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A. CORNFORTH AND CO., 
STOCK BROKERS AND MINING SHARE DEALERS, 
33, OLD BROAD STREET, E.C.; anp 
Mining Exchange, London. 


BUSINESS IN ALL CLASSES OF STOCKS AND SHARES, 
SPECIAL BUSINESS in KAFFIR Shares. Prompt Delivery 
made a special feature. 
Mining Circular free on application. 
Bankers: CITY BANK.—Telegraphic Address: “ Athelney, London,” 


ASSAY OFFICE AND LABORATORY. 
B. KITTO’S, 
30 and 31, ST. SWITHIN’S LANE, LONDON, E.C. 


ASSAYS MADE OF ALL ORES. ANALYSES. 


ASSAYING TAUGHT. 





Mr. H. ARMYTAGE, B.A,, LL.B., 
Jesus Coll. Camb., late Member Logislative Assembly, 
Victoria, 


Would be glad to meet gentleman willing to entertain Mining 
Investment in Victoria, Axstralia. 


Address, care of Mrs. Atkinson, 33, Brook Street, Ww. 


“MINERAL PROSPECTING 


AND 


BORINGS FOR WELLS. 


Large Experience. Quick Speed ‘ork Guaranteed. 
APPLY TO 
VIVIAN’S BORING & EXPLORATION CoO., 
(LIMITED) 
WHITEHAVEN. 
Derpest Borehole in England (3195 feet) put down by this Company 
who have completed about 56 miles of boring. 


Telegraphic Address; ‘‘ DIAMOND, WHITEHAVEN.’ 


PUMPING MACHINERY. 


ee 


Gee Lilustrated Advertisement every Third Week. 


HATHORN, DAVEY and CO., LEEDS. 
THE WEST AUSTRALIAN REVIEW 


A WEEKLY JOURNAL 
For ALL INTERESTED in WEST AUSTRALIAN AFFAIRS. 
Every THURSDAY, THREEPENCE. 

Edited and owned by ALBERT F. CALVERT, F.R.G5S., &c. 
Author of “ Discovery of Australia ;” ‘* Mineral Resources of Western 
Australia,” &c, 

“THE WEST AUSTRALIAN REVIEW” contains Special Articles on the 


Gold Fields of Western Australia. 
Orrice—47, OLD BROAD STREET, E 0, 





CANNOCK CHASE COAL BY CANAL 


AND RAILWAY. 


HE COMPANY SEND COAL BY RAILWAY in Trucks to all 

Stations, and load Canal Boats at their extensive Wharves on the 

Anglesey Branch of the Birmingham Canal, adjoining the Colliery ; 
and also at Hednesford Basin, Cannock, For Prices, apply to 


J. NEWLAND BROWN, 
WARWICK CHAMBERS, CORPORATION STREET, 


BIRMINGHAM, 
Retail Department : COLWORE CHAMBERS, 1, NEWHALL 8T,, Birmingham. 
London Office: 9 and 10, Southampton Street, High Holborn, W C. 


GOLD ASSAYING, &c. 

ENTLEMEN having only a short time at their disposal can 

obtain SPECIAL INSTRUCTION in ASSAYING ORES of all 
kinde. 
For Prospectuses, &c., apply to 

MARTIN and PETHYBRIDGE, 
ASSAYERS, &c., LABORATORY AND TESTING WORKS 

183, KING'S ROAD, CHELSEA, 8.W. 


Complete Analysis of Constituents of any Ore from £1 Is. to £2 2s. 
GOLD ASSAYS CONDUCTED WITH CHECK, 78. 6D, PER SAMPLE. 
GOLD ORES PRACTICALLY TESTED BY STAMP BATTERY 
And other processes, 


ASSAYING AND METALLURGY. 
QPECIAL facilities are given for INSTRUCTION and PRACTICE 
\ in the ASSAYING and TREATMENT of GOLD and all other 
ores in the Metallurgical Laboratories of, Kings College, Strand, 
London. Persons ofall ages, are admitted at any time for a period cf 
one month or upwards. Special arrangements are made for those 
who cannot devote their whole time to the work. The laboratory. 
pesides being open every day, is open 7 to 9on Friday evenings, 
yr farther particulars apply to Professor HUNTINGTON. 


_—_———-— 


~ 


Messrs. PETER WATSON and Co., 


8, FINSBURY CIRCUS, LONDON, E.c. 
(NEAK TO THE 8TOOK EXOHANGE, AND THE MINING EXOHANGE. 


ALL ORDERS and TELEGRAPHIC MESSAGES to Buy or Sell Reilway, 
Bank, Mine, and other Shares and Stocks punctually attended to, at Net Price, 
for Cash, or for Fortnightly Settlements, with advice as.to Purchases or Bales, 
to be addressed to Messrs. PeTzR WaTSOx and Co, 


Mr. J. GRANT MACLEAN, 
Sharebroker and Ironbroker, Stirling, N.B. 
Refers to his Share Market Report on page 315 of to-day’s Journal, 


A. and Z. DAW, 
CONSULTING MINING ENGINEERS AND 
MINE MANAGERS, 

ll, QUEEN VICTORIA STREET, LONDON, E.C. 
INSPECT AND REPORT UPON FOREIGN METALLIFEROUS 
MINES, AND UNDERTAKE THEIR MANAGEMENT 
AND ADMINISTRATION, 











GEORGE GREGORY and CO., 
STOCK AND SHARE DEALERS, 
LONDON, MANCHESTER, LIVERPOOL, BRIGHTON, HASTINGS. 


Every Investor and Speculator, before operating, should read 
Gregory’s “Hiats to Speculators.” 400 pages, Eighth Edition, 
Illustrated. Gratis and port free on application to 

GEORGE GREGORY & CO,, 
STOCK AND SHARE DEALERS, 


Nos. 3 anp 4, TOKENHOUSE BUILDINGS, LOTHBURY, BANK OF 
ENGLAND, Lonpon, E.C., and BRANCHES. 


WALTER de VARILA, M.E.,T.E.,F.C.S, 
Room 12, 316, CALIFORNIA STREET. 
820} BUSH STREET, SAN FRANCISCO, 
CALIFORNIA. 


RESIDENCE : 


MINES SAMPLED, ASSAYED, AND REPORTED ON. 
PROPERTIES MANAGED, BONDED, AND SOLD. 
FOREIGN CORRESPONDENCE SOLICITED, 


“AUSTRALIAN GOLD FIELDS: 


A MONTHLY RECORD OF 





AUSTRALIAN GOLD MINES and 
MINING COMPANIES 
CONTAINING : 

The LATEST CABLE ADVICES, MINE REPORTS, &c 
STATISTICS of OUTPUT, YIELD, & DIVIDE NDS, 
with MAPS and PLANS of WORKINGS. 
COMPILED BY 
F. G. McCUTCHEON. 

Price 3d,; Post free, 34d.; Annual Subscription (inclading Postage) 
4s. Gold Mining Shares Bought and Sold, Latest information 
given to Correspondents with reference to Australian Mines, 

PUBLISHED aT 5, LOTHBURY, LONDON, E.C.; and at Messrs. W. H. 
SMmitTu and Sons’ Bookstalls, Orders received at all Boox- 
SELLERS and NEWS AGENTS, 





BRITISH GUIANA AND THE NEW 
INDUSTRY. 


BRITISH GUIANA BANK. 


Incorporate! by Ordinance of the Governor and Court of Policy of British 
Guiana llth November, 1836, 


Confirmed by the Queen in Council, 6th Ontober, 1838. 
SUBSCRIBED CAPITAL...... $1,400,000 | Paip-up 
RESERVE FUND, $288,000 
CuHarinMAN: Mr. HUGH SPROSTON, Jvuy. 
Heap OrFric—E: GEORGETOWN, DEMERARA. 
ManaGer: GEO. W. LANE, | AccounTant: E.J.N. THOMAS. 
BRANCH OFFICE: NEW AMSTERDAM, BERBICE, 
London Smith, Payne, and Smiths, 
New York Maitland, Phelps, and Co. 
British North America Bank of British North America. 
Newfoundland Union Bank of Newfoundland. 


Current Accounts opened in accordance with the usual practice of Bankers. 
Money Received on Deposit on Interest. Bills of Exchange negotiated. 
Letters of Credit issued by London Agents on Demerara free of charge, 
Raw Gold Purchased or Shipped on Consignment. 


GOLD 


$926,520 


AGENTS, 


THE BANK OF AFRICA (LIMITED), 
ESTABLISHED 1879. 

Head Office, 118, Cannon Street, London, 
SUBSCRIBED CAPITAL eee ose ose £750,000 
Paid-up, £250,000 ; Reserve Fund, £135,000. 

General Manager-JAMES SIMPSON, Cape Town. 

BRANCHES 

Aliwal North, Cape Town, Oradock, East London, Grahamstown, Kimberley 
King Williams Town, Oudtshoorn, Paar!, Port Elizabeth, Queen’s Town 
Bethlehem, Bloemfontein, Fauresmith, Harrismith, Ladybrand, Winburg 
Durban, Newcastle, Pietermaritzburg, Barberton, Jobannesburg, Pretoria 


Vrijheid, Beira, Delagoa Bay. 
The Bank issues drafts, makes telegraphic remittances, buys and collects bills, 





$$$ — 


For Index to Advertisemenis see Page 294. 


and conducts al! kinds of ee business. 
Deposits received on terms which may be ascertained on application. 


RB. G@. DAVIS, Secretary 


For Literary Contents see Page 306. 


EDWARD HALSE, A.R.S.M., 
MINING ENGINEER, 
Memb, Inst. Mining and Metallargy ; Memb. N. Engl, Inst, 
Mining and Mechanical Engineers, &c., 
EXAMINES & REPORTS ON MINES in REPUBLIC of MEXICO 


APARTADO 512, MEXICO, D.F. 
McNEILL’S CODE USED. 


R. C. CAMPBELL-JOHNSTON. 
(OF SWANSEA, INDIA, AND THE STATES.) 
THREE YEARS IN British COLUMBIA. 

MINING ENGINEER AND METALLURGIST, 
POSTAL ADDRESS: BOX 40 VANCOUVER, BO. 

CABLE ADDRESS: OCAMPBELL-JOHN8STON, VANCOUVER. 
A.B.C. CODE. 

MINES EXAMINED anp REPORTED on, DEVELOPED 
AND MANAGED. 

Farnaces, Mills, and Mining Plants Planned and Erected. 


ORES BOUGHT AND SOLD. 








THE GOLD FIELDS OF WESTERN AUSTRALIA: 


ALBERT F. CALVERT, 
MINING ENGINEER. 

Author of * Western Australia and its Gold Fields "—*“ The Diccovery of 
Australia ”"—‘‘ The Mineral Resources of Western Australia,” &c., &c. 
Editor and Proprietor of the West Australian Revie», a Weekly Newspaper 
devoted to Westraiian interests. 

Undertakes MANAGEMENT, INSPECT'ONS, SURVEYS, and guarantees 

reliable Mining Reports on all West Aust: Jian and other Mines, 

Writing tothe Finzncial News of 23rd November, on the Gold Fields of 
Western Australia, Lord Percy Douglas says:—" From his intimate knowledge 
of the subject, gained by personal experience in Western Australia, as well as on 
nearly every gold field in the world, I consider there is no one better qualified 
to express an opinion on the subject than he (Mr, Albert F. Oalvert). In fact, 
he isthe only man that I know of in this country who has visited all the gold 
fields of this immense colony.” 

Address — 47, Old Broad Street, E.C. 
Telegrams and Cables—“ Quarterage, London.” 


Messrs. PARKYN and CO. 


MINE OWNERS AND MANAGERS, CONSULTING MINING ENGINEERS 
AND MINING SPECIALISTS, 
UNIVERSAL MINING OFFICES, ROCHE, 
CORNWALL. 

INSPECTIONS, EXPLORING, OPENING-UP and MANAGEMENT of 
MINES undertaken at bome or abroad. Have opened a Mining Inquiry 
Department, in which, upon payment of a fee of Ss., we reply t> any questions 
relating to Mining matters. Should be consulted by allinterestedin Minesand 
Minera! Properties. Latest information re the Gold Fields of Australia, 





WESTERN AUSTRALIA. 


Mr. BRENTON SYMONS, F.C.S., M.I.C.E., 
MINING ENGINEER, 


Who has just sailed for the Mining centres of Coolgardie, Murchison, &c., is 
prepared to undertake INSPECTIONS and SURVEYS, and to Report and 
Advise upon Mines, Machinery, &. 

For terms and particulars apply to Messrs. Perkins and &t, STEPHENS 
Consulting Mining Engineers, 1, Sherborne Lane, King William Btreet, 
London, E 0 


J. M. SMITH, 
Late Manager of the “‘ AUSTRALIAN MINING STANDARD,” is now 
located at 
COOLGARDIE, WESTERN AUSTRALIA, 
And is prepared to act as Trustee or Local Agent for English Com- 
panies, Mines Inspected on reasonable fee. First-class Properties 

for Sale. Highest references and credentials, 
Use NEALE and MOREING'S Code. 


Captain Wm. WILLIAMS, M.A.1.M.E., 
MINE MANAGER, CONSULTING MINING ENGINEER, &o, 
76, Eyre Street, and 25, Mining Exchange, 


BALLARAT, VICTORIA, 

Undertakes the INSPECTION, REPORTING, and MANAGEMENT of MINES 
and MACHINERY in any part of Australasia. Also the Collection of Mines 
for absentees. 

(Upwarps or 20 Years Hicnest REFERENCES AND CBEDENTIALS,) 


JI. Ss MERRY AND CO., 
ASSAYERS AND ANALYTICAL CHEMISTS, 
SWANSEA. 








807 pp. Royal 8vo., Well Bound in Cloth, 21s, 


MceceNEILL’S 
NG AND GENERAL TELEGRAPHIC CODE, 


Containing over Forty-four Thousand Phrases. 


By BEDFORD McNEILL, F.G.S., &c., Mining Engineer. 

| ¢ Undoubtedly the most complete technical code existing.”— 

Industries, 

| Lonpon: WaireneaD, Morris & Co., Lrp., 9, Fenchurch St., E.C, 
Carr Town: E. R. Morris, Belfast Chambers. 


ADELAIDE, PERIZ, } 4 great, E. S. Wiee & Som, 
Broxen Hit, 5 


Mini 


Bills Collected and every other description of Banking Business transacted | 





AUSTRALIAN MINERALS. 
OLLECTIONS of AUSTRALIAN MINERALS for Show Casr, 
or for technical purposes supplied toorder. Price from £2 2s 
upwards On receipt of order with remittance a collection will be 
made up and dispatched without delay. 
MINES REPORTED ON, 


J. B. AUSTIN, Mineralogist, Adelaide, 8.A. 
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nOCK DRILLS ™ STEAM On COMPRESSE AIR, | 


Be SEND FOR CATALOGUE. | - 
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TELEGRAMS : 


“ENYAM,LONDON.” 








A. E. W. GWYN, Agent. 
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Makers of all Classes of Improved MACHINERY 
FOR 


MINING, MILLING, SMELTING, 2 
CONCENTRATION AND LEACHING, 




















RIEDLER SYSTEM (L 


Of PUMPS and COMPRESSORS insaring highest effi 

use of mechanically controlled valves allows of high ae 8 on tc 
under heavy pressure, resulting in reduction of size of eagles i 

given duty and greater economy of steam. At Paris the Riedler pt 


System effected a great economy of fuel in the CG : 
Plant. At the Butte and Boston Mine, Montana, the Riddler Pos ond tf 
effected a saving of 60 per cent. of fuel over pumps previously used 


SEND FOR PAMPHLET. 








Works: ERITH, KENT; CHICAGO, ILL. 0.8.4 
Office; 43, Threadneedle Street, LONDON, Eo 
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Published every Satarday. Price 3d. Subscription 15s., Post Free in the U.K.,or £1 1s, abroad, payable in advance. Cheques and Mathematical Instru mentMan ufactu re 3. 
Postal Orders to be made payable to WILLS, CANNELL, & RIDER HAGGARD (LIMITED>, 10, Basinghall Street, £.0. r 
Subscription forms on application, To H.M. Government, Council of India, Science and 


TEE RECOGNISED ORGAN OF THE sOUTH AFRICAN MINING INDUSTRIES, 





Mining News from the WITWATERSRAND and RHODESIAN GOLD FIELDS, the DIAMOND FIELDS, SOUTH WEST Art Department, Admiralty, &o, 

AFRICA, MOZAMBIQUE, &. Special Correspondence from JOHANNESBURG, KIMBERLEY, and elsewhere. 
RELIABLE STATISTICS. Financial and Commercial Intelligence from Cape Colony, Congo Free State, Kast| MINING, SURVEYING AND DRAWING 

Africa, Egypt, Mozambique, Morocco, Natal, Orange Free State, Rhodesia, South West Africa, Transvaal, &c, INSTRUM ENTS 4 
Tue AFRICAN Review may be obtained at any of Messrs, W, H, Smitu and Sons’ Bookstalls, or from our Agents as under :— 


OF EVERY DESCRIPTION, OF THE HIGHEST QUALITy 
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4 | The Paper for Advertisements, 
me E A Mi $ AND The Paper for the People. 
° T R A 5 4 | THE WESTERN WEEKLY MERCURY, 
Gener mente The Paper for the Household, 
ARE ALWAYS SENT ON APPROVAL. ese Journals have an enormous circulation vane yao Devo 


LANCASTER AND TONGE, PENDLETON, aud Goawval, and are conveyed by opcialy chartered aie 


OFFICES: PLYMOUTH. | Have all the latest improvements resulting from 19 
years’ practical experience in constant work, 











ALL ACCIDENTS, RAILWAY ACCIDENTS, lMzialld for, afiieney ies a Tumels, 


EMPLOYERS’ LIABILITY, 


INSURED AGAINST BY THE 
RAILWAY PASSENGERS’ ASSURANCE COMPANY, 
64, CORNHILL, LONDON. A. VIAN, Secretary 


Tc HUMBOLDT ENGINEERING WORKS €° KALK, seas COLOGNE, 
“ase MINING, ORE DRESSING, & COAL WASHING PLANT. 


Reducing, kala Sizing Screening, Elevating, Conveying, and Loading Machinery. 

















PATENT pi ee 
LINKEN BACH TABLES SoDressiog Mill coppiio®,  Sleams Bellon: ~~ 
nds, sity 300 tens i . ° 
For enriching Slimes and Sa eee a ee 
Stone Breakers, Stamp Batteries, Oru hi: g > Pamping Plant, Air Com. 
Rolls, Disintegrators, Burr Stone and Edje ke eae Fereussion ane 





Busser Mille, Schranz’, — ~ . ‘ ~ Rotary Rock Drills, Guibal 


bP REO Me wT ie wash ici ii ate Lis iy fe GR 3 
‘: r land ; ~ ‘ Fans, Ventilators, Cages, 
Heberle’s, L mfrid’s, Bal ° Bl “a 
«ther Mills,TrommelsJiggers, | \/ | = : 3 "oe ee y q Skips, Keeps, Tipp ers, Con- = 


veyors, Elevators, Lifts, 


* 4S x 
Raff Wheels, Spitzkasten - Oy) Ve = 2 icki Pp SS{ R C 0 
&) itzlutten, Percussion, and a? gg sagen . vi sny cere amt AN D AIR COM RE 
ny aad ri, oe © rr i Spiral Screens,Ohain Haulage, . 



































Belt Tables, | > “> r; 
, rd te A ty SOLE PROPRIETORS AND MANUFACTURERS, 
PERFORATED ’ x EXPERIMFNTAL E. P, and H. P. VACHER, 
PLATES. i . PLANT MAKERS OF ROCK DRILLS, AIR COMPRESSORS, 
” For testing Ures. &c., at Kalk 


py pac Cre ia Coal Dressing Plants supplied, capacities up to 500 and 2000 tons per 10 F ours, respectivy. TURBINES, WATER WHEELS, WATER MOTORS, RAMS, 


AND OTHER 


MINING MACHINERY. 
TRON ROOFS. HOUSES 63, Queen Victoria Street, 
ALL PURPOSES-AND ALL. CLEMATES ¢ LONDON, E.C. 
Telegraphic Address: “TURNSCREW, LONDON. od 
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ENGINEERING " STEEL WORKS, f 


SH!PBUIILDING YARDS, GASWORKS, COLLIERIES, 
RAILWAY, AND AGRICULTURAL PURPOSES. ~ 
ving Machinery Buildings, Workmen's Cottages §& Manager's Houses. 





EVERY OTHER WEEK. 


8p: cial Attention given to Export Work, Constructional Ironwork of all Kind 
Drawings and all Information on eo Sem 











WATCH THIS ADVERTISEMENT 





























These SIGNAL BELLS are the BEST and 
consequently CHEAPEST in the market. 








iF All sizes aaa 4 in, to 12 in. for all purposes, 
4ll Fittings steel. © gescensis wear after years of wor 
Simple heat, and good. Thoroughly reliable. 
~ Prices and particulars— — > 


MANUFACTURERS OF - AGDEBURA-BUCKAL PARKIN, LIVERSEDGE, YORKSHIRE. 
1. Chilied Cast Iron, Cast Steel and Malleable Iron Arti cles ; SOLE AGENTS FOR SCOTLAND: 
2 Machinery and Apparatus for treatment of Ores of all description. Messrs. ARCHD. BAIRD and SON 


59-61, WATERLOO STREET, GLASGOW. 
Export Agent—Mr. STEPHEN HUMBLE, danr., 


9, Victoria Street, Westminster, 8.W. 


i EL MINERO MEXICANO. 
ORE CONCENTRATION The Mining and Industrial Journal of Mexico, 
° ESTABLISHED 1873. 
System of Bilharz. Published in the City of Mexico every THURSDAY 
in the Spanish Language, 


Taken by Mine Owners, Capitalists, Manufacture:s, Merchante 
the richest and most liberal people, all over Mexico. 


THE BEST ADVERTISING MEDIUM, 
MEXICAN PATENT & TRADE MARK AGENCY, 


DRY SEPARATOR A, Independencia No. 1, City of Mezico. 


RICHARD E. CHISM, M,E., Editor and Proprietor. 








GOLD EXTRACTION 
MACHINERY : 
(Laszlo’ Amalgama- 
tors giving 20 to 40 
per cent, more Gold 

than others). 
































SILVER EXTRACTION 
MACHINERY, 




















OF 
4 ’ , VHE ENGINEERING AND MINING JOURNAIT : 
Francke’s system. Sete Rina a en eee ee ne TUoND Gad We 9 
Lx eanler in in C eva IUl¢ t Oo 
, - Cor ’ 1ing o eres nd valu i min 
(15 to 20 per cent. |: PAPE - HENNEBERG. | fon’ misine ‘dows the hes oa Inca sand’ mini acecd markFoper 
- > | tisth EST A SING EDIOM for all ki of M DO! 
better results than = ; | Hardware, and ye ised “ yh op coaetibe ry Slosteloal Acehinbes 
by old methods). : jp 2—--1- $5.00 a Year for the United Btstes, Gonads and Menten, 
Bs $7.00 a year for other Countries in the Postal Union. Published Weekly, 
= - == Es THE SCIENTIFIC PUBLISHING COMPANY 
2 . a 7 Booksellers and Publishers of Technical and Scientific Books. 
%. Disintegrating Machinery of all kinds, such as Patent Ball Mills for Ores, Quartz, 253. BROADWAY, NEW YORK. 
Cement, Basic Slag Grinding, &c. Excelsior Mills for Food Products, also for nents: zeta." ~~~ 97 nth lr 
na ies, it eat a Factories, Sugar Factories, &c. Stone Breakers, Roller ‘Mills | ESTABLISHED 1851. 
rushers, &c., &c., Runners. BIL BeECE= BAN 
4. Whole installation for Cement. Porcelain, Emery, Manure, Gypsum, Bone, & Ore Mills, SOUTHAMPTON BUILDINGS. CHANCERY LABS, LONDOS, 
HYDRAULIC PRESSES. LEAD PIPE PRESSES, COMBINED COFFEE GRINDING | ee ener 
AND CLEANSING MILLS. ROLLS FOR ALL METALS. CRANES. RAILWAY MATERIAL, | Te Pe CENT. on CURRENT ACCOUNTS on the minimum monthly 
| balances, when no rawn below 0 
CATALOGUES ALL LANGUAGES. SAVES CS SSFASLIERET. 
S OL Le For the encouragement of Thrift, the Bank receives small sums on Depcelt 
and allows Interest monthly on each completed . ] 
A G E T: W. STAMM, 3, FAST INDIA AVEN UE, E, C, The Birkbeck Almanack, with full p rticulars, post free, 
FRANCOIS RAVENSCROPFT, Manager 
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EVOLUTION IN ROCK DRILLING 


“OPTIMUS” 





COMPOUND ROCK ORILL. 


(P J. OGLE’S PATENT.) 
Consumes 40 per cent. less Compressed Air than any other Drill at the same time giving the most effectual results. 


ATE, COMPRESSORS 


WITH COMPOUND AIR AND STEAM CYLINDERS, 
Fitted with SCHRAM’S Inlet and Outlet Valves giving the greatest efficiency. 


“SCHRAM’S” IMPROVED ROCK DRILLS, 


SUPPLIED TO THE INDIAN, COLONIAL, AND OTHER GOVERNMENTS. 
2500 IN USE IN ALL PARTS OF THE WORLD. 


Hand-Power Diamond Prospecting Drills. 


ESTIMATES AND FULL PARTICULARS ON APPLICATION. 


RICHARD SCHRAM & CO., 17a, Great George St., Westminster, S.W. 


TELEGRAMS 


“SCHRAM, LONDON,” 


Al, A.B.C. and The Engineering Telegraph Ccdes Used. 














From His Grace the Duke of 
Rutland. 
Belvoir, Grantham, 
December Ist, 1879. 
Smms,—Elliman’s Royal Em- 
brocation is used in my stables; 
I think it very useful. 
RUTLAND. 
Master of the Belvoir 
Hounds. 





——— 0 - 
From the Earl of Harrington. 
January 9tb, 1889. 


S1rs,—Elliman’s Royal Em- | 


brocation is used in my stables, 
andI considerit the best that I 
can obtain. HARRINGTON. 
Master o° the South Wilts 
Hounds. 
—o-—— 
From Major M. J. Balfe, 
South Park. 
Jane 16th, 1892, 
Sirs,—Elliman’s Royal Em- 


brocation is used in my stables,' 


andI can nighly recommend it, 
M. J. BALFE. 


Master of the Roscommon 
County Staghounds. 









—— 


[IN THE STABLE. ig 


From Lord Haddington, Tyn 
ingham, Prestonkirk. NB. 
December 27th, 1885. 

Srrs,—Ellimau’s Royal Em 

brocation is used in my stable, 

and I consider it indispensable 

in any stable, but especially in 

the stable of a Master of Hounds. 
HADDINGTON, 


Master of the Berwickshire 
Hounds 





ELuIMARS 
tay emingncaem 


From R. Burdon Sanderson, 
Esq., Warren House. Belford 
July 10th, 1892, 
Sirs,—Elliman’s Royal Em 





and I consider it very useful, 
R. BURDON SANDERSON. 
Master of Perey ¥ Foxhounds. 


From Wm. J. J. ‘Buckley, Esq., 
Penyfai. Llanelly 

Joly 16th, 1892, 
DEAR S1ks,—I have much plea- | 
sure in recommending your Royal 
Embrocation, I always keep a 
+tock in my stables and kennels, 
My farm bailiff has also found it | 





.* - Prete only by 
~ ELLIMAN SONS$ G 
SLOUGH , ENGLAND | } 

















(use ELLIMANS EASIER fry 


of much valaeamong my herd. 
Wm. J. BUCKLEY. 
Master of Carmarthenshire 











Foxhounds. 





TRIUMPH STEEL WELDLESS CHAINS, 


MAXIMUM STRENGTH WITH MINIMUM WEIGHT. 


: Ss ~s es. 


Picture, Sash, and “handelier Chains. 
Horse, Cow, and Dog Chains. 
Rigging and Halyard Chains. 


Lavato 
Crane, 


Pulls, special design, complete. 
aulage, and Engineers’ Chains. 


The Strongest and Most Attractive Chain in the Market. 
PRICES AND PARTICULARS ON APPLICATION, 


MANUFAOTURED ONLY BY 


THE WELDLESS CHAIN COMPANY (LIMITED) 
ST. HELEN'S, LANCASHIRE, 


London Office: 
101, LEADENHALL Sr,, E.C, 





| class of readers over large area centred by Staffordshire fifth county 
| in population and sixth in wealth. 


LIVERPOOL JOURNAL OF 


THE STAFFORDSHIRE ADVERTISER. 
ESTABLISHED 1795. 
The Principal County Paper in the Midlands, 


Advertisers will find it the BEST MEDIUM for reaching superior 





Published at Stafford every SATURDAY (Price Twopence), and 
to be obtained at Euston and Principal Bookstalls between London 


MACARTHUR-FORREST PROCESS. 


TO MINE OWNERS AND OTHERS 
Having REFRAUTORY GOLD ORES hitherto untreatable at a 
pret the MACARTHUR-FORREST (PATENT) PROCESS OF 

GOLD EXTRACTION offers a solution of the difficalty, 


The chief features of this Process are :— 
SIMPLICITY, ECONOMY IN WORKING, 
and SMALL COST of PLANT. 


PROPRIETORS :— 


The Cassel Gold Extracting Co. CLtd.) 


Head Office—108a, Hope Street, Glasgow. 

London Office—23, College Hill, Cannon Street, E.C. 

Africa— The African Gold Recovery Co, (Ltd)., 
Johannesburg, 

Australia — The Australian Gold Recovery Co. (Ltd.), 
8, Post Office Chambers, Sydney, N.S8.W., Charters 
Towers, Queensland, and Mr. 
Adelaide. 

United States—The Gold and Silver Extraction Co. of 
America (Ltd.), Denver, Colo. 

Mexico—The Mexican Gold and Silver Recovery Co, 
(Ltd.). 2a, Calle de Providencia, No. 7, Mexico 
City, Mexico. 

Chili—Mr. Wm. Jones, Calle Almendro, Valparaiso. 

New Zealand—The Cassel Gold Extracting Co. (Ltd.), 
205, Victoria Arcade, Auckland. 

Canada—Mr. W. Pellew Harvey, F.C.S., 717 and 719, 
Pender Street, Vancouver City, British Columbia, 








The CASSEL GOLD. ‘EXTRACTING Co, (Ltd.) are 
manufacturers of CY ANID E, suitable for the MacArthur- 
Forrest Process. 

For terms, apply at Head Office of the Company, 


108a, _Hope Street, GLASGOW. 
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THE MONTAN ZEITUNG 
| For Austria, Hungary, and the Balkan States, Graz (Austria), bas 


| the largest circulation of any technical paper on the Continent, and 


IS THE BEST MEDIUM 


to advertise English Machinery and Appliances for 


| 





Liverpool, and Manchester. 


COMMERCE | 
Is the best FINANCIAL and COMMERCIAL PAPEK 
in the Provinces. 

Is now Enlarged to Eight Pages. 

Contains more Commercial and Shipping News than any other 
Morning Paper. 
Proprietor, CHARLES BIRCHALL, 32, Castle Street, Liverpool 

LONDON OFFice.—38, GRACECHURCH STREFT. 


MINING, MANUFACTURING, AND ALL 
INDUSTRIAL PURPOSES 
throughout Austria, Hungary, Servia, Bulgaria, Roumania, Turkey, 
Montenegro, xc, 
For general information and scale of Advertisements, apply to 


F, MANSFIELD and CO 
2, Lion Chamberr. BRISTOL 


CORNISH POST AND MINING NEWs, 
A HIGH CLASS UNIONIST NEWSPAPER, 


Specially devoted to Cornish Mining, upon which it contains the 
fallest and most reliable information published. It is the only 
eight-paged newspaper printed in the Mining Division of Cornwall, 


1SSUED EVERY FRIDAY MORNING, 
PRICE ONE PENNY, 








The Cornish Post and Mining News Co. (Limited) 


East Charles Street, Camborne, Cornwal 


The COUNTY GENTLEMAN'S PAPER for Cheshiro 
Shropshire, and North Wales is 
THE CHESTER COURANT. 


(ESTABLISHED 1730.) 


The CHESTER COURANT goes into all the best houses, 
and has a Subscription List of remarkable scope and character. 

It is a most suitable mediam for advertising Patent Machinery 
used on large Farms or County Estates. 








For PURE ALUMINIUM 


98 to 994 per cent. (98 per cent. minimum guaranteed) in 


INGOTS, STICKS, & ROLLING SLABS 


ALSO FOR 


SHEETS, 


FERRO-ALUMINIUM. 


&c., AND 


2, 


Metal Exchange 


Buildings, Leadenhall 
LONDON, F.C. 








APPLY TO 


HENRY R. MERTON & C0, 


Avenue, 
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ESTABLISHED 1839 
Patentees amd Sole Makers of 


“THE CORNISH” ROCK DRILL and “THE CORNISH” COMPRESSOR. 





| 


ty x 


Hi 
WY 
\ 


| i 


At Botallack Mine, St. Just, Cornwall, TWELVE MEN with TWO new Patent CORNISH ROCK DRILLS 


frove, 


sunk, and ruse 288 FATHOMS in 12 MONTHS, equal to five times the Speed of Hand Labour 


At Wheal Grenville Mine, Camborne, Cornwall, SIX MEN with TWO new Patent CORNISH ROCK 
DRILLS started from the 150 FATHOMS level and put up in EIGHT MONTHS , 11 FEET by 
5 FEET PERPENDICULAR RISE 46 FATHOMS 5 FEET 6 INCHES, ana aboilt midway drove 
1 FATHOM 5 FT. No communication of any kind was effected until holing to the Shaft brought down from surface, 


Ectimates for ROCK BORING PLANT 
on App 





and GENERAL MINING MACHINERY 
lication. 


London Offices: 7 and 9, LEADENHALL BUILDINGS, E.c, 








HOLMAN Bros., Camborne, Cornwall. JOHN DAVIS & SON, 


118, NEWGATE STREET, LONDON, E.C. 
ELECTRIC LIGHT & TRANSMISSION OF POWER PLANTS 


Jeffrey Machines for Undercutting, Coal, 


WORKED EITHER BY ELECTRICITY OR COMPRESSED AIR. 


OVER 500 IN USE. 
FULL PARTICULARS UPON APPLICATION. 











CABLE 





FUSFS. Hig’: or Low Tension, 





REVISED CATALOGUE UPON APPLICATION. 
Sec, A, MATHEMATICAL, MINING INSTROMENTS, MINERS’ LAMPS, &c 
Sec, B,. ELECTRICAL PLANTS AND FITTINGS. 


HENDERSON’S RAPID TRAVERSER. 





THE IRON AND COAL TRADES’ REVIEW. 


With which is Incorporated 


The Bulletin of the British Iron Trade Association. 

The IRON AND COAL TRADES REVIEW is extensively circu- 
lated amongst the Iron Producers, Manofacturers, and Consumers, 
Coal Owners, &c,, in all the Iron and Coal Districts. It is, therefore, 
one of the Leading Organs for Advertising every description of Iron 
Manufactures, Machinery, New Inventions, and all matters relating 
to the Iron, Coal, Hardware, Engineering, and Metal Trades in 
general. 

Offices of the Review: 222-225, Strand, W.C. 
Remittances payable to W. SHAaw. 











AWARDS: CRYSTAL PALACE, 1890; TASMANIA, 1891; KIMBERLEY, 1892. 





CONCENTRATION. 


The Clarkson-Stanfield Concentrator (Limited). 


In the CLARKSON-STANFIELD process of Concentrating Refractory and Complex Ores no water is required; dust is reduced 
to a minimum; the loss of Mineral through water-borne Slimes is obviated. 


OUTPUT 3 


CONCENTRATOR TO 





BE SEEN 


TO 2 TONS PER HOUR, ACCORDING TO SIZE OF MACHINE. 


IN OPERATION AT THE COMPANY’S ONLY ADDRESS: 


6, COLONIAL AVENUE, MINORIES, LONDON, E. 


The Machine is superior to Sieves for Sizing Homogeneous Substances, such as Emery, 


Sand, and Powders, and may be used to 


great advantage in the preparation of Ochre. 


N.B.—The owners of the Carndochan Mine, 


near Bala, 


North Wales, will, by arrangement, sho 


on a Refractory Low Grade Gold Ore. 


w their CLARKSON-STANFIELD plant working 





CONTRACTS OPEN: 


FOR MINE, QUARRY, RAILWAY, AND ENGI. 
NEERING WORK, STORES, &c, 
-_ —~— oe 
®," We shall be obliged by being promptly placed in possession of particulars 
regarding contracts open for competition, and of the results of successful 
tenders, In the latter case contract prices should be given, 


Whe date given is that by which tenders must be delivered, in nearly all cases further 
tnformation can be obtained on applicttion at the addresses given. In applying 
for such the name of “ The Mining Journti” shou d be mentioned as the orizinat 
source of the inform ition, corcerning whict further particulars are required, 


HOME OCONTRAOTS. 


Pump, March 16 ( Pallyn thinch, near Downpatrick).- For the supplying 
and erecting of a new pump in the Fair Green, Meeting House Street, Ballyan- 
hinch, same as the one that may be sesn in Railway Street, for the Guardians 
of Downpatrick Union, Tenders, addressed to the Chairman, Board of 





Guardians, may be lodged with Mr. J. W. Montgomery, clerk, Poor Law Office, ° 


Downpatrick, up to 11 a.m, on 16th inst. 

Coal. March 18 (/ondon, £.C.).—For the supply of coal for use at the 
Tower Bridge for one year from Lady Day, for the Bridge House Estates Com 
mittee. Forms of tender, together with the conditions of the contract, may be 
had upon application at the Comptroller's Office. Guiidhal!, B.C. 

Locomotives, March 19 (/adia Office, S W.)—The Secretary of Btate for 
India in Council is prepared to receive tenders to supp.y locomotives. The con- 


ditions of contract may be obtained on application to the Director General of , 
Stores, India Office, Whitehall, 8.W., and tenders are to be delivered at that | 


office by 2 p.m. on 19th Inst. 


Pipes and Fittings, March 21 (Valletta, Malta). - Sealed tenders will be | 


received at the office of the Keceiver-General and Director of Contracts, 
Valletta, on or before 11 a.m. on 21st inst, for the supply of wrought-iron pipes 
and fittings. Ten“erers in England not having a representative in Malta are to 
deposit with the Orown Agents the sum of £2.00 as surety, Particulars, speci- 


fications, &c,, may b» obtained on application to the Superintendent of Public | 


Works in Malte, or to the Crown Agents for the Colonies, Downing Street, 
London: 

Railway Construction, March 25 (Mallaig, Scotian‘).—For the works 
required in the construction of a raiiway (about <9% miles in length) from 
near Fort William to Mallaig—to be let in one contract—for the West High- 
land Railway Company. 
schedules of quantities obtained, on payment of £5 Ss , at the offices of Messrs. 
Bimpson and Wilson, 175, Hope Street, Glasgow, on and after March 4, 

Railway Works May 2 (Ca:ro).—Tender- are invited for the earthwork, 
masonry, pitching, buildings, and other works necessary for the line from Nag 
Hamadi to Keneh, for the Eeyptian Railway Adm nistration. Payments are 
eye and will be made by the Commission of the Public Debt, Egypt. 

‘enders will be received at the Railway Administration Offices, Cairo, Oondi- 
tions, general and technics! description of works, may be seen during office 
hours on application to Colonel Western, Broadway Ohambers, Westminster, 

‘ 


Van Ryn Gop Mines Estare (Limirep).—The offices lave 
been moved from 1, Crosby «square to 18, St. Swithin':-lane, B.C. 


Pians and specifications may be seen and detailed | 





NEW PATENTS. 


LIST of APPLICATIONS for New Patents relating to Mining 
Metallurgic.1, Enginecring, Railway and kindred matters, 
specially compiled irom official sources for the “ Mining 
Journal” by Messrs Rayner and Company, Patent Agents, 
37, Chancery Lane, London, W.C., who will forward all ine 
formation regarding them free on application. 


4004 James Mactear, 321, High Holborn, London.—Improvements in the ex. 
traction of precious metals from their ores, or from compounds con- 
taining same—February 25. 

14071 William Murray Harrison, 21, Finsbury Pavement, London.—Improve- 

i ments in flame-controlling devices for miners’ lamps, &c,— 

| February 26. 

} 

} 





4093 Alfred Draper Ottewell, Imperial Chambers, Albert Street, Derby.—Im- 
sight feed lubricators for steam engines, — 


w 


provements in 
| February 26. 
4135 Max Gehre, 6, Lord Street, Liverpoo!.— Improvements in tubular boilers 
or steam generators,—February 26. 
4246 John Clayton Mewburn, 55, Chancery Lans, London.—Improvements in 
apparatus for boring or cutting rock, coal, or other materials,— 
February 27 
4308 Robert Handley Dundee and Frederick George Jones, 40, Islington Road, 
Bristol,—A new or improved machine for pulverising rock, minerals, 
ores, and the like,— February 28. 





5 as George Hughes, 23, Culeman Street, London, — Improved drilling 
machine,— February 28. 
14351 Daniel Howard Hipwell, 8, Quality Court, Chancery Lsne, London, — 


Improvements in obtainiug motive power.— February 28. 
4352 Llewellyn Birchall Atkinson, 1, Queen Victoria Street, London,—Im- 
provements in dynamo electric machines and motors,—Februarv 28, 

4356 Obarles Albert Piat, 46, Lincoln's Inn Fields, London. —Improvemeats in 
metallurgical furnaces, —February 28, 

4367 William Phillips Thompson, 31, High Holborn, London.—Improvements 
in onder-feed furnaces.—February 28. 

4372 John Knott and Joseph McDermott, 40, Hill Street, Ashton-onder- 
Lyne.—An imoroved sectional marine engine driving by rotary 
motion.—March 1. 

4371 James Lord Fort and George Edwin Hoey, Bank Buildings, George 
Street, Sheffield.—Improvements in means for securing motties to 
colliery corves.— March 1, 

4380 Hubert Mallet, 8, Great St. Helen Street, London,—A water-gauge for 
steam boilers and the like. ~ March 1. 

4288 George Frederick Wynne, Pias Gwyn, Minera, near Wrexham,—Improve- 

ments in construction of rock drilling and boring machines or 
apparatus.—March 1 

4390 Edmund Howl, 18, Southampton Buildings, Chancery Lane, London.— 

Improvements relating to steam boiler and other furnaces,— 
March I, 


SPECIFICATIONS PUBLISHED. 

367, Parsons, steam engines, 1894; 394a, Parsons, boiler furnaces, 1894 ; 3303, 
Décombe and Lamena, valves of steam, &c., engines, 1994; 5383, Lea and 
Birlow, furnaces, 1894 ; 6976, Musgrave, steam boiler, &c., farnacs, 1894; 7473, 
Hughes and Justice, furnace bars, 1894. 

The above specifications published may be had of Messrs, Rayner and Co,, 37, 
Chancery Line, London, at 10d each including postage, 


ANSWERS TO CORRESPONDENTS, — 


Owing to the growth of this feature, the replies will be 
found on another page. 











Our SUPPLEMENT.—Readers will notice that with this week’s 
number we publish a map illustrative of the properties sold and 
offered for sale in Mashonaland and Matabeleland, by Mesers. Loyd, 
Knox, and Grimshaw, of 41, Tureadneedie-street,E.C. Repeating 
what we said last week :—‘*These farms are already pegged out, 
registered, and surveyed, and the title deeds can be handed over at 
one hour’s notice, an advantage which will, no doubt, make them 
more attractive in the eyes of purchasers, Another advantageous 
feature is that the main road from Victoria to Salisbury, as well as 
the rcad leading to Bulawayo, rans through the estate, and the tele- 
g'aph line laid down by the British South Af:ica Company passes 
tbrough the property. Moreover, the railroad from Beira to Salis- 
bary, and from Salisbury to Victoria, will pass through some of the 
farms. Whatis most significant, perbaps, is the statement of the 
agents that two-thirds of the farms offered for sale are gold-bearing, 
so that very likely there will be many eager to purchase. Farther, 
Messrs, Loyd, Knox, and Grimsbaw inform us that they are in a 
position to hand over with each estate reports signed by Jeading 
South African mining engineers.” 


Tue Royat SOVEREIGN GOLD MINING Company (LIMITED).— 
The Lewis Mining Investment Trust (Limited) bave recently ar- 
ranged for the formation of the above-named company, to acquire 
and work the Royal Sovereign Gold Mine, which comprises two 
Government leases of 12 acres each on the “ 25 mile” Coolgardie 
Gold Field in West Australia. The capital of the company is to be 
£60,000 in 60,000 shares of £1 cach,of which £20,000 will be 
allotted to the vendors in part payment for the property, and the 
balance of £40,000 will be offered for public subscription, out of 
which it is arranged to reserve £20,000 for working capital. Reports 
of a highly favourable character have been made upon the property 
by Mr. N. W. Harper, Mr. W. Oate, Mr. R. Crossland, and Mr, W. 
Adams. 


Tue PirrspurGH COAL StrRiks.—Pittsbargh, March 13.— Most 
of the mineowners in this district have yielded to the demands of 
their employees, and 17,000 out of the 22,000 miners have secured 
the advance in wages for which they : track work, 

We understand that the well-known Gladstone claim, North 
Cue, Marchison, has been acquired by a London syndicate, and 
will sho: tly be presented for public subscription, 
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THE CYANIDE PROCESS. 








ITS PRACTICAL APPLICATION AND ECONO- 
: MICAL RESULTS. 


By A. SCHEIDEL, Ph.D., EM. 


D—Treatment of the Gold Solution (Recovery of the 
Bullion). 


(Continued from page 266.) 


questionably a weak point in the cyanide process, no 
other method has as yet taken ifs place to any extent. 
Had other methods, which require motive power, careful adjust- 
ment of costly and delicate machinery, and constant attention 
preceded it, its discovery would probably have been considered 
an improvement of importance. oe ; 
b.—The Molloy Process.—A method for precipitating bullion 
which has obtained some technical importance has been advanced 
by B. ©. Molloy, of Johannesburg, whose process is protected by 
English letters pateut No. 3024, dated 16th February, 1893. Molloy 
uses for precipitation purposes sodium or potassium amalgam, 
which is formed electrolytically from a solution of carbonate in 
contact with a bath of mercury. The alkali metal combines with 
the cyanogen of the gold compound, forming an alkali salt of the 
cyanogen, while the gold is instantly amalgamated. This auri- 
ferous amalgam is then strained and melted as in an ama!gama- 
tion mill. The process of precipitating and collecting the bullion 
is carried out in an amalgamating apparatus, the bottom of 
which is partially covered with mercury. On this mercury rests 
the solution from which the metals are to be precipitated. The 
mercury is charged electrolytically with an alkaline metal (by 
the eloctrolysis of an alkaline salt used in a porous vessel in 
eontact with a mercury cathode). The alkaline metal, or its 
amalgam, when coming to the surface of the mercury and in 
contact with the water of the solution, decomposes the water 
the alkaline metal combining with the oxygen of the water to 
form an alkaline oxide; the hydrogen cf the decomposed water 
is, at the same time, evolved in a nascent state from t'e surface 
of the mercury, which isin contact with the solution from which 
the gold is precipitated and absorbed by the mercury. The gold 
is released from the mercury in the ordinary manner by strainiog 
and distillation. Another, “though much less advantageous 
method,” suggested by Molloy, is the mechanical addition to 
the mercury of potassium or other alkaline metals, or amalgam 
of the same. fi both cases the original solution of cyanide of 
tassium is regenerated and ready for use again. The reaction 
lows :— 
alas K,CO, + elect.carrent = K, + CO, + O. 
KAoOy, + K = Au + 2 KCy. , 

No information could be gained of the actual working results. 

Other methods of bullion precipitation by means of the electric 
eurrent have been suggested. , ene 

(c) The Siemens and Halske process for bullion precipitation 
by electrolysis on lead sheets has become of technical importance. 
The precipitation plant consists in boxes through which the gold 
solution passes; these contain the anodes, which are iron plates, 
and the cathodes, which are lead sheets, stretched between iron 
wires fixed in a light wooden frame, which is suspended between 
the iron plates. It is claimed that the adoption of this method 
of bullion precipitation permits the use of very weak cyanide 
solutions for extracting purposes, followed by a considerable 
reduction in the cost of treatment. ; 

Mr. A. von Gernet has given the following details as to the 
practical working results obtained at the Worcester Works, in 
Johannesburg, with the Siemens and Halske process, which hss 
been tried there for four months on a large scale, after long and 
exhaustive preliminary experiments at the works of the Rand 
Central Ore Reduction Company :— a 

“There are now in use five leaching vats of 2 feet in diameter 
with 10 feet staves, each holding 2700 enbic feet. One tank is 
discharged and filled every day. The strong solution used con- 
tains from 0°05 to 0:08 per cent. cyanide, and the weak washes 
0-01 per cent. The actual extraction of fine gold has averaged 
70 per cent., while the consumption of cyanide has been } lb. 
per ton of tailings treated. the 

“The precipitation plant consists ‘of four boxes 20 by 8 by 
4 feet. Copper wires are fixed along the top of the sides of the 
boxes, and convey the current from the dynamos to the elec- 
trodes. The anodes are iron plates 7 feet long, 3 feet wide, and 
¢ inch thick. They stand on wooden strips placed on the bottom 
of the box, and are kept in vertical position by wooden strip: 
fixed to its sides, In order to effect circulation in solutions pass- 
ing through the box, some of the iron sheets rast on the bottom, 
while others are raised about 1 inch above the level of the solu- 
tion, thus forming a series of compartments similar to those of 
® zinc box, the difference basing that the solution passes 
alternately up and down through successivecompartments, The 
sheets are covered with canvas to prevent short circuit. Th» 
lead sheets are stretche’ between two iron wires, fixed in a light 
wooden frame, which is then suspended between the iron plates 
Phe boxes are kept locked, being opened once a month for the 
purpose of the “ clean-up,” which is carried out in the following 
manner: The frames carrying the lead cathodes are taken out 
one ata time. The lead is removed and replaced bya fresh 
sheet, and the frames returned to the box, the whole operation 
taking but a few minutes for each frame. By this means the 
ordinary working is not interrupted at all, and the cleaning out 
of the boxes, which is necessary in the zinc process, is only 
required at very long intervals. The lead, which contains from 
2 t> 12 per cent. of gold, ie then melted into bars and cupelled. 
The consumption of lead is 750 lbs. per month, equal to 3 cents 

ton of tailings. The working expenses, including filling and 
discharging tanks, come to 80 cents per ton, which is divided as 
follows : Filling and discharging, 20 cents per ton; cyanide, 12} 
cents ; lime, 24 cents; iron, 4°4 cents; caustic soda, 10 cents; 
lead, 2°2 cents; natives’ wages and food, 3.8 cents; coal, 92 
cents; white labour, 9-2 cents; stores and general charges, 6°5 
cénts; total, 80 cents. At the Worcester Works 100 tons are 
being treated per day ; when working on a large scale it is anti- 
cipated that the expenses will be further reduced.” (The Mining 
Journal, October Be 1894.) , 

The advantages claimed for this process are that electrical 
precipitation is independent of the amount of cyanide or caustic 
soda contained in the solution, therefore, in the treatment of 
tailings very dilute solutions can be used; for generating the 
current necessary in a 3000 ton plant, 2400 watts are required, 
equal, theoretically, to 3} horse-power, and actually requiring 
about 5 indicated horse-power. The process produced. 755 
ounces of gold during the month of July of last year, — 

(d) The Pielsticker proeess- applies likewise the electric cur- 
rent as the precipitating agent. No information in reference to 
actical results could be obtained. ny 

(e) The Moldenhauer process of bullion precipitation consists 
in the spplication of aluminium or alloys, or amalgam thereof, in 
the presence of a free alkali. It is elaimed that aluminium sepa- 
rates the gold very quickly from the cyanogen solution without 


A LTHOUGH the precipitation of the gold by zinc is un- 


jentering into combination with the cyanogen, but simply 
reacting with the caustic alkali which is present at the same 
time, forming therewith an aluminate. The precipitation of 
gold by aluminium takes place as follows :— 


6 AuK (CN); + 6 KHO + 2 Al + 3 H,0 = 
6 Au + 6 KON + 6 HCN + 6 KHO + Al,0, 
and 
6 Au + 6 KON + 6 HCN + 6 KOH + A',0, = 
6 Au + 12 KCN + 6H,9 + Al,0,. 


The whole of the cyanide of potassium which has been com- 
bined with the gold is being regenerated, and the consumption 
of the cyanide is limited to the loss involved by such secondary 
reactions as act decomposing. (See “Chemistry of the Process.”) 
The discoverer of this method of bullion precipitation claims 
that the quantity of aluminium required for precipitating the 
same quantity of precious metal is about four times less than 
the amount of zinc required to produce the same effect. No 
results of this process applied on a large scale have as yet been 
made public. 

(f) The Johnston process of abstracting gold and silver from 
their solutions of alkaline cyanide (United States patent 522,260, 
consists in the use of pulverised carbon, preferably in the form 
of charcoal. “The pulverised carbon is placed upon suitable 
supports so as to form it into filters, through a series of which 
the cyanide liquid is caused to pass successively, leaving the 
metal depusibel upon the carbon. The gold and silver are then 
recovirsd by carefully burning the carbon, and smelting the 
residue with the usual fluxes, - By thus employing a series of 
filters, through which the solution is passed successively, 95 per 
cent. of the precios metal contained in the solution is recovered. 
When only one filter is employed, only about one-fourth of the 
gold can be extracted.” 


V. Percentage of Extraction. 


The percentage of extraction depends on the character of the 
ore. As I mentioned before, the process is suitable for many 
ores which for chemical and mechanical reasons are refrac- 
tory. The commercial question in the selection of a metal- 
lurgical process for treatment of a certain ore has to be con- 
sidered parallel with the chemical, and that process should be 
adopted which permits the extraction of the largest percentage 
of bullion at the lowest cost, and with the least investment of 
capital. The cyanide process is, for this reison,the best yet dis- 
covered for the treatment of the tailingsof the South African 
gold fields, although giving only an average of extraction of about 
70 per cent., of which about 60 per cent. is recovered. No other 
process gave, at the same expenditure, any results approaching it. 
The conditions of the Witwatersrand ores are considered parti- 
cularly favourable for the process, yet the extraction figures are, 
in most instances, not high. The percentage of extraction in 
various mills in Johannesburg will be given in the chapter on the 
process in Africa, The ores and tailings in New Zealand, where 
cyanide treatment of dry-crushed ores is carried on exten- 
sively, give better results. The Waihi ores, pure quartz, 
the gold free, but exceedingly fine, the silver in form 
of sulphides, no sulphurets of base metals, give an 
extraction of from 85 to 91 per cent. of tke gold 
assy value, the silver returns varying from 43 to 51 per cent. 
The ore of the Crown Mines, which resembles those of Waihi, but 
containing occasionally telluride of gold, yields on an average 93 
per cent. of gold, and 79 per cent. of silver. Concentrates, ‘if 
satisfactory at all in cyanide treatment, give, asa rule, very high 
figures. A considerable quantity of concentrates from the Sylvia 
Mine, in New Zealand, of a very complex character, being com- 
posed chiefly of zine blende and copper pyrites, with a large per- 
centage of galena and iron pyrites, were treated by me by cyanide, 
and gave very satisfactory results under conditions where noother 
means of treatment were at disposal. The said concentrates are 
classified by the dressing plant. The fine slimes, rich in bullion 
and galena, gave as high an extraction as 95°43 per cent. of the 
gold, and 86°69 per cent. of thesilver. Coarse concentrates gave 
an average of 80°32 per cent. of the gold, and 50 per cent. of the 
silver, A large parcel of very fine sulphurets (from the canvas 
plant) from the Utica Mine, California, consisting of pure iron 
pyrites in finest division, mixed with more or less fine sand and 
carbonate of lime, proved an excellent material for cyanide treat- 
ment, The extraction averaged 93°18 per cent. of the 
gold value, rising in some instances as high as 96°57 


per cent. The coarse concentrates from the Frue vanners 
did not give such good results, if treated direct ; their 
reduction to greater fineness, however, improved results. It is 


to be regretted that no corresponding table, giving a like de- 
scription of ores treated with unsatisfactory results, can be pro- 
duced for comparison, which would be useful and iustructive. 

The recovery of the bullion should correspond with the ex- 
traction shown by assays; in practice, however, there is often a 
discrepancy, which may be explained by various causes; new 
vats, particularly those of wood, absorb both gold and cyanide, 
and consid rable differences in the returns will be felt during 
the first weeks of their use. In the Waihi Company's Works 
in New Zealand, for instance, 116 tons of ore, of an assay 
value of abont $25 per ton, returned after the first month 
only 75 per cent. of the gold, instead of 85 per cont. as shown 
by assay; the returns of the second month yielded 80 per 
cent., instead of 91 per cent.; after the third month the actua! 
results came up to the extraction, as per assay 89 per cent. 
Similar experiences have been made in the Sylvia Company 
in New Zealand and elsewhere. It has been recommended to 
soak the wooden parts of a new cyanide plant with paraffin to 
prevent absorption ; a coat of asphalt dissolved in bisulphide of 
carbon will be found a good preventive for tho absorption by 
wood. Tho chief sources of chronic loss s are to be found in the 
imperfect separation of the gold solution from the exhausted 
ore residues, and in the faulty methods of dealing with the bul- 
lion after its precipitation by zinc. There is no reason why the 
actual returns should differ from the returns as established by 
assay, provided all mechanical losses are prevented. In refer- 
ence to the losses in the Johannesburg mills, see chapter on the 
process in Africa. 











(To be continued.) 








DEATH OF 4 WELL-KNOWN MINING ENGINEER.—The death, in 
his 71st year, cf Alderman George Green, of Aberystwyth, which 
took p'’ace list Sunday, removes a mining engineer well known 
throughout the world, Many of the leading mines of the world 
have had their crushing and dressing plants erected under his super- 
vision, and for works of the same kind he secured the gold meda! at 
the Mining Exhibition, hel ! at the Crystal Palace in 1891. Alderman 
Green’s connection with Aberystwyth dates from 1848, 


nearly pure sulphor lies beneath a bed of quickeand in Louisiana. 


sand and boring through it, but the quicksand would not stay frozen. 
Recently the Standard Oil Company tried the opposite plan success- 
fally. Saperheated water is forced through 10 inch pipes to the 
sulphar, melting it, and the liquid sulphor water is then pumped up. 
Exposare to the air evaporates the water, leaving almost pure sulphur. 
At the first experiment several tons of sulphur were obtained.— 
Industrial World, 








AN INGENIOUS METHOD OF MINING SULPHUR.—A large bed of | 


A Belgian engineer endeavoured to mine it by freesing the quick- |- 
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SLATE AND SLATE MINING, 


Lecture by Professor C. Le NEVE FOSTER, 
H.M. Inspector of Mines. 





Foster, F.R.S., one of Her Majesty’s Inspectors of 

Mines, gave a lecture on slate and slate mining, Slate, 
although a comparatively insignificant mineral in the general 
idea, yet ranks third in value amongst the mineral products of 
this country. Coal and iron ore, of course, take the first place 
but slate far exceeds all other minerais, such as lead or tin ore, 
The slate industry might be treated under four heads—what it 
is, where it occurs, how it is obtained, and to what uses it js 
applied. Slate is hardenel mud or clay, which can 
be split in a direction not coincident with the planes 
of sedimentation. The deposits of fine mud after they 
have been deposited and covered by subsequent strata, have 
been subjected to lateral pressure, which causes the particles to 
take up a position such that their planes of greatest area lie 
normal to the stress, and on these planes the slate shows its 
usual cleavage. The pressure that it has undergone is well 
shown by the distortions of trilobites and other included fossils, 
The finer the original mud, the more perfect is the cleavage, 
Some remarkably fine slates, over 4 feet long and 6 inches wide, 
by 1-20th of an inch in thickness, were shown to illustrate the 
truly marvellous perfection of the cleavage. These slates shook 
in the hand exactly like a sheet of metal. 

Wales is, par excellence, the home of slate, which occurs chiefly 
within a circle of 12 miles radius. drawn round Snowdon as a 
centre. - In the United Kingdom, slate is also worked in Corn- 
wall, in the Lake district, and in Ireland. In France it occurs 
in the Ardennes and on the Loire. It is also found on the Rhine 
and the Moselle. 

The methods of working are two—open or true quarry work- 
ings, and underground or true mines; but the names of quarrying 
and miving are often used indiscriminately. In open quarries 
the workings usually take the form of steps, either in the form 
of a pit or on a hillside, according to the physical features of 
the country. The size of these are enormous, the steps being 
generally 30 feet wide, and 60 feet high. Fine examples of the 
pit and of the hill workings are seen in the Penrhyn and in the 
Lianberis workings, where one of the prettiest Welsh lakes is 
being filled up with the refuse slate, The regularity of the 
workings is often interfered with by huge masses of igneous 
rocks. Formerly, it was the practice to leave these, but now 
they are generally removed. At Llanberis a huge pinnacle, some 
150 feet high, that had been thus left, was removed two years 
ago by driving 10 tunnels into its base, charging each with 
4 cwts. of blasting gelatine, and exploding all these charges 
simultaneously with Bickford’s instantaneous fuse. 

For blasting in the slate itself, gunpowder is always used, as 
being a slow and rending explosive, The boreholes are mace 
with a jumper or loaded hand chisel, or else by a drill and 
hammer. For raising the slate and refuse, inclined planes, 
tunnels, and wire ropeways of the kind known in Scot!and ss 
the‘Blondin are generally used. . 

Underground workings are only adopted when the overburden 
is too heavy to remove profitably. In such acase there may 
be several ranges of workings, one ovet the other, slate being 
left to form a division between them, and also to form pillars or 
supports, When the deposits allow of it, layers of consolidated 
voleanic ash are left to form the roofs, as at the 


() N Monday last, ut the Imperial Institute, Dr. Le Neve 


Llechwedd Mine. In this country the men _ usually 
work underhand, supporting themselves on the inclined 
face by a rope passed round the thigh. This system 


necessitates the excavation of huge chambers, which are often 
100 to 120 feet high. In the course of time the walls and roofs 
of these workings become dangerous owing to lvosened frag- 
ments of rock, so that periodical examinations are made with the 
aid of long ladders, on which the workmen stand as they tap the 
rock with a hammer. In the Ardennes quite 4 different system 
isin vogue. Here the lower layers are first worked, and the 
men stand on the rubbish as they attack the upper layers, as in 
overhand stoping. By this method the large chambers are 
avoided. Inclines are generally used to bring out the material ; 
but at one mine in France the stuff is wound in a huge wooden 
tub up a vertical shaft. The recognised means of access for the 
workmen is by means of steps, as the mines are seldom very deep, 
and are usually on a considerable inclination, Unfortunately, 
slate mining is exceptionally dangerous compared with under- 
ground working in coal; but open work, especially in two of the 
largest British quarries, is practically as safe as any other 
occupation, 

The preparation of tho slate for market requires 4 very large 
number of men, and much of the work is entirely performed by 
hand, The blocks have to be split and to be dressed either 
before or after they are split. All the splitting at present is per- 
formed by hand—an operation that requires much skill, 
especially when large, thin slates are being made, The final 
splits are made with the aid of a very thin, long, and broad- 
bladed chisel, tapped with a wooden mallet, Circular saws are 
used for trimming up the blocks; and shears, operated by hand, 
foot, or power, are used for dressing or trimming the finished 
slates to size. In this country only men are employed, but 
female labour is largely utilised in France. Tho amount of 
refuse produced in the mining operations and in the dressing is 
enormous, amounting at one works to no less than 4000 tons 
daily. 

The uses of slate are exceedingly numerous and varied. By 
far the largest quantity is, of course, used for roofing purposes, 
but a very large amount is turned out annually in the form of 
slabs for building vats and for billiard-tables. One firm con- 
stantly employs 100 men in making billiard slabs alone, Other 
well-known applications are for writing-slates, for which pur- 
pose the edges have to be bevelled and the surface smoothed. 
Imitation marble of excellent quality is made by colouring, var- 
nishing, heating, and polishing slates. A new process has 
recently been devised for producing photographs on a slate sur- 
face, and the results are very successful, _ 

The lecture was excellently illustrated by numerous lantern- 
slides, which dealt with every point mentioned during the even~ 
ing. Those showing the underground workings were reproduced 
from photographs taken with the magnesium flash-light. 





GLADIATORS (LIMITED).—A general meeting of the shareholders 
of Gladiators (Limited), took place on Monday, at the offices. 42 
Threadneedle-street, E.C.—Mr. Nicol Brown, who presided, said that 
the company possessed three adjoining leases, 46 acres in extent 
viz, ‘the Golden King. Barrier Qaeen, and the Gladiator, The 
longest length of main reef exposed in any one place in the Golden 
King lease war, according to Professor Nicholas, 150 feet long, where 
rich gold was first reported to be found, giving at least 3 ounces to 
the ton—this is now reported to give 6 ounces to the ton. There 
are other outcrops on the line oF reef in the lease carrying gold. 
The pyrites from the reef had yielded an assay valae of 124 ounces 
tothe ton, The provisional agreement with the vendor for the 
purchase of the property was submitted to the meeting, an? unani- 
mously confirmed. 
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AURIFEROUS RESOURCES OF VICTORIA. 


——_@——_——_ 


PART I.—GOLD MINING A SOUND 
INVESTMENT. 


By H. ARMYTAGE, B.A. 


Wi I first thought of adopting this heading for the first 





part of my paper, the thought also occurred to me that 
it would be necessary to draw a broad distinction 
between what I include under the term mining and what the 
public at large generally uses that term to express. In the first 
Jace, I may point out that my paper is entitled “ The Auriferous 
Resources of Victoria,” so that I am not dealing with coal 
mining or silver mining, but simply with gold mining ; and when 
I use the word mining, [ mean gold mining. I do not consider 
that it is mining to buy shares in a company in the hope that 
they will rise in market value and a profit be thus mad». 
Shares, we all know, will rise and fall without any reference to 
the developments in the mine. Even when the market value 
does vary in sympathy with the state of the mine, itis in an 
altogether exaggerated and wholly unwarranted degree. If the 
mine manager reports that he has “seen gold,” up jump the 
shares, and up they keep going fora week or more, If, on the 
other hand, he reports some trivial accident which will delay work 
for a couple of days, down goes the market value, I say no hard 
things about the people who take part in this class of dealing, 
and merely point out that it is not mining, and that if the guile- 
less public feverishly buy shares when they are on the upward 
move, and disconsolately sell when they are dropping, they really 
have no right to open their mouths and curse mining. Iu truth, 
it is very difficult for the general public to be sure that they are 
taking part in honest mining. They cannot trust to the reports 
of men who come to them from some of the highest mining 
positions. And though there are men whose word can be trusted, 
et it is, without a personal knowledge of the men, an impossi- 
bility to distinguish between them. At the same time, while the 
public are hampered in any desire they may have to take part 
in honest gold mining, they have largely themselves to blame 
for this. Ifa man comes before them and tells them the plain 
truth about a property, and trusts simply to the merits of the 
mine to secure its flotation, the public will have nothing to do 
with it, Before the public will invest, a lot of “ hocus-pocus ” has 
to be gone through ; but this is well known to us all, and, there- 
fore, I need not lay any stress upon the fact. 

It is quite as easy to hocus we with a “ duffer” as with a 
valuable property. Even with a good property this “ hocus- 
pocus” must be gone through and paid for, and such payment 
frequently overburdens good ventures. 


During the six months ending 30th September, 1894, the 
Madam Berry Mine paid £16,000 in dividends; the Berry 
Consols paid £13,000, and since these mines were opened they 
have paid, first the Madam Berry £793,000, and the Consols 
£214,000, besides £160,000 from the two mines in the way of 
royalty. In the same month appears the prospectus of the 
Berry Leads and Clunes Alluvial Gold Mining Company, with a 
capital of £10,000 in 40,000 sharesof 5s, each. There are no 
paid up shares; the public and the promoters all come in on 
the same footing, and £1000 only iscalled up. The lease extends 
over 900 acres. Government bores have proved 2000 feet of 
wash dirt, and also the high probability—iadeed, almost cer- 
tainty—of the Berry and the Midas leads junctioning in the 
claim. The £1000 is to cover all flotation expenses, and to pro- 
vide sufficient capital to start the mine, I am impudent enough 
to believe that, compared with the English floats, this property 
was offerel to the Victorian publie upon such absurdly easy 
t-rms that the English mind will fail to appreciate them—the 
public to come in on the same terms with the promoters, over 
£1,000,000 having been paid in dividends by the neighbouring 
claims, The leads proved at Government expense to enter the 
lease; £1000 to cover all flotation expenses, and to leave enough 
to start work upon the mine; all liability not to exceed £10,000, 
should it be necessary to call up every penny, the lease entend- 
ing over 900 acres. Why, the whole thing must be a high joke. 

With a little care, energy, and real desire to invest in miuing 
properties as a good sound business, and not as a gamble, and 
the three causes which militate against successful mining would 
disappear—causes whivh blacken the fair name of one of the 
most intensely interesting of pursuits. 





PARIS. LETTER. 


——@——_—. 
[FROM OUR OWN CORRESPONDENT. ] 


South African mines.-The French company law.— 
New shares in Paris.—Westralian mining.—Copper 
and ironstone mining in Algeria. 





any remarkable rise in the value of shares in which the 

Rand millionaire is interested. It is considered that New 
Primroses and Glencairns, due regard being had to the probab'e 
duration of the deposits, are suftiziently capitalised at present 
prices, and the advance which has taken place in these values 
has mainly been due to speculative buying. On ths other hand, 
Rand Mines, East Rands, Robinsons, and Ferreiras, and other 
dear shares, are being bought, even at the existinz enormous 
prices, for investment. Over here, indeed, the movement ia 
South African gold mines is far more an investor’s than a spe2u- 
lator’s enterprise, An exception must ba made in the cas» wf 
Orions, which are not generally being bought to hold, but with the 
view of realising higher prices in the future. There has been a 
remarkable demand for Modderfonteins, and these shares ars 
looked upon as belonging to the same rank as Rand mines, and 
other gilt-edged values, at much lower prices. There has be-n 
a rise in City and Suburbans on the strength of the rumoured 
introduction of the official quotation of that concern on the 
Bourse. Durban Roodepoort has also been in good demand, and 
has, therefore, increased in value. - Everything in the tone of 


T": presence of Mr. B. I.-Barnato in Paris has not led to 





One of the most—and perhaps the most—valuable qualities | the market appears to indicate a steady expansion of the present 
of mining investments I have never yet heard stated, is the | activity. French investors are thoronghly enamonred of the 
absolute inability of bad times, commercial depression, or) Witwatersrand, and most of the operators on the Bourse 
financial collapse to injure its capabilities as a source of revenue. | declare that the upward movement has not exhausted itself in 
If © man has money invested in a dividend-paying gold mine, | any direction, and has barely commencedinsome. Rand Mines, 
then the worse the times become the greater value does his | jn spite of the enormous advance which they have made within 
investment return. Bad times, of course, hinder purely pro-| the past few months, are regarded as a profitable purchase at 
gressive work in mines, because they shut up the capital | the inflated rates now current, and most of the other 
required for the development. But if the investment hasbeen | Deep Level ventures are judgel in the sam» way. 
made in good times, then the fruit it bears is absolutely unaf-|If the capitalisation of these concerns is set against 
fected by times, be they never so bad. This fact—forit is afact,|the number of claims possessed by them, ad the 
and no mere theory—is strikingly shown by the dividends paid | average cost of the claims compared with the fizure at which 
by companies other than mining, and by gold mining com- | the surface properties are valued, there is certainly apparent an 
panies during the recent collapse in Victoria. Amongst | almost inexhaustible margin for profit upon the company’s 
the first class are included banks, gas, insurance, and all operations, 
registered trading companies, those kinds of investments which | The difficulty of dealing in foreign mining scrip is once again 
are held up as an example to reckless mining people. In 1891 | forcing attention to the law of company promotion, which, in 
they gave dividends amounting to £2,100,000 ; in 1892) its eagerness to protect the investor, puts a serious check upon 
£1,650,000 ; and in 1893 £850,000. That is to say, in three any tendency to engage in native mining enterprise. The main 
years there was a falling-off of 60 per cent. in these dividends. | body of investors in this country is composed of the small 
Now let us see how the mining dividends fared during these | rentiers, who cannot afford to pay the minimum of £4 a share in 
years of universal smash ; how fared our poog deluded mining | new concerns, while they might be willing to risk taking up 
speculators, as they are called. In 1891 mining companies paid | one or two shares if placed on the Bourse at the figure 





Apart from the mining investor who makes mining a business 
—who does not invest unless he can visit the property himself, 
or unless he has information from someone whose honesty he 
has proved—there are two other classes which interest them- 
selves in mining, There is the class which simply speculates in 
the market value of shares, and there is also the class which 
wishes to invest in mining in the hope of obtaining their profits 
from the gold in the mine. It is to this latter class that I 
desire to address my remarks. I wish to show them that in 
Victoria there are multitudinous opportunities for the employ- 
ment of their capital in honest legitimate mining. I would 
assure them that wealth can be obtained from gold mining; 
that, if they consider the ordinary risks of business, mining is 
not so exceptionally uncertain; that certainly the failure of a 
mine cannot possibly bring with it so much hardship, misery, 
and ruin as the failure of what are considered safe invest- 
ments at the present time—for example, banks and financial 
companies. I would point them to those men—and there are 
many of them—who owe their comfortable fortunes, and even 
great wealth, to acquiring interests in sound mining properties. 

There are three causes which work against successful mining. 
First, the flotation of “ duffer ” claims, in which there are either 
no prospects, or, at best, not such as to justify the expenditure 
of capital ; secondly, over-capitalisation—which is peculiar to 
mines floated upon the English market; and, thirdly, bad 
management, which, of course, would ruin any business, It is 
to be regretted that unscrupulous persons will place valueless 
mines upon the market. To check this class of swindling I pro- 
posed last year, when the Mining Bill was before the Victoria 
Assembly, certain clauses which, I am satisfied, would prevent 
it to a very large extent, if not altogether. The gist of my pro- 
posal was that no prospectus should be published unless it 
contained a report from the Department for Mines setting out 
all the material facts connected with the claim. In all big 
swindles the Department is appealed to after a good deal of 
money has been spent. I proposed that the Department should 
report in all cases whether the amounts involved were large or 
small. Tt is true that the clauses, if passed, would have applied 
only to properties floated in Victoria, but when the public and 
the Press in Englard understood that such a provision existed 
there, they would take care that such a report was obtained 
before a property wus floated here. It was the opinion of most 
practical miners that my proposition would have entirely stopped 
“duffer” floating. Unfortunately, a dissolution took place 
before I had an opportunity of moving the clauses. 


£463,000 in dividends ; in 1892 £575,000 ; and in 1893 £573,000, prevai ing on the Stock Exchange. Consequently, if a 
|or an actual increase of nearly 20 per cent. Oh! safe and solid; French company promoter wishes to dev.lop ‘a pro- 
| business people. Oh! sound and upright commercial gentlemen ;| perty in which he has every confidence, he is com- 
Oh! steady merchants and cautious traders who invest your | pelled to seek the aid of capitalists, and wait for some defi- 
spare cash in banks and building societies, because the man who | nite results before inviting the public to tak» up shares. At 
“rans” them calls himself a saint; ye, whodespise mining as a/the present moment, however, the canitalist is to» much 
speculation, let these figures sink into your hearts and leara from | occupied in speculating in South African scrip to pay any attention 
them, while there is time, that, when all other human securities | to home enterprises, and the promoter is unable to divert any 
have failed, the great mining industry will still be standing | of the capital from South Africa to the carrying out of under- 
| serenely indifferent and untouched. takings in the French colonies. This minimum valus of new 
| The relations between English capitali-ts and mine-owners in | shares is also having a certain influence upon the business in 
| Australia are on an unsatisfactory basis, or rather there is no| South African scrip. As only a few of the leading mines have 
basis at all, and very little system. If the capitalist is ap-/as yet conformed to the French company law, the bulk of the 
proached, he says: “ Bring me a going concern, and I will float | Rand mines have to be dealt with in London, and this has 
it for you.” If we consider this position, it works out thus. The | afforded an opening for one or two speculative ccncerns to act 
Australian is to open up and develop the mine, bear all the ex-—| as intermediaries between the seller in Lon ‘on and the French 
pense and trouble of a local purchase, local float, and embassy | buyer. The profitable character of this busiuess is seen in the 
to England before the Britisher comes in. How is it likely that | value of the shares of Compagnie Franctise de Mines d'Or et 
the Australian, after an expenditure of time, trouble, and money, | d'Exploration, which have already advanced from 100 to120franes, 
extending over a period of two or three years, is going to sell | though the company has hardly yet advanced beyond its initial 
his property at a cheap rate? Capitalist replies “I do not care! stage. In one way, the exclusive character of the French com- 
whether it is cheap or not; give me a‘ going ’ concern, and I can | pavy law is largely responsible for the inflation of Rand mines, 
float it for any amount.” The Australian, under these circum-| by giving to them an enchantment that arises from a compara- 
stances, expects a large profit immediately on flotation, and the | tive inaccessibility to the Parisian investor. It is quite possible 
capital of the company is increased to give it to him, but the | that, if all the Rand shares were quoted in Paris as they are in 
capitalist also wants his profit, and the capital is increas»d | London, the investor would show less eagerness to secure them 
|again. It is a “ going concern;” the sharesrush to a premium, | at whatever cost, and prices all round would be maintained at a 
land the public buy. It is then found that the “ going concern” | steady level. This week, Robinson, Ferreira, Langlaagte, and 
| pays a good dividend upon £20,000, but a very small one on | Simmer and Jack shares have undergone a strong upward move- 





£100,000, the price at which they bought in. They | ment, in consequence of the brisk purchasing by investors, and 
|then curse the rascally Australian for swindling them. | very shortly another lot of Rand mines will be officially intro- 
This “going concern” fad is responsible for heavy) duced on the “parquet,” such as the City and Suburban, 


| capitalisation or the high price at which such mines as we may | Buff -Isdoorn, Eist Rand, Gleacaira, New Primrose, New Klein- 
|term the Mount Nagrom, or the Yrateirporp, or the Yrred-|fontein, and Van Ryn. 
| nodnol, are placed on the market. Itis no fault of the Austra-| The fever of gold mining investment is showing itself in the 
lian. No doubt one or two individuals make a large protit now | lively interest displayed in ths surprising discovery of auriferous 
and then through this system (for which no one can blame | deposits in Westralia. The public has acquired so much confi- 
them), but it absolutely prohibits the British public or capi-| dence in the future of the gold mining industry that it would 
tulist, for that matter, coming in on the “ground floor.” It |no doubt readily participate in Westralian gold enterprises if 
jalso absolutely prohibits any chance of any rich mine which | shares were placed upon this market. During the past week the 
'requires only a small amount of capital to develop it, being | public have had an opportunity of inspecting specimens of quartz 
| floated in London for that small capital. Such mines as I have | extracted from the Londonderry Mine ; and judging from the 
| mentioned, instead of being worked with the same capitals of 'eare with which investors are being instructed in the possibilities 
| from £800 to £15,000, would have require:|, for a London float, of the Westralian industry, it is evident that the way is being 
| prepared for the introduction of Westralian shares in Paris. In 


Over-capitalisation is due entirely to the necessity there exists | from £80,000 to £151 ),000. 

of hocussing the English public, and the methods of flotation| The present prospecting companies hardly seom to me to meet 
adopted here. Only an extraordinary mine can ever pay decent | the difficulty. A number of these companies were formed in 
dividends upon an English “ float,” while the successful flotation | Australia last year; they were quite fashionable, They all 
of many a mine upon the English market is its ruin, and hun- | obtained properties, but when it came to floating, they found | 
dreds of good payable “shows” can never have any chance of | there was no public left to appeal to—they were all in syndicates. | 
showing themselves upon this side of the water. Not long ago| The stronger ones kept such of their best properties as they 

I wrote to an English broker, stating that I wanted a capital of | were able to supply capital for, and relinquished the rest, and 

£10,000 for a mining venture, and that that amount would | the weaker ones collapsed themselves. What is wanted is a 

stand fair flotation expenses. as well. He wrote back and told | company with a small paid-up capital of (say) from £5000 to 

me that a company with so small a capital could not be floated | £10,000, anda reserved liability, which could be called up as 

upon the English market, and since IT have been here, I am con-| required. Such a company represented locally by a man of 

vinced that what he wrote was true. Now let me turn to some | position and ability would be able to buy first-hand. Tndeed, 

Australian mines, which started with a paid-up capital of they could have their own prospectus out; £500 would, in Vic- 

about that amount. Long Tunnel, 2400 10s. shares paid up/ toria, be sufficient to keep three men going for 12 months. If! 
to 7s., or £840 paid-up, has paid £1,099,000 in dividends ; Star | such a company wanted public assistance at any time they could 

of the East, Ballarat, with a paid-up capital of about £15,000, | place their properties at a very much cheaper price than is done | 
has paid £272,000 in dividends; the Golden Phcenix, paid up | at present (as there would be »o middle-men), and yet make a| 
£18,000, dividends £48,000; No. 1 Great North, New Zealand, | profit equal to that made now by the people on thisside. If the | 
£3000, dividends £89,000; No. 1 North Phoenix £10,000, divi-| company kept their properties to themselves they could equip 

dends, £404,000; No. 1 North Glanmire £5000, dividends | aud work five or six mines for the price now paid for one. Of 
£261,000; New Red, White, and Blue £2250, dividends £24,000 ; | course, the “ going concern ” idea does not affect a country which 

Rose of Denmark £4800, dividends £63,000; Acadia and|is being “boomed; ” the public will put their money into any- 
Catherine £3900, dividends £23,900; New Chum and Victory | thing there. 

£4800, dividends £112,000 ; United Devonshire £6883, dividends 


spite, however, of their eagerness to place money in gold mining 
concerns, investors are too cautious to participate in new ven- 
tures until some palpable evidence is forthcoming to bear out 
the forecasts of comp iny promoters ; but once they are satisfie 1 
that the undertakings are perfectly safe, there is plenty of 
French capital awaiting investment in Westralia 

Itis hoped to secure fresh capital for the working of the iron- 
stone and copper mines at Mouzaia, in Algeria, a property that 
has already swallowed up a considerable amount of money dur- 
ing the half century that it has been in course of development. 
The new company, which was formed in 1891 for taking over 
the property, comprising 53 square kilometres of mineral-bear 
ing territory, have sought protit by the failures in the past to 
organise the concern upon a more economical basis, and by 
laying down the most modern plant, it expects to make 
the enterprise a very remunerative one. One of the 
chief drawbacks in the past has been the high cost of 
fuel; but it is stated this has been overcome by the con- 
straction of a railway that has put thd concession within easy 
reach of the seaboard. With the present means of output, the 
company looks forward to producing 3000 tons of copper a year 
from the Cimp des Chénes Mine, and 6000 tons of argentiferous 
copper ore from the Mouzaia Mine; and to do this at a profit, 
even in the event of copper falling to £35 a ton. The supplies 


£140,000 ; Hercules and Energetic £5000, dividends £48,000 ; 
Frederick the Great £2600, dividends £145,000; St. Mungo 
£9500, dividends £32,000, &c. 

Madam Berry, Consols, and New Float. 

To give an idea of the small capital which is often subscribed 
to float a mine in Victoria, and to show how cheaply the public 
obtain mining properties, let me refer to the prospectus of a 
proposed company to work a claim joining the famous Berry 


group. i 


(To be continued.) 








“HOW TO BE HAPPY, THOUGH MARRIED.”—That is a secret which 
many would like to possess. And yet it isso far out of our reach! After all, 
heaith is the best guarantee of a happy married life, and with sound health on 
| both sides it will be mainly one’s own fault if happiness does not ensue, Then, 
| husbands and wives, purify your blood, invigorate your nerres, promote the 
healthy action of your liver, cure your headaches, restore your appetite, banish 
flatulency, indigestion, and low spirits by the use of the world-famed Hollo- 
way's Pills. If at any time you » ¢ from gout, rheumatism. bronchitis, 
asthma, or sore throat, use freely Holloway’s Ointment. It has cured millions; 
it will cure you, 





~ |already orders 


of iron ore are practically inexhaustible, and the company has 
rom English consumers for 500,000 tons of 
| mineral as soon asthe property can be worked. Unfortunately, 
jin spite of these brilliant promises, the company has not been 
| able yet to raise the necessary capital, and a further attempt 
that is being made this week to interest investors in the concern 
is not likely to sueceed. Before the company can hope to work 
its concession at a-profit, it will have to secure some reduction 
in the transport charges, and this is what the Algerian Adminis- 
tration has up till now refused to concede. 
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MEETINGS OF MINING COMPANIES. 
THE MONTANA MINING COMPANY, LIMITED, 


A vastly-imvroved pos tion of affairs. Satisfactory 
dividends, and large reserves. 





Montana Mining Company was held on Tuesday, at Win- 
che ter House, the chair being occupied by Mr, THoMAs 
PHILLPOTTS. 

The SecReTaRy (Mr. C, J. Cooke) read the notice convening the 
meeting. 

The CHAIRMAN said: Gentlemen, As you have had acopy of our 
report and accounts, we may, I presume, take themas read. When 
we met here last October, I stated that we confidently expected by 
the end of the year to be able to recommend the declaration of a 
dividend, and carry over a fair balance to the credit of revenue 
account. The accounts for the ha'f-year ending December 31 last 
are now before you,showing that our estimates were correct, and 
that after the payment cf a dividend of 6d. per share, a balance 
of £3434 13s, 4d. was carried over to the credit of revenue. The 
amount standing to the credit of capital is approximately the same 
as that set forth in our circular of December 21 last—viz, 
£63,436 5s, 6d,, in addition to which may be added £10,628 12. 1d., 
being the estimated value of stores, We sball not receive the 
accounts for this month before the middle of May, by wh‘ch time we 
sha!l be able to cscertain the exact profits made for the first 
three months of this year, but we have no reason for believing that 
the net profit earned this month will be less than the amounts earned 
in January and February respectively. We, therefore, feel jastified 
in anticipating that early in April the amount available for div'- 
dends may be estimated at £12,000, This being so, we had to con- 
sider whether we should allow this amount to accumulate in the 
coffers of the company, or distribute a portion of it amongst the 
shareholders by way of a dividend. The conclusion we arrived at 
was that it would be more in accordauce with your wishes and that 
of the shareholders generally, that a dividend of 3d. per share for 
the current quarter should be paid early in April next, rather than 
wait until Jaly in order to pay a dividend of 6d. per share. (pn 
referring to the statement given in ourreport you will see at aglance 
the great difference shown between the assay coinage value of the 
silver prodaced and the realised value of the same. The loss we have 
sastained by the depreciated value of silver is very large, and for the 
balf-year under review amounted to no less than $124,407, or about 
£25,000. As you are aware, our last meeting was postponed to as 
late a period in the year as possible, hoping, as we did, that the 
pending lawsuit would have been settled last autumn, so that Mr. 
Bayliss might have been present at that meeting; but the law’s 
delays are proverbial, and when the hearing of this suit was finally 
postponed to the spring of this year, Mr, Bayliss left to pay his long- 
deferred visit to this country. The present meeting has been called 
some weeks earlier than it woald have been in order that we might 
have the benefit of Mr. Bayliss’s attendance, as he fully expects that 
this long-pending lawsnit will necessitate his having to return to 
Montana this month. I will leave it to bim to dilate upon this and 
the other matters alluded to in oar circalar of the 13th February 
relating to the temporary suspension of the working of the 60 stamp 
mill, and you will, I am sare, be interested in his description of the 
progress and developments made in our mine during the past six 
months, as well as of their present condition and future prospects. 
I now beg to move that the report of the directorsand the accoants 
to the 31st December last, as presented, be received and adopted. 

Mr. R. T. BAYLISS, who rose to second the motion, said he had 
never addressed the shareholders with so great a satisfaction and 
confidence as he experienced upon that occasion, Despondent toa 
high degree must be the shareholder who failed to derive a feeling 
of encouragement from the facts which—even at the risk of wearying 
the meeting—he proposed to lay before them as to the developments 
which during the past 12 montbs had taken place in the mine. 
They would remember that when he last addressed them it was his 
unpleasant duty to explain the loss of £20,000, sustained during 
1893. Hewas able that morning to congratulate the shareholders 
upon having made a profit for 1894 of £40,000. (Applause.) Farther- 
more, be found that the shareholders were now in receipt 
of the dividends for which they bad so patient'!y waited, and 
he might emphasise his congratulations on that point by 
stating his own belief that since the improved state of aftairs was 
based apon substantial developments, it would continue, and might 
even increase, if the projected plans of future development were 
carried into effect. Before dealing generally with the question of 
present prodoction and futare prospects, he would endeavour to 
convey a clear understanding of the developments accomplished 
during the past year, Commencing with the New Castletown lode, 
he might remind them that, when speaking at the last year’s 
meeting, he ventured to express the opinion that the discovery of 
this lode would prove the most important discovery ever made in the 
mine. The past year’s developmert faily jastified that opinion, and 
indicated possibilities of farther discoveries of the same character 
being made in this part of the property. When the 
meeting was held in June of last year the New Cuastle- 
sown lode had only been developed in the 300 feet, 
400 feet, 500 feet, 600 feet, and 800 feet levels, and at a point to 
the south where the ore body had been encountered by a crosscut 
driven from the Dramlammon lode in the No. 3 leve’, At that time 
the ore body had only been developed to a length of 45 feet. Sub- 
sequently, however, it proved to be 170 feet long and had since been 
undercut in the various lev: 1: as low as the 700 feet level. Thi: ore 
body had proved to be considerably richer in the lower levels than 
in the upper oner, and, what was still more tatisfactory, was 
longer, and of greater average width In the 400 feet 
level little bad been done on the New Castletown vein, 
except inthe development of the south ore body, which, at that 
level, had proved to be 210 feet in length, and woold pro- 
bably extend some litile distance farther souh, In the 500 feet 
level the north drift was driven to the janction of the Old and New 
Castletown Veins, and an ore body was encountered 200 feet in 
length, and quite 10 feet in average width. In the south end of 
the 500 feet level the south ore body was developed, and proved to 
be 230 feet in length, with an average width of quite 
10 feet, and as the south drifc in this level was 
st'll being advanced in ore, this ore body might be 
expected to extend some farther distance sooth. In this Jevel the 
ore body was of a higher and more uniform grade than either in 
the 300 or 400 feet levels above, and it would undoubtedly farnish 
a very large prodaction from this point. In the 600 feet level the 
north drift was advanced to andercut the ore body encountered at the 
junction of the Old and New Castletown veins, bat, contrary to expec- 
tation, the ore body met with in the upper level was not reached. Pro- 
bably, after some farther work had been done in this direction, they 
would still get very satisfactory results from the junction ore body. 
Going south along the 600 feet level the middie ore body was proved 
to be 300 feet in length, as compared with 170 feet in the 500 feet 
level; while in the limited portions already stoped it had yielded 
some very high grade ore. In the south end of the 600 feet level 
the south ore body had been proved for a length of 220 feet, and 
probably would yet be found to be longer. Although the ore 
met with in the south shoot over the 600 feet level bad been of very 
good grade, it hai not been of quite so high a grade as in the level 
above. Working north on the 700 feet level they had met with 
itregalar bunches of high grade ore, but so far had not ed a 
continuous ore body. About this he was not disturbed, for it was an 
un characteristic of the New Castletown vein to make irre- 
golarly-shaped ore bodies of very flactuating valoe. He was v 
confident that farther developments along the 700 feet level would 
yield as results as had been obtained above. Passing south on 
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the 700 feet level they encoontered a crosscourse, against which the | ? 


New Castletown lode apparently came to an end; bat apon cross- 
cu ting some little distance farther ahead towards the Dramlammon 


lode they came against an ore body 20 feet wide, and of good average 
grade. This ore body bad already been proved a distance of 200 feet, 
and would probably prove t» be the south shoot already developed 
in the levels above, and, if so, it promised to attain a length of 400 
feet. (Applause.) The general grade of ore so far encountered in 
this ore body had shown a conriderable improvement over the grade 
of ore in the same shoot over the 600 feet level, Little work worthy 
of mention had been done daring the year in the 800 feet level. In 
order t> summarise the bearing upon the present and foture deve- 
lopments ic was necessary to make an estimate of the ore rendered 
available daring the past 12 months by the developments he had 
described, He estimated the tonnage of ore developed to 31st 
December last upon the New Castletown lode ia the middle and 
south ore bodies as deep as the 700 feet level on the middle ore 
body and the 600 feet level on the south ore body, at 67,000 tons, of 
which 34,000 tons were extracted during the year 1894, from which 
it would be seen that they had developed twice as much ore as they 
bad extracted. (Applause.) Beyond this, there was developed in 
the ore body at the junction at the Old and New Castletown lodes, 
10,000 tons, 3000 tonsof which were extracted up to the end of the 
year, leaving 7000 tons ia reserve. Therefore, at the end of the year 
they had in reserve on the New Castletown lode alone, and after the 
extraction of the 37,000 tons of ore, no less than 40,000 tons avail- 

able for immediate use. (Applause.) Bringing this estimate up to 
date, the reserve was further increased by about 10,000 tons, and if 

the south ore body proved to be 400 feet longer, another 10,000 

tons would be at their disposal. For what was considered by many 

to be a played-out mine, that was a very satisfactory record of one 

year’s work, and if the developments of the current year 

enabled them to place 1 ton of ore to reserve for every ton extracted, 

their position on 3lst December next, would beso strong that it 

would be unnecessary to guard their high grade reserves as jealously 

as they now considered it prudent todo. He did not wish to give 

them the impression that the New Castletown vein was the only 

string to their bow. Daring 1894 the total extraction from the 

mine was 72,000 tons, 37,000 tons of which were accounted for by 

the New Castletown, leaving 35,000 tons to be placed to the credit 

of the Dramlammon and the associated veins. In consequence of 

the heavy expense on developments of the New Castletown vein, they 

had not not been able to devote any large sum to further explora- 

tion of the Drumlammon, the Empire, and the North Star veins 

during the past year, but a more extensive scheme of development 

was in progress, which should add a considerable tonnage to their 
reserves during the current year, (Applause.) It had been stated 

that if the developments of the past year had been as substantial 
and satisfactory as reported, they ought to be able to make retarns 

very mach larger than those now being received, and show a profit 

considerably in excess of $15,000 per month. He admitted the con- 
tention to be correct, and he did not hesitate to say that it would 
be possible to increase the returns toan amount which would enable 
them to show a much larger profit per month than was now being 
earned. Such a course, however, was neither prodent nor desirable ; 
in fact, it would necessitate working the mine ia an improvident 

manner, which they would not do. Furthermore, he did not believe 

it would meet with the general approval of the shareholders to antici- 

pate their prosperity in such a manner, and particularly those who 
desired to see the mine placed in a permanently safe position. 
(Applause.) Should the shareholders sanction and support the con- 
tinuation of the energetic policy of development, which had so 
materially strengthened their position during the past year, he hoped 
the results would justify the increase in their retarns which they all 
wished to see. In the meantime, if sharebolders would compare the 
condition of affairs with what they were 12 months ago, they would 
not be dissatisfied with the progress. At the end of 1893 the 
reserves were so depleted that operations at the mine were barely 
paying expenses. Since then discoveries had been made enabling 
them to show a profit of £40,000 for the past year, in addition to 
furnishing a reserve of ore to carry forward on the New Castletown 

vein alone of about one million dollars valae. A year ago their 
liquid assets amoanted to £30,000; to-day, notwithstandiog they had 
written off a loss of £20,000, and already paid £16,000 in dividends 
their liquid assets were represented by the substantial sum of 
£67,000. Last year, any return upon their investment was proble- 

matical; now the shareholders were in receipt of dividends— 
small, certainly, bot which he believed could not only be main- 

tained, but might be increased. That was a record which onght to 

be satisfactory, as the result of one year’s working, and it justified 

the feelings of faith and hope in the property that he had always 
entertained, and which he had endeavoured to instil into their 
minds during the last four years. He considered it his duty to say 
that he did not think they bai reached the fall measure of their 
prosperity. He had to express his sense of personal obligation to 

the gentlemen associated with him in the local administration of 
the mine, for the iovalaable services they had rendered. Since last 

year no progress had been made with the lawsuits, but they had 

been expecting to bave the “specific performance case,” as they 

called it, set for trial for the last three months, He believed it would 

probably be heard some time in April. (Applause ) 

The motion for the adoption of the report and accounts was then 
put and carried unanimously. 

The retiring directors, Messrs. 'f. J. Bewick and Stewart Pixley, 
baving been re-elected,and the auditors, Messre. Jackson, Pixley, 
Browning. Husey and Co.. re-appointed, votes of thanks were passed 
to the staff at home and abroad, and the proceedings ended with a 
similar acknowledgment of the services of the Chairman and 
board, and especially of Mr. Bayliss. 


THE WHITE FEATHER UNITED GOLD MINES, 
LIMITED. 


Satisfactory news from Western Australia, 





The statatory meeting was held at Winchester House, Old Broad- 
street, E.C,, on Wednesday,—Mr. H, W. TU@W&LL (che Chairman 
of the company) presiding, 

The SecreTary (Mr. H. Milner Willis) read the notice convening 
the meeting. 

The CHAIRMAN said—Gentlemen, it has been necessary to call you 
together to-day in order to carry out the provisions of the Companies 
Acts, which enact that a company must hold its first meeting, called 
its statatory meeting, within four months of the date of its incor- 
poration. It is not, however, my intention, at this early stage of the 
company’s existence, togovery fally into matters relating to it, merely 
contenting myself by giving you a few details, which will, no doubt, 
be interesting to you as shareholders. In the first place, I would 
point out that your property is situated about 45 miles from Cool- 
gardie, in a district which is sapposed to be one of the richest in 
Aastralia—the White Feather district, It consists of two claims— 
called the Nemesis and the Nemesis Extended—and the area 
covered by them is nearly 24 acres, Webave as near neighbours the 
Kanowna, Golden Crown, and Salisbury, and other well-known and 
highly-spoken-of properties, As the company only went to allot- 
ment on the 9th of Janvary, the directors have not, of 
course, received much additional information regarding your 
property to that already given in the prospectas opon which you 
subscribed for your shares, You will remember, however, that the 
property was reported upon by Messrs, Clarke and Besford, who 
stated that shafts had been sunk, and that, from samples which bad 
been taken from the mines, averages of 3 and 4 ounces of gold to 
the ton of ore had been given, and that they were confident the mine 
would tarn out a success, Very satisfactory news has reached us 
from our representatives in Australia, both by cable and the last 
mail, They state in a letter, dated February 4, 1895, which has 
jost arrived, that they anticipated being able to give some very good 


ery | reports very quickly. They close this letter by stating that “the 


whole of the White Feather distr.ct is tarning out well, and the 
rospects of the Nemesis rank among the foremost.” A cable 
which they sent us on March 8, states that the shaft has reached a 





depth of 70 feet, that the width of the reef is 2 feet 6 inches, and 





= 


is very rich in gold, also that they are prospecting other recf:, and 
that the result is encouraging. As I have said, we went to allot. 
ment on January 9 lat, and on January 14 our solicitors were 
advised by cable that the property had been transferred, We im. 
mediately requested our agent in Coo!» :rdie to appoint a temporary 
manager to carry out the development work necessary pending the 
arrival of a manager to be sent out by us, After a great deal of 
consultation we have now appointed as our manager, F. Bowes 
Scott, a gentleman who is undoubtedly fitted to take over the 
onerous doties duties entailed by the position, and your directors 
have every confidence in Mr. Scott’s doing his utmost to make the 
mine a great success, No time has been lostin this matter, and 
Mr. Scott, you will be pleased to hear, sailed for Western Austral’a 
on February 22 last. A very material point with regard to the success 
of our mine is that mining timber is abundant in the neighboor. 
hood, and that the water question seems practically settled, inac- 
much as it is obtained in the White Feather district at a depth of 
130 to 160 feet. In conclusion, I have to say the machinery has 
been ordered and will shortly be sent out. 

Replying to questions, re the machinery, the CHAIRMAN said he 
understood that a railway was about to be constructed from Soothern 
Cross in the direction of their property. The manager would be out 
there before the machinery, and would make every effort to expe- 
dite matters. It was estimated that the machinery would be on the 
mines in four months; he (the Chairman) would prefer to say six 
months. 

The meeting closed in the customary manner, 


TOWN PROPERTIES OF WEST AUSTRALIA 
LIMITED, 


A consensus of opinion as to the value of ths 
properties acquired. 











The statatory general meeting of members of the above company 
was held at Winchester House, on Monday. 

Mr, SAMUEL GREEN (the Chairman), who presided, said: Gentle- 
men, it has pleased the Legislature to enact that every company 
shall meet within four months of its registration. I suppose the 
Legislature intended us to come here for some useful purpose, and 
it is, perhaps, that we may give you an account of our stewardship 
so faras it hasgone. The prospectus which you have received has 
had our careful consideration, and we have endeavonred, step by 
step, to perform those duties which were imposed upon us, or which 
were undertaken in that document. You will remember that we 
spoke of building sites at Coolgardie particularly, and of the very 
large Osborne Park Estate. As regards the seven estates in Cool- 
gardie, we have completed all the negotiations; we have purchased 
the property, and we have been informed that the title is complete 
and in perfect order. The buildings thereon are progressing, and 
I am pleased to be able also to tell you that alt 1oagh a very large 
income has not been derived from them, we have made a com- 
mencement, and are obtaining a substantial income from those por- 
tions that are finished. As regards the Osborne Park Estate, also, 
we completed that purchase, and that, again, ir,as you aware, a 
very large property, containing nearly 7009 acres. It is some dis- 
tance from Perth, and will, therefore, take a considerable time to 
develop ; bat it shall bave our earnest attention. It is probable, 
even, that a tramway and other communications may be necessary 
in order to fally develop it and make it practically serviceable, and 
all that sha!l be properly attended to. Bat, gentlemen, like most 
infants, we have had our early troubles, and the earliest one came 
upon us as a very severe and sudden blow, which I am sure you will 
all feel. This company wa: the offspring mainly of the carefal 
thought and consideration of oar good friend Mr, Monkhouse, of 
whose advice we bad expecte:! to have the foll benefit, as he bad 
been carefully considering all the details for some months. Unfor- 
tanately, the rade hand of death swept him from us almost before 
we had commenced oar Jabours, We have, however, had the valu- 
able assistance of the firm to which he belonged, and which has 
done so much to bring Western Australia to the notice of the public. 
Moreover, we are not left otherwise destitate of assistance in 
Western Australia; for I am fortanate in having as my colleagues 
on the board the Hon. H. J, Saunders and Mr. Lapage, both of whom 
are intimately acquainted with the country. Mr. Saunders, 
particalarly, has lived and worked there for very many years. 
I am glad to be able to announce that we have secured the services 
of Mr. Saunders as managing director in Australia, and as our 
business agent there. Ido not think you could possibly have your 
matters in betterhands. (Hear, hear.) At all evente, I am sare he 
will devote his heart to the work and give you his services cordiallv, 
and I think that past experience will show that those services are cf 
no small valae. Since the prospectus was issued we bave been able 
to purchase another considerable property, called South Kensington 
Estate—a valuable building estate, within three-cuarters of a mile 
of the City of Perth, and close to a railway-station. This property 
has also been purchased, and the transfer is completed. We have 
likewise bought one other property. As we wish tobe on the spot in 
all places where mines are being developed, we thought it desirable 
to be located inthe Marchison district, and so we have bought some 
town lots at Cae. You will see, therefore, that we have not been 
altogether idle, and if we have had our troubles, we have heen suc- 
cessfal in getting what I believe will prove valuable properties. I 
mentioned to you that the buildings on the Coolgardie Estate are 
in astate of rapid progress, and we have already had an offer to pur- 
chase some of these buildings at a profit; bot we thiok they are too 
valuable to let them go»t the price offered to as, I shou!:! also mentior, 
with reference to the Kensington Park Estate, the extreme import. 
ance of getting land in that neighbourhood for building. Itisa 
fact not to be disputed that even our friends the West Aastral‘an 
Gold Fields not infrequently find it difficult to persuade persons 
whom they desire to go to Western Australia to do so, because of 
the lack of house accommodation there. Many of them require that 
house accommodation shonld be provided before they will acoa: t 
their appointment, Bot I think it hardly needs many deta‘ls of 
that kind to convince you that ours isa class of property which 
must be of great importance. I have no donbt that many of yon 
have taken a large interest in Sooth African gold fiel ls, and yon 
must be well aware that although a larger portion of the profit: 
have been made from gold mining, still no inconsiderabl» profit: 
are being maie by those who were thoughtful enough in the early 
days, when people were proceeding there, t> purchase town sites and 
town properties. They knew that the accommodation mut be 
required, and those who so invested their money have been amply 
rewarded. I trast that we may meet with similar results, and 
that you will have full faith in the undertaking which we have com- 
menced, and which we have put our money in. I think we may al! 
look forward with most perfect hope and confidence to the foture of 
the company. In the infancy of the concern you cannot expect to 
see very large retarns, for it will take some time to develop; bat I 
trast you will exercise charity towards your directors, and even if 
the resolts are not commensarate with what you desire, at all events 
you will believe that they are giving their heart to the work, and 
are doing their best to merit the confidence which you have so 
generously placed in them. 

The Hon, H. J. SAUNDERS stated that there had been no time as 
yet to develop the valaable properties that the company possessed. 
He had seen most of the properties they had purchased, and was in 
a position to ray that they mast increase in value as the colony pro- 
gressed. They must not expect large dividends at the +tart, bot 
must bear in mind that it was anearned increment from which they 
would get their dividend. The propert'es were increasing in value 
every day, and he consilered their Coolgardie property was now 
worth a good deal more than they paid for it. He had no doubt that 
Coolgardie would, in a very few years, become a city as large as 
Perth. Mining centres, as they knew, grew very rapidly, and the 
fact that a railway was shortly to be constructed from 
Southern Oross to Ooolgardie would considerably enhance 





the value of the property, The only one of their pro+ 
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perties he hed not seen was the Cue property, but 
there also a failway was being constructed, which would like» 
wise enbance the value of that estate. The South Kensington 
estate bad been purchased, on his advice, at a very low figure, and 
was now worth 25 per cent. more than the sum they gave for it. It 
was proposed to build houses on this estate to suit the particular 
requirements of purchaserr, and these would bring them in a very 
good income. The property consisted of about 37 acres, and was 
situated in Perth, three-quarters of a mile fromthe Town Ha)l, and 
within 100 yards of East Perth station. The waterworks at Perth 
were now a going concern, and, therefore, there would be no diffi- 
culty with regard tothe waterquestion. He assured them that the 
colony was going abead at such a rapid rate at the present moment, 
that it was difficalt to obtain a residence in Perth. The result was 
that rents bad gone up encrmously, which would greatly benefit the 
company. He had the greatest faith in the company, and felt 
honoured at being appointed its managing director. (Applause). 

Mr. ALLEN H. P. STONEHAM said that from his own knowledge 
the Chairman and Mr. Saunders had considerably under-estimated 
the possibilities and the probabilities of the results of the develop- 
ment which the company were now beginnirg. He did not think 
there was any comparison between what Perth was at the present 
moment and what Coolgardie might be in two or three years’ time ; 
nor did he think the growth of Johannesburg would in any way 
compare with that which would be shown by Coolgardie. Joban- 
nesbarg was dependent on the Rand, the whole extent of which was 
a very few miles, but Coolgardie would be the centre, not merely of 
the gold fields, but also of the many outlying towns which were 
rapidly springing up. Only that morning he had heard that the 
pressure on the telegraph lines through Perth had been so great that 
the Government had been compelled to take steps to lay a line up 
to Coolgardie in order to relieve that pressure. The speaker then 
referred to the bicycle express, which, though ridiculed at firet, had 
proved most successful. The demand for house accommodation was, 
he said, very great. The company woald erect houses as quickly as 
they could, and those houses would let at very good rents indeed— 
in fact, he believed at rents which would surprise the shareholders. 
He expected Cue to occupy the same place on the Marchison gold 
fields as Coolgardie did on the Coolgardie gold fields. 

Mr. ToD-MERCER proposed,and Mr. L G. BARBER seconded, a 


still have 25 claims on the Pioneer reef to work on, and which are 
considered the cream of the property. The following cablegram 
came toliund on Saturday, dated March 9:—“ The vein has now 
widened out to 4 feet.— Whitehead’s drive. Stopes looking exceed- 
ingly wel).—New adit. Contractors are at work night and day.— 
Mill. Expect to start not later than during the latter part of the 
month. Delay entirely caused (by) in consequence of the present 
scarcity of native Jabour. 2000 tons Mathesis medium quality ore 
broken.” I have endeavoured to place before you as concisely as 
possible the past and present state and particulars of our several 
mines. We do not prophesy, but firmly believe that we have a very 
valoable property, with great capabilities, and from what is known 
of the moderate richness, abundance of ore, and the extent and easy 
working of the lodes, and the small expense in the extraction of the 
gold, good and careful management at the mines,we believe your 
interests are being well looked after here, and that you will be satis- 
fied with the results. I have the pleasure to inform you that ar- 
rangements have been made to-day by which the £2100 debentures 
maturing in May will be redeemed this week. In consequence, the 
property will be entirely free from this liability. The effect of this 
arrahgement will be that our reserve will be reduced to £17,373, and 
our cash resources will be increased by £2000, 

On the motion of Mr. LITTLE, a vote of thanks was given to the 
Chairman, and the proceedings terminated. 


YERRAKONDA GOLD MINING COMPANY, LIMITED. 


A successful start.—Latest information as to the 
workings. 





The statutory general meeting of the shareholders of this recon- 
structed company was held on Wednesday, at the Cannon-street 
Hotel, the chair being occupied by Major-General G. De LA PoER 
BERESFORD. 

The SEcRETARY (Mr. J. Garland) read the notice convening the 
meeting. 

The CHAIRMAN eaid: Gentlemen, This is the first ordinary general 





hearty vote of thanks tothe Chairman, which was carried onani- 


mously. 
The meeting then closed. 


UNITED PIONEER GOLD MINING COMPANY. 


Crushings in immediate prospect.— A promising 
outlook. 

The first general (statutory) meeting of the United Pioneer 
Gold Mining Company (Limited) was held on Monday, at Win- 
chester House, E.C., under the presidency of Colonel Jostan HARRIS 
(the Chairman of the company). 

The SECRETARY (Mr. W. Forsythe Harbord) read the notice con- 

the meeting, 
as OnaInMAN said: Gentlemen, you have been called together 
onder an Act of Parliament, bot that Act does not enforce business 
of any kind, and we are not going to follow suit of a Chairman ofa 
company in this building last week, who from the chair said :— 
“Gentlemen, by Act of Parliament you have been called. I have 
nothing to ray, and now you may leave.” My opinion is you may 
call this a motoal introduction meeting between directors and 
shareholders, and the opportanity thus afforded will be used in 
giving yousome information respecting our investment; and, with 
that view, permit me to inform you that the original Pioneer Gold 
Mining Company was the first mine opened in the De Kaap district, 
about 5 miles from Barberton, South Africa, This mine was com- 
menced in 1885, and up to its closing in 1894 prodoced upwards of 
27,000 ounces of gold, of the value of over £100,000, and during 
thie time machinery «as erected and workings of magnitude carried 
out at a cost of £40,000, in addition to the £100,000, the prodace of 
gold; of avery large portion of this outlay we now have the benefit. 





| the option of them at par. 


meeting the new company—commonly called the statutory meeting— 
and there is really very little to be said beyond what was commani- 
cated to you at the last meeting. The reports from the mine may 
be considered good. Since we last met we have added to the 
strength of the board by the appointment of Captain McTaggart. 
I may mention that, being a very busy man, he first refased the 
post, and only acceded on my personal request, and in the belief 
that he might be of some service to us, taking a deep interest in, 
and having a full knowledge of, all the companies at work on the 
field. The issue of our shares was a very great success, Over 
60,000 were over-applied for, and we have still got some in reserve, 
in case we take some fresh land from the Mysore Government ; 
while we have also some shares which were never issued in the old 
comrany, and which we can issue, In fact, we have already given 
I think that is all I have to say, but 
I shall be glad to answer, so far as I can, any questions you may 
care to ask, 

Mr, CHENEY asked whether the Chairman Had anything to say in 
regard to the developments carried ont on the property. 

The CHAIRMAN: I have nothing to say beyond what is pub- 
lished in the reports every fortnight. 

Mr. MARTIN Woop said he shonld be glad of some information 
respecting the valoe of the ore stuff that was being raised, and also 
as to the relation of the present ground with the former ground occa- 
pied by the machinery. 

Mr JOHN TAYLOR said: Gentleman, Perhaps I can bring the in- 
formation in the possession of the meeting as to recent workings up 
todate. We do not, however, usually expect to be able to make a 
very fall statement about the mines within four months after a com- 
pany isincorporated. At the time of the last meeting—which, I 
think, was held on November 10—Beresford’s shaft had been sank 
to a depth of 250 feet. Since thenit bas been sunka farther 50 feet 
on alarge reef from 4to 7 feet wide, with quartz assaying from 
2 dwts. to 14 ounce to the ton, Ata depth of 300 feet levels have 








It may natarally be asked why this mine, after such a great outlay, 
came to grief. One reason adduced was the lavish expenditure 
over a very large property by expensive trial works instead of | 
applying the capital to permanent and paying work. Secondly, the 
bad and costly management—tbis wasa by-expression at Barberton. | 
Thirdly, the water difficulty; at times the stamps were hung up, | 
during which time an expensive staff was receiving pay withoot | 
services. The United Pioneer has entirely changed this state of 
affaire, First, by confining the work to that portion of the pro- | 
perty called the Pioneer Mine proper, where an adit level on the | 
course of the lode is now being continued from 560 to 1000 feet, | 
which will not only intersect several lodes, but will enable the ores | 
to be delivered direct to the stamps without being, as formerly, | 
lifted five times. It is estimated we have 500,000 tons of ore dis- | 
covered on the property, and there is at present 40,000 tons of ore | 
stoped in the higher levels ready for removal ; and as the deep adir | 
level advances, these quantities will be greatly increased. It is | 
estimated from past retarne, and the improvements in management | 
and working, that at least £1 per ton profit will be realised. There | 
are also thousands of tons of tailings, which will leave a good profit | 
by the cyanide process, or by the new process of cyanide bromide. | 
Secondly, as to the management, an arrangement bas been entered | 
into with Mr. E, H. H. Cohen, a thorough practical manager, part cf | 
whose remuneration will be from a percentage of the profits. | 
Thirdly, the serious and great water difficalty will be overcome by | 
arranging with the Moodie’s Exploration Company to supply the 
motive power for working the :tamps by electricity from their 
great installation. This power will be used when necessary, and | 
also we shall have the advantage of cheap coal. The railway now 
in course of construction will have a station at Barberton, which is 
within a short distance of our mines. I may also add that 
the completion of the branch line to Barberton will be the m:ans 
of greatly reducing the cost of working, as has been the case 
with the Witwatersrand mines. Parties who are familar with | 
South African mining will bear me out when I state that the 
cost of working since the advent of the railway to Jobannesr- 
barg has been reduced 30 per cent. Pending the connection 
with Moodie’s installation, we are informed by our manager 
that he has sufficient water to keep 15 stamps at work until the end | 
of June. I will now give you some particulars of the present posi- 
tion of thecompany. The United Pioneer Company was registered 
on November 14, 1894, with acapital of £100,000, and the purchase 
of the extensive properties, with plant of 31 head of «tamper, erected 
machinery, tramways, buildings,and with the usual appliances, with 
an immense quantity of tailings, for 75,000 fully paid up £1 shares, 
together with debentures for £2100, maturing in May next, without 
interest was concluded ; respecting these debentures, I shall have 
something to say farther on, After allotting these 75,000 shares, there 
remained 25,000, of which we have allotted 5527 at par, and we bave 
160 shareholders on the register, and have received up to the 
present time £4527, leaving us with a farther payment to be made 
of £1000, anda reserve of 19,473 sharer. We are in a very satis- 
factory financial position, and have amply sufficient for our present 
purposes, and until we have remittances of profits from actual 
working, which we are promised by our manager within three monthe. 
Our property consists of 42 claims on the Pioneer reef, including 
the Tiger and Beaver Trap; and, moreover, we have 12 claims on the 
Ivy reef, which are looked upon as a very valaable asset. The plans 
of the mines are here before you, and I shal] be bappy to afford any 
explanation thereon. Concerning lvy reef property, we are informed 
that the deepest working shows that the lode is of value from 2 
to 3 ounces to theton. The Beaver Trap Mine, with 11 head of 
stamps, is let on tribute, and by last accounts was doing well, From 
the tailings of this property 250 tons treated by the cyanide process 
roduced 50 ownoee of gold. It is as well to state that we are informed 
e our manager that certain parties on thespot are desirous of acquir- 
ing thie part of the property and in all probability we shall shortly have 


been commenced north and south, while quite recently the reef there 
was from 2 feet to 5 feet wide, and worth from 4 dwts. to 1 ounce, 
A glance at the small section I have in my band here will show at once 
that the 300 feet level is not far enough north to have entered the pay 
shoct through which we went in the 200 feet level above. Thatis a 
point where we should come into a more profitable condition, and 
which you who read the reports will watch with interest. The 200 feet 
level above has been driven north of Beresford’s shaft about 300 feet. 
The reef there for a great part of the distance was from 14 foot up 
to 4 feet wide, with assays of as mach as 2ounces. For a consider- 
able length the ground is of such a quality as will come away at a 
profit when we get the mill to work. With a view to the efficient 
working of this run of quartz which has dipped north, as all the pay- 
shoots do on the Colar field, a shaft called the New Engine shaft is 
being sank ata distance of 400 feet north of Beresford’s shaft. 
According to the last report, dated February 20, that shaft was down 
141 feet, and it will besoon communicated to the 200 feet level north 
and this piece of ground will be laid open ready for stoping. There 
is another new and promising work we have taken in hand, called 
the Trial shafr. It has been recently commenced, and is about 2000 
feet south cf Beresford’s. The report to hand this week tells us 
that this shafc is now down 47 feet, that the reef in the bottom is 
4 feet wide, and worth 4ounce. The previous report had told us 
the quartz there was showing visible gold, and was free from pyrites. 
I think you wil! agree with me vhata very good start has been made 
there. It may be within the knowledge of some gentleman present 
that my brother, Mr. Edgar Taylor, has been spending a con- 
siderable time in India, He is now about half - way 
home, and we hope to hear shortly a good deal from him, not only 
with yvegard to this mine, but others in which we are interested. 
We had a letter from him two weeks before his departure, in which 
he says :—‘* The future prospects of the mine are looking brighter 
than fora longtime. The mill is now ranning well, and I find the 
ore now being treated is less refractory than hitherto, and I do not 
anticipate any serious difficulty in this direction. I think very well 
oft the prospects in the trial shaft on the extension of the lode 
south.” He conclades by saying :—‘* Captain Scantlebury deserves 
much credit for his economical and indastrious working.” 

A vote of thanks to the Chairman, moved by Mr. McLaughlin, 
and seconded by Mr. M. Wood, terminated the proceedings. 


EAST POOL. 


A small profit.—Important discoveries,—The 
Chairman on Limited Liability. 





A 12 weeks’ meeting of the shareholders was held on the mine on 
Monday,—Mr. H. RoGers presiding. 

The CHAIRMAN eaid he was very sorry that Mr. J. R. Branwell 
was not present. He had not been able to attend the committee 
meetings for some months, owing to a severe bronchial attack, bat 
he was delighted to tell them he had received a letter from Mr. 
Branwell saying he was much better, and able to get downstairs, 
He hoped ere long they would have the pleasure of seeing Mr. Bran- 
well about again looking after the interests of the adventurers with 
his usual energy and ability. (Applause.) Before they proceeded 
with the ordinary business ne was sure they would expect him to 
make some allusion to the serious loss which they had sustained by 
the very sudden and painfal death of Mr. John Jose, who was one 
of the directors of the mine, and one of the largest shareholders. 
Mr. Jose was not an ordinary man—he was a man of very considerable 
ability; and though he did not often come to the committee 
meetings, wher he did come he showed an amoant of cuteness ; 
and with all his ‘cateness there was a certain sympathetic feeling. 
The way he analysed the accounts of the Cornish Bank a short time 





an offer made to us which, if satiefactory, we may accept, as we shall 





ago showed be was a man of no ordinary ability ; and he thought 


Mr, Jose had also shown the young men a lesson which they would 
do well to observe—that was, without the aid of superior education 
he batt!ed with the world, and succeeded by pluck, energy, industry, 
and honourable conduct in building upa large fortune and leaving a 
good name behind him. The person they had most to consider in 
this matter was Mrs. Jose, the widow; for, having no son or 
daughter, he was her only adviser, comforter, and friend; and he 
felt sure they would concur with him in adopting a formal resola- 
tion :— 

That this meeting of adventurers expresses its deepest regret at the 
sudden death of Mr. John Jose, who was a ber of the ittee of 
this mine, and a large shareholder, and tenders its sincere sympathy in 
her painful bereavement. 

Mr. Woo.cock, who seconded, endorsed the Chairman’s remarks. ° 
The motion was carried unanimously. 

Mr. JOHN MAYNE (the purser) then read the statement of 
accounts which showed—labour costs, £5506; merchants’ bills 
(December and January), £1851; Wheal Agar contribution to water 
charges (December and January), £50; rates, £71; income-tax 
account, £304; Illogan parish rates—balance of account, £92; 
Stannary assessment, £8; dues, 1-4th’profit, £2. On the credit side 
were sales of tin ore 202 tons 1 cwt. 2qrs. 26 Ibs. at an average 
price of £30 16s. 8d.—£6229; sales of copper ore, £189; sales of 
arsenic, £1373 ; discounts, £63; dues received, £5; carriage, £28; 
old materials, £4; sundries, £5, making a total of £7898, and show- 
ing a profit of £12 9s, 7d. on the 12 weeks’ working. (Applause.) 
The CHAIRMAN, in moving the adoption of the accounts, said 
by the acclamation with which the announcement of the profit was 
received, he took it that the adventurers were gratified with the 
operations of the committee, and he thought they had some reason 
tobe so. They would see that on the credit side, the total for the 
past 12 weeks was £7898 2s, 1d., and if they compared that with the 
12 weeks ending September 24, 1894, they would see that the 
credits then amounted to £9578 12s. 3d. Of course, there were ex- 
planations for this great difference. In the first place he should tell 
them that, at about this time last year, the average price of tin was 
£37 15s, 6d., and about this time in 1893, it was £48 4¢, 9d., whereas 
the average for the past 12 weeks had been £30 16s.8d, So they 
would see they received £18 a ton less on the same produce. They 
had produced 64 tons of tin less than in the preceding 12 weeks, 
and that with a difference as between the present and the preceding 
12 weeks in the price of not less than £2 6s. 8d,, they had realised 
£794 53. 2d. lesson the tin. He did not wish to suggest that they 
could not haveraised this 64 tons if they had thought proper, but they 
had deemed it prudent not to be too extravagant in the costs. He 
thought the shareholders would think with him that they should not 
pick out the eyes of the mine, with tin at the present low price. 
Their returns of arsenic and copper had produced about the same a3 
last time, and so the decrease in their credit figures had been entirely 
dae to the quantity and price of tin. If they took the costs they 
would find they bad made aconsiderable reduction in this direction. 
Comparing the costs for the 12 months ending September, 1894, and 
the 12 weeks now ended, it showed they had actually redaced the 
labour costs alone by £650. This had been rather a painfal process, 
bat he was very glad to say the men had received the reduction of 
their wages in a most proper and self-denying spirit, and it was, 
perhaps, the knowledge that the price of provisions was low, and the 
cost of living cheaper than it used to be, that enabled the men to 
receive the redaction with equanimity, fortitude, and good feeling. 
The balance-sheet showed a rather satisfactory state of thinge, but 
it was only by strict economy they were able toshowa profit. It 
was imperative for them as committeemen to do their duty well, and 
it was better forthe miners, better for the agents, better for the 
lords, better for the men, and better for the commanity at large 
that they should direct their attention to these matters so as to keep 
the mine afloat, even if the men sacrificed a little pay—it was better 
to do that and keep the ship off the rocks. (Applaase.) 

Mr. WOOLCOCK, in seconding, said the accounts were not as good 
as they desired, but they were quite as good as they could expect 
considering the depressed state of affairs, The committee had done 
their utmost to make the mine pay, and would continue to do so; 
they hoped to make still farther reductions in the costs, and they 
also trusted that in the ensuing quarter they would have a rise 
instead of a reduction in the price of tin. 

The motion was carried. 

The CHAIRMAN said it was a matter for congratulation that their 
friend, Captain Bishop, was withthem. (Applause,) They were all 
very crieved to hear of his accident, which might have been much 
more serious. However, by that indomitable will, which they all 
knew he possessed, and the aid of a kind Providence, he was there 
again, and they hoped for many years he would continue his jadicious 
management of the mine, (Applause.) 

Captain BisHop, having acknowledged the Chairman’s kind 
remarks, read the following :— 

AGENT'S REPORT. 

The engine shaft ; Since the last meeting we have taken out the ground 
for penthouse at the 28) fathom level, and put in the skiproad from the last- 
mentioned level to the 300 fathom level, have cut the top plot, and com- 
menced to drive the crosscut north at the 300 fathom level to cut the New 
North lode, The 280 fathom level west on the north lode is worth £7 per 
fathom, The winze sinking below this level is down 14 fathoms. The lode 
is well defined and worth £10 perfathom. The 265 tathom level west is 
poor, nothing to value. The 232 fathom level west is worth £10 per fathom. 
The 240 fathom level west is worth £9 per fathom. The 228 fathom level 
east on the Great lode is poor, nothing to value.—Stones on Great and 
North Lodes: One at the 265 fathom level worth £10 per fathom. 
One at the 252 fathom level worth £14 per fathom. One at 
the 243 fathom level worth £109 per fathom. One at the 200 
fathom level worth £15 per fathom. One at the 160 fathom level 
worth £11 per fathom. One at the 14) fathom level worth for tin and 
copper £28 per fathom.— Middle lode. The 240 fathom level west of crosscut 
is worth £14 per fathom. The 228 fathom level west of crosscut is worth £12 
per faShom. We are sinking a winze below this level which is down 
4 fathoms, and is worth £20 per fathom. The 212 fathom level west of cross- 
cut is worth £10 per fathom. The 200 fathom level is worth £11 per fathom. 
—Stopes on Middle lode, Two at the 212 fathom level worth £12 per fathom. 
One at the 200 fathom level worth £10 per fathom.—South lodes. The 180 
fathom level east is worth £19 per fathom. The 150 fathom level east is 
worth £10 per fathom The 140 fathom level east is worth £9 per fathom.— 
Stopes on South lodes. One at the 180 fathom level worth £12 per fathom, 
One at the 160 fathom level worth £10 per fathom. One at the 150 fathom 
level worth £12 per fathom. Twoat the 9C fathom level £12 per fathom.— 
— We have 18 pitches working by S9 men, average tribute 8s. 7d. in 
the £, 

Captain BIsmop, supplementing his report, said it was only right 
and proper that he should give them any encouraging information 
in his possession. They put in a ekip road right down to the bottom 
of the mine at the 340 fathom level, and hoped soon to get a boring 
machine to work to drive as rapidly as possible towards the New 
North lode, Then at the 280 fathom level they were sinking a 
sump pit by a boring machine. He had valued the tin stuff there at 
£10 per fathom in the report, bat since the report was made they 
had had a sample considerably better than that, (Applause.) Their 
object was to put a crosscut in the 300 level as early as possible to 
communicate by rising with the 280 fathom level, because he was 
strongly of opinion that the lode would very mach improve as it 
went on towards the eastern crosscat, as most of the lodes had im- 
proved, especially towards the North lode. He wished also to draw 
their attention to the 240 fathom level on the Middle lode. He told 
them a month ago that it was decided to stop some of the poorer 
places—and their highly respected friend Mr. Jose was present at 
that meeting—and owing to this decision there were 25 men without 
places. The question was asked if some of the men could not be pet 
to explore some of the points in the mine. They decided to 
do this, and put one pare to sink a winze, and another pare to 
drive a crosscot at the level below the 240. ina very short time 
they cat a very good lode in the winze—and they must recollect 
that a lode worth £20 per fathom was a very good lode. (Applavre,) 
He did not hesitate to say it had averaged 1} cwt.to the ton. The 
lode in the winze was maintaining its sise and valae. The crowent 
had, according to his report, proved to be worth £14 per fathom, 
bat that also had since improved in value, and the last sample from 
that end was 3 qrs, 14 lbs, That was not all. They had a new t 
standing about 7 fathoms to the north of the Great lode equally as 
good as the other, and after they had been across the 240 level they 
would go beneath it, and try another crosscut, because it was stand- 
ing, a side lode varying 8 or 10 fathoms to the north of the Great 








lode, He considered this a very cheering point indeed, and seein ; 
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that the value of the end of the winze was so good, and the lode 
well defined, he hoped something still better would be discovered, 
He was not endeavooring to carry them away with a lot of bright 
prospecte, but he thought it was only right to give them in times 
of depression any little ray of hope. He considered the mine 
throughout was looking betterthan it was 12 weeksago. (Applaase.) 
It was wise in times of depression to spend a few pounds in explor- 
ing, especially as labour was now cheap. Jf they had stayed quiet 
they would not have had the two cheering points to brighten them 
that day, and the 25 men would have been out of employment, Let 
them hope that at the next meeting they would have a better price 
for tin, and some other good points to report. (Applause.) 

Mr. James WICKETT: Has there been any alteration in the pro- 
duce of the stoff ? 

Captain BisHopP: It is generally about the same, but by opening 
ground in the winze and from the 240 and 228 we shall hope to 
improve our prodace as we get to stope it. The produce for the last 
12 weeks is 38 lbs., precisely the same as for the previous quarter. 

The CHAIRMAN informed the meeting that the draft of the lease 
had been daly submitted. Substantially, the conditions were the 
same as in the last one, bat there were one or two points on which 
they hoped to get concessions from the Tehidy authorities. 

Mr. N, BULLEN proposed, and Mr. J. WICKETT seconded, a 
hearty vote of thanks to the Chairman, which was unanimously 
accorded. 

The CHAIRMAN replied that it was his pleasure and doty to be there. 
Mr. Bramwell and Mr, Woolcock also did their very best, and they 
would have shown a differerf result if they had not pursued the 
strictest economy and careful supervision. The committee prac- 
tised the strictest economy, and worked with the agents in the most 
pleasant harmony, They discussed all matters freely ard in a proper 
and friendly spirit, and the result of all this was that they were 
able to show a small profit of about £12. They had a lot of diffi- 
culties, and his experience was, after living 70 years, that the best 
way to overcome a difficulty was to prevent it, It was said that 
bimetallism was going to cure the distress, and after reatinga little 
on the subject, his own opinion was that it would not do anything 
of the kind, because he found that in countries where bimeta)lism 
had been introduced prices had invariably gone down. He was quite 
of opinion that, both as regards the price of tin and flour it was quite 
a matter of over-prodaction, and though this decrease in prices 
was beneficial to the many, it was prejudicial to the few. 
The question of Limited Liability in mining appeared to be 
troubling the brains of the Cornish people. There might be 
some who liked the principle, but he could not say he was a 
great admirer of it. Neither the Cost-book nor Limited Liability 
system could convert a poor mine into a rich one, nor of itself pre- 
vent extravagance which had been the foreronner of ruin to certain 
mines inthecounty. If they were going into Limited Liability, 
they should seek to do so in times of prosperity, and not when 
mining was in its most depressed condition. Most people who 
turned private businesses into Limited Liability concerns generally 
did so at the brightest period. He noticed that the Press was going 
to show them how to do the thing, and perhaps the Press would tell 
them how to convert a r mine into a good one, and then, when 
they had done this, and they bad all gone in for Limited Liability 
and amalgamation, they would all be happy and prosperous, 
(Laughter.) He hoped they would meet under more anspicions 
circumstances, and, sagacious as the committee were, they would 
become more sagacious; clever as Captain Bishop was, he would 
become more clever; and, happy as the adventurers were, they 
would become more happy. (Laughter and applause.) 





West AFRICAN GOLD MINES.—The first ordinary (statutory) 
meeting of the West African Gold Mines was held on Thursday at 
thefoffices, 14, Austin Friars, E.C. Colonel William J. Engledue, 
who presided, said the principal object of the incorporation of the 
company was to secure certain valuable gold mining areas on the 
Gold Coast of West Africa, the existence of which had been brought 
to notice by a gentleman many years connected with the Gold Coast. 
They lost no time in dispatching their agent, who was also well 
acquainted with the localities, and succeeded in obtaining, by par- 
chase, options, and leases, what was believed to be the pick of the 
auriferous lands. One of the largest and richest gold properties, 
only about four miles in a direct line from Axim, bad already been 
disposed of on favourable terms to the Gold Coast Development 
Syndicate, subject to a satisfactory report by their expert, who was 
now at the property. This syndicate had also the option to deal 
with two of the company’s other concessions on equally satisfactory 
terms, so that in a few months tangible results might be expected. 
A mining expert, who was for several years employed on the Gold 
Coast, and who thoroughly knew the properties acquired by them, 
had been dispatched to point them out to the engineer em- 
ployed by the Gold Coast Development Syndicate. He 
would also endeavour to obtain other properties in locali- 
ties well served by water carriage, without which mining 
operations on the West Coast were difficult and expensive, owing to 
the dense and impenetrable jangles. Sufficient cash capital had 
been subscribed to carry on their work as a parent company, and as 
regarded the properties under offer to the Gold Coast Development 
Syndicate, provision would be made by that company to ensure 
ample working capital, arrangements for which would be in the 
hands of influential capitalists who were impressed with the capa- 
bilities of the Gold Coast, and were determined to make the gold 
mining and other indastries a greatsuccess, The Chairman conclnded 
by referring to the general trade revival in the West Coast of Africa, 
and its growing importance as a commercial community.—The pro- 
ceedings terminated with a vote of thanks to the Chairman. 


TsvTonta GOLD Mintne Company, Limitrep (1n L1IQuIDATION), 
—Notice is given that the above company bas been placed in liqui- 
dation by order of the High Court, and all shareholders are re- 
quested to surrender their shares to the liquidators forthwith at their 
offices, Bettelheim Buildings, Jobannesbarg, for the parpose of being 
exchanged for the shares in the Compagnie Générale des Mines d’Or, 
to which the shareholders are entitled in terms of the agreement 
entered into between the directors of this company and the pro- 
moters of the Compagnie Générale des Mines d’Or. 


THE INSTITUTION OF MINING AND METALLURGY.—The fonrth 
annual general meeting will be held on the evening of Wednesday 
next, in the Lecture Theatre of the Geological Maseum, Jermyn- 
street, S.W., at eight o’clock.—Agenda: 1. To read and confirm 
minutes of previous meetiny.—2. To receive the report of the 
council and the statement of accounts for the year ended February 
28th, 1895.—3. To announce the result of elections to the counci!,— 
4. , receive the presidential address.—5. To transact any other 
business. 


FORTHCOMING MEETINGS. 


——@———_—. 

*," We shall be obliged if Secretaries or Other Officials of Mining Railway and 
other Companies’ wili be good enough to advise us as early as possible of 
the date, time and place of their forthcoming meetings whether statutory, 
semi-annual, annual, general or ertraordinary, confirmitory or adjowrneé 
in order that particulars may be announced for the benefit of our sub. 
scribers and more particularly our country readers Balance sheete, 
reports and other matter to be submitted at such meetings should, where 
possible, accompany the wtimations of the meetings sent 
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Name of Company. Date. Time. Place, 
Tineroft Cornwall. 
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THE GRESUS SOUTH UNITED GOLD 
MINES, LIMITED, 


a 


HE prospectus of this newly-incepted company is on the eve of 
appearing, and as the property is one situated within the now 
widely-celebrated area of Coolgardie, Western Australia, some 

BOtice of the scope and proposed organisation of the company may 
be acceptable to our readers. According to the prospectus, an ad- 
Yanced copy of which has been sent to us, the capital of the com- 
Pany is set at £120,000 in £1 shares, of which 40,000, credited as 
fally paid, are to be allotted to the vendor. 

A strong board has been formed to take in hand the management, 
of which the following gentlemen are members ;—Colone! Lawrence 
Heyworth, J.P,, Ormsby Hall, Alford, Lincs. (Chairman of the South 
Wales Colliery Company), Chairman; H. Seton-Karr, Esq., M.P., 
J.P., 12, Lower Sloane-street, S.W.; Lieutenant-Colonel J. B. Lind- 
sell, R.E,, The Elms, Old Windsor; A. E. Walton, E:q., F.G.S., 
M.I.M.M., 8, Drapers’-gardens, E.”.; F. W. North, Esq., F.G.S,, late 
Government Engineer, Cape Colony and Natal, 18, St. Swithin’s- 
lane, E.C. The technical management of the company’s property 
will be in the hands of the well-known firm of mining engineers, 
Messrs. Bainbridge, Seymour and Co. 

It will be seen from the prospectus that the company “is formed 
to acquire, develop, and work the mining blocks held under leases 
Nog. 63, 89, and 249, known as the Creesus South, Brownhill North, 
(also known as Goldhill North), and Britannia leases, covering a 
total area of abont 27 acres. and situated about 24 miles south of 
Hannan’s Reward, Coolgardie, Western Australia.” 

As to the works already accomplished, it “ appears from the reports 
of well-known mining experts, and of Mr. Charles B, Anderson, mine 
manager, supplied by the vendor to the directors of the compa y, and 
accompanying the prospectus, that extensive work has been carried 
out on the most important reefs which ran through the properties, 
and that eight shafts have been sunk to depths varying from 8 to 60 
feet, and other development work has been done, proving the con- 
tinuity of the lodes, and that the leases contain several gold-bearing 
reefs, as shown by the reports of Mr. Chas. R. Anderson, viz.:—No. 1, 
The well-known Croesus reef, 2 feet wide. The gold in this reef is 
very heavy, and has been proved to a depth of 25 feet from the sur- 
face,—No. 2. The Greenlode reef, which runs through this property 
to the length of 30 chains. This reef is a hage formation, carrying 
heavy gold, and will, in the near future, rank as the principal reef 
on Hannan’s,—No. 3. The reef known locally as the Mystery also 
rans throughont the property, is 30 feet wide, and carries fine gold 
—No. 4. Areef 5 feet wide which runs parallel with the Greenlode. 
It also appears from the report of Mr. Nathaniel Hawke that there 
is a good position on the property for the construction of a large 
dam for the conservation of water, as two watersheds nnite within 
its boundaries. In addition to this, it is believed that water suitable 
for mining purposes can be obtained at a moderate depth, and the 
timber for mining and fuel is abundant, the surroanding country 
being thickly wooded. The directors are advised by Messrs. Bain- 
bridge, Seymour and Co., that in order to work the mines at a profit 
an average yield of only 15 dwts. of gold to the ton would be re- 
quired, while the report of Mr. Nathaniel Hawke shows that the 
reefs running through the property should give a return of between 
2 ounces and 5 ounces to the ton.” 

These quotations from the prospectus may be supplemented by 
some excerpts from the numerous and highlv-favourable report: which 
have been made on the property. Mr. W. H. Matthews, general 
manager of the Bayley’s Reward claim, whose report deals with 
Blocks 63 and 89, says :—“ Taking all circumstances iato considera- 
tion, and seeing that the adjoining mine—the Crcewus—has raised 
about 1000 ounces of gold with the most primitive appliances, a 
great portion being raised within about 75 feet of the north boun- 
dary, and the good stone exposed in the bottom of the first-men- 
tioned shaft in Block 63, together with other favourable indications, 
stamps this, without doubt,as a valaable property, that will, by 
fature developments, be farther enhanced, and, with carefal manage 
ment, should prove a good profitable investment.” 

From the report of Mr. Nathl. Hawke, M.E.. which deals with al! 
three blocks to be acquired by the company:—‘' ! have very great 
pleasure in informing you that you possess a very valoable property, 
and, if worked systematically, it will not be long before it will become 
one of the leading mines in this part of the country. Wishing you 
the success your valuable property deserves.” Concerning Block 63; 
—* Over 400 ounces have been dollied from the stone taken from 
the two shafts,and many tons of good battery rock are still 
lying at the surface.” Concerning Block 249: — “Lode 
fully 5 feet wide is exposed in the shaft—entire width 
not yet known. This is, without doubt, the Brownhill lode” 
Mr. Charles B. Anderson, mine manager, reporting on the underlay 
shafs on Croesus reef, states:—‘‘ You have 27 chains of this reef 
ranning through the property from the boundary of the Croeins ;’ 
and alluding to the Mystery reef, states: —‘’ A big formation carrying 
fine gold, running. ° through the whole of the property, and 
fally 30 feet wide.” The list of contracts which have been entered 
into is given as follows :—(1) “ An agreement dated 21st February, 
1895, between Mylias Cohen, as attorney for the vendor, and Percy 
Edward Pearson, as trustee for the company; and (?) an agree- 
ment dated the 21st February, 1895, between the said Percy Edward 
Pearson and Messrs. Bainbridge, Seymour, and Co, Under the first 
agreement the vendor, who has fixed the purchase price, undertakes 
to transfer the above properties, free from all incumbrancer, to the 
company, and to pay all expenses attending the formation and 
flotation of the company up to the first allotment of shares, in con- 
sideration of the sum of £95,000, of which £15,000 is parable in 
cash, £40,000 in sharers, and the balance of £40,000 either in 


cash or sbares, or partly in cash and partly in shares, 
at the option of the directors of the company, thus 
leaving £25,000 available for working capital.” Beyond 


what has already been quoted, Captain W. H. Matthews states 
in his report that “up to the present the principal work done 
has been confined to block No. 63, on which, at the time of my visit 
an underlay shaft bad been sunk to the depth of 45 feet on the 
lode, which underlies east about 1 foot in 3, and ranging in size 
from 1 to 3 feet in thickness, showing very coarse gold each end of 
the shaft, and at the bottom I saw some exceedingly good stone 
exposed, and with every appearance of continuing and improving 
in both size and quality. In Block 89 the chief work comprises one 
small shaft, sunk to the depth of 12 or 14 feet, and crosscut driven 
about 20 feet west, passing through two reefs about 12 feet apart, of 
similar size to the former, which is probably one and the tame lode, 
intermixed with a bar of intrusive friable schist rock, which, to all 
appearance, will within a comparatively shallow depth give place to 
solid lode material, as I notice the eastern lode anderlies west, and 
the western one in the opposite direction, each containing 
very nice gold indeed, which, doubtless, at the depth of 
the two lodes’ janction will be considerably more valuable.” 
Respecting auriferous lease No. 63, Mr. J.J. Dillon says this “is a 
block of ground containing 6 acres, situated aboot 24 miles from 
Hannan’s, Coolgardie, Weetern Australia. It is adjoining the Croesus 
Gold Mining Company’s property, and is on the same line cf reef. 
The work done on this block consists of two shaft», one on the 
onderlay to the depth of 45 feet, and the other vertically to the 
depth of 25 feet. In the first-mentioned shaft good coarse gold was 
strack in sinking, and at the present depth a large quantity of gold 
bas been obtained by dollying. In the vertical shaft good coarse 
gold has also been obtained. The lode is composed of ironstone 
and quartz, averagesin width from 20 inches to 3 feet, and its coarse 
is north-west and south-east, with an eastern underlay, and at the 
present moment the CrossasGold Mining Company are obtaining good 
stone at a depth of 70 feet on the line, and within a few feet from 
the vertical shaft on this block, There are about 60 tons of stone 
st grasa here, which I estimate would go 10 ounces to the ton.” On 
block No, 249 he says there are “a large number of outcrops, some 
of which have been tested and proved to contain goli, but none of 








which have yet been thoroughly develuped, and I have considered 
it expedient to concentrate on this block most of the work on the 
boundary adjoining the Brownhil!, whose lode we have prospected 
for, and obtained. Assays taken from the Brownhill reef 
by Messrs. Bewick, Moreing, and Company’s representative 
averaged from 16 to 70 ounces per ton of stone.” We may 
conclude our enumeration of the chief points in connection with 
what undoubtedly has the appearance of a promising property 
by again quoting from Mr, Nathaniel Hawke, the well-known 
mining engineer, who says:— “You have a very good posi- 
tion for the construction of a large dam to conserve water 
on your property, as two watersheds anite within your lines; but as 
the rains in this part are not to be depended on, I would suggest the 
best means to secure water will be to sink a shaft and obtain it on 
the property, which you will find will be the means adopted by all 
the mines in this district before long, as there is no other source to 
bedepended on. I have very great pleasure in informing you that 
you possess a very valuable property, and if worked systematically 
will not be long before it will become one of the leading mines in 
this part of the country.” 


MINING IN CORNWALL 


AND DEVON: 


NOTES ON MINING IN THE WEST. 
——— 
(BY OUR SPECIAL CORRESPONDENT), 








speculation among all who are interested in the industry, and 

the meeting on Tuesday is being looked forward to with the 
keenest interest. It is understood that the recommendations of 
the committee for the reconstruction of the company will be laid 
before the shareholders for discussion, and while a favourable 
verdict is probable, the fact that there is a considerable con- 
servative element which strongly objects to the abandonment 
of the Cost-book system must not be lost sight of. Considerable 
uncertainty prevails as to the attitude which will beassumed by 
Mr. Basset and his advisers, but if the adventurers show any- 
thing approaching unanimity in approving the scheme of the 
committee, or any modification of it, the lord of Tehidy will cer- 
tainly be ill-advised in throwing obstacles in the way of a 
change which cannot but operate beneficially to all parties 
concerned. In the meantime, those who are inclined to support 
the suggested reconstruction ara not doing anything to assist the 
market, and shares have dropped gradually. 


T's affairs of Dolcoath continue to afford material for much 





Two other very important meetings—those of Carn Brea and 
Tincroft—will also be held on Tuesday, This clashing—which 
occurs periodically since the day for the Dolcoath meeting was 
altered to suit the convenience of certain gentlemen who show 
their appreciation of the desire of their fellow shareholders to 
meet their wishes by seldom or never putting in an appearance— 
is extremely awkward, and will be more than usually so on Tues- 
day. The meeting at Dolcoath is likely to be the most important 
that has been held for more than a decade, and the proceedings 
at Carn Brea and Tincroft are also likely to be interesting. As 
very many gentlemen, including those who are most regular in 
their attendance at the periodical meetings, hold shares in all 
three mines it is obvious that they will have rather more on their 
hands next Tuesday than they can fairly cope with, and the busi- 
ness of all the mines—and particularly those whose shareholders 
meet first—is likely to suffer in consequence. It is surely time 
for some more rational and convenient arrangement to be made. 





Carn Brea shareholders will have a sufficiently serious state 
of things to face. A loss of over £5000 will be shown, to meet 
which a call of 17s. 6d. per share will be required. There are 
said to be two or three encouraging points in the mine, and on 
these the hopes of the shareholders will be fixed. But it is 
evident that with tin at its present price, Carn Brea must be a 
losing concern for some time to come. 





East Poot shareholders moet in fairly good spirits on Monday 
These are the days when men are thankful for small mercies, 
and a profit of £12, though paltry enough vompared with the 
results of a quarter’s working some six years ago, represents a 
more healthy stateofthingsthan prevails in almost any other mine 
in Cornwall at the present time. It is true that the receipts show 
a considerable falling-off, but this is almost entirely accounted 
for by the continued drop in the price of metal, the amount 
raised being only 64 tons less. Arsenic, always an important 
item at East Pool, remains abont stationary, and so dces copper, 
though the amount of the latter metal is comparatively insigni- 
ficant. The management have followed « prudent policy, and 
have not tried to force the pace in anv way, so far as production 
is concerned, but, on the other hand, a very substantial reduc- 
tion has been effected in the working expenses. The labour 
costs alone have been cut down by £650, and it is satisfactory to 
know that the men have received the reduction in a reasonable 
spirit. In Cornwall, at all events, the evil effects of the depres- 
sion caused by the low prices have not been ag sravated by waste- 
ful and exhausting quarrels between cupital and labour. 





Ir is not anticipated that the attempt to dispose of Botallack 
as a going concern will be successful, and the closing of the old 
mine may be regarded as a certainty. It is some consolation 
to hear that room will be found for at least a large proportion 
of the men thus thrown out of employment in the neighbour- 
ing mine of Levant, which, under Major White’s efficient man- 
agement, is looking extremely well just now. 





Tur Wheal Owles Relief Fund Committes have come to the 
sensible and honourable decision to hand over the surplus of the 
fund in their hands to the treasurer of the General County 
Fund. The amount is £725—a very acceptable windfall for the 
County Fund. 





Buve Hrtts is looking better, and the manager was able to 
inform the adventurers on Friday that the losses at the next 
meeting would in all probability be very small. He strongly 
recommended pushing on the points of development, and it was 
understood that this would be done. It is refreshing to hear 
nowadays of vigorous development being recommended in any 
Cornish mine—even in so small a concern as Blue Hills. 





Tum mining engineer representing the Colonial Finance OCorpora- 
tion, and the West Aastralian Pioneer Syndicate, bas safely arrived 
at Perth, Western Aastralia. 

New Pacnvca Compary.—The Chairman of the New Pachuca 
Company (Mr. Jobn Robert«on) is now on a visit tothe mines for the 
parposes of inspection and sabsequently reporting. When the report 
arrives it will be daly poblished. 

BatMoraL Matin Reer Gotp Mrxtnc Company (LIMITEeD).— 
We understand that this company isin course of reconstraction, 
According to advertisement, shareholders have the right of applying 
for seven new shares in the proportion of 33 original shares held by 
them. Fall particalars can be obtained ut the London office of the 
company, 7, Lothbary, B.C. 
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EXTRACTS FROM THE DIRECTORS’ REPORT. 

The directors of the Gwelo (Matabeleland) Exploration and Development Company, Limited, take the earliest 
opportunity of making known the fact that after considerable delay, enteiling much labour, they have secured for 
this Companr, by purchage right out, the now w |l'-known New Glasgow Hstate, 

This acquisition will be appreciated by the Shareholders when it is known that a determined effort was made by 
group of Johannesburg c-pitalists to establish a claim to a portion of the estate on the ground of prior “ pegging.” 

The property has been taken over by this Company with a perfectly free title, which has been duly certified by the 
Bolicitore} upon investigation, free of ail encumbrances. 

New Glasgow is situate 26 mi «s south of Victoria, on the mata road leading from Victoria ‘> Tuli. 

The Estate tas a frontage of five miles on the Tokwe River, and when it is borne in mind that this river is never 
dry, the sdvantsg:s for mining purposes cannot be over estimated. 

EXPEDITIONS. - Provision has been made for a large working capital, in order to provide notonly for working 
theciaimsalready acquired but also tocarry on prospecting work in this and other parts of the country, which work, asis 
well known, is highly remunerative when properly conducted. An expedition is now being organised for the purpose 
of locating further ciaims, and will be led by an explorer whose reputation for skill and integrity is well known toall 
mining investurs 

PROSPECTS.—The Company will follow in the lines adopted by the Exploring Company, Willoughby’s Mashona- 
land Bynaicate, &c., and, as showing the profitable nature of this class of work, it may be of interest to Shareholders 
to show how these Shares are appreciated in the Stock M:rketsat the present time. The following table will demon- 
strate the porition at « glance; - 















Paid up Latest Premium 
Name of Company. per Share. price, per cent. 
Rhodesia Exploration and Development Company. .., ........2-see0+ oe . , Seer 
Rand-Rrv: sievin COMpany .. ....ccccccceceesesereceecesreesee a ) 
Zambesi Exploring Company ‘ Bl cevsee 
Exploring Company .............+. | ona 
Exploration Company ...........:cce.0:.000 7, — saasee 
London and South African Exploration...,. 108. —ceecee 
London aud Orange Free State Exploration .. £1 
Mashonaland Develupment Company (Willoughby £i ° 
Willoughby’s Mashonaland Expedition Syndicate ........... oo-0-000 £ covece 
¥(10s.)...) 70. 6d. .s0.0- 


Gwelo (Matabeleland) Exploration and Development{Qompans 

The rapid development of the claims already acquired by the Gwelo Company, apart from the New Glasgow pro- 

perty ~nd the work of the expeditions, will doubt'ess have their effect on the market price of the Shares (now quoted 

at about 9s.), andthe importance of the New Glasgow Estate is the principa! reason for the Directers addressing the 

Shareholders at tLe present time, as it cannot fail to have a marked influence on the value of their property, and in 
advising the Shareholders this fact has been borne in mind. 





Information concerning other Properties and Claims acquired from ARTHUR M. RHODES, Esq, 
J, E. SCOTT, Esq., and others. 


MINING CLAIMS. 
(Situate East- North-East of Buluwayo,) 









Button all Twenty Claims. 

Bimpson __... eee eee cee ose eee eee ooo ove eee » 

Anderson... vee eee eee ooo one ove ooo oes eee ” 

Gosling coe ooo eco eco oes coo ove ove ose ove ” 

Biasson - “ one eas ooo ose coo ene oe 

Certificate Date of 
Claime. District. Reef. Registered Holders. Number. Certificate, 

Button (20)............ Lower Gwelo Button _...... . E. Bcott a sie August 13, 1894 
Bimpson (20).. ” Simpson ...... Arthur Rhodes ” 
Anderson (20 as Anderson...... and others ” 
Gosling (20) am Gosling ...... -— ees. SED sucess ” 








Biasson (20) ......... a Blagson ...... a slouas os 

These claims are situated in the Lower Gwelo District of Matabeleland, about 70 miles to the north-west of the 

Gwelo Township and 25 miles north of the Gwelo Drift, onthe main road from Buluwayo to Hartiey Hill, the distance 
from the former piace being 105 miles. 

The Directors would call the attention of the Shareholders to the various reports made by gentlemen of high 
standing, and bearing upon this property, as also to pages 61,62, and 63 of the Chartered Company's latest report, 
issued to the Shareholders, January, 1895, extracts from which will be found in the Appendix. 
wanna in question was made by Mr. Hammond (the well-known mining expert, confirmed by Sir John 

loughby. 

It is now an admitted fact that the Cotopaxi and Dickens Reefs (both productive) are the most valuable, if not the 
richest, in Rhodesia. (See Press reports.) 

New Glasgow, situated as it is midway between the Cotopaxi and Dickens Reefs, as at present worked, and having 
(note Mr. Swinbu: ne’s report) both reefs running through the estate for a corsiderab'e distance, is regarded by experts 
recently arrived from Bouth Africa asthe most valuable property in the Victoria District. 

New Glasgow is bounded on the north by the Tokwe River, on the south by the De Beers Company’s recent acquisi- 
tion of 250,000 acres, whilst on the west the main road from Victoria to Tuli adjoins. 

The estate comprises an aren of 8000 acres, and was pegged off by one of the first pioneers in Rhodesia; so that this 
Company will benefit by the experience of the former,owners, who succeeded in obtaining possession of some of the 
choicest tracts of ground, 

Mr, U. P. Swinburne isa member of the Royal Geographical Society and Institute of Mining Engineers, and it 
was this gentleman who first located the Cotopaxi, mow crushing night and day; it was the same gentleman who 
—— upon the Ayrshire and Inex Mines; it was Mr. Swinburne whe negotiated the Lippert concessions recently 
taken over by 8 company, and who has represented several other companies in South Africa, 

The Shareholders will observe, and should read carefully, Mr. Swinburne’s remarks upon this Company’s recent 
acquisition, the report of which is berewith published. This gentleman has been associated with Mr. Robert Williams 
ano Mr. Hammond, the Chartered Company's mining engineer. The Directors think it only right to mention that the 
original Vendor of this property was eniployed in the office of the Surveyor-General at Salisbury, and, naturally, while 
there became acquainted (in his capacity as Surveyor) with properties of known value. 

The Directors hold lettere—which documents are open to inspection—from some of the leading spirits of South 
African enterprite—notably, Dr, Jameson, the Administrator of Mashonaland; A. H. F. Duncar, Esq., Surveyor- 
General ; Major Forber, at present Governor in the Salisbu: y District; the Hon, C, J, White, Mining Commissiouer — 
oe to the high standing of Mr. C. 8. Edmondson, the Vendor. 

A reference to the Map attached hereto will show the favourable position of the various properties acquired 
(marked red). 

It is intended to work only a portion of the New Glasgow Estate, and the Directors believe they are justified in 
pen pee that before May 1 next afractional partof the estate will be sold ata figure which will equal the sum 
recently paid, leaving still the great bulk of the property in the hands of this company, and which the Directors have 
resolved not to sell. The property has been acquired (owing to contracts having been signed as far back as May, 1893) 
at a price considerably iess than has been paid by other comp:nies in the same month and same year, so that the Share. 
holders benefit by the enhanced value sinve Midsummer, 189!, and this is attributable solely to the farsightedness of a 
gentleman employed in the interests of the Company, 

It wili be noted, again, on reference to the Map, that for economical working the location of New Glasgow stands 
pre-eminent—first, as regards the district, situated, as it is, on the main road from Victoria to Tuli, Mafeking, Vryburg, 
and Kimberley, as well as from Victoria to Salisbury in the north, branching from Fort Charter to Buluwayo; and, 
secondiy. its proximity to the proposed railway extension from Beira to Salisbury, which will take a course from Balis- 
bury to Victoria, and pass close to, if not through, this estate. 





THE GWELO DISTRICT. 


Numerous old workings are found in this district (Gweio), showing that the ancients, even with the most primitive 
methods--which alone, it may be presumed, they had at their disposal—have been able to extract the gold; while that 
such work was done at a profit is evidenced by the fact that the old workings are found in such numbers, 

They have, however, only worked the small rich jeaders on the outcrop, being obviously unable to mine at any 
considerable depth—say, over 40 ft. or 50 ft. : 

In the district the supply of water is both permanent and natural, the claims being situated, 7» will be seen from 
the detailed reports following, within easy distance for mining purposes of the Gwelo River, roughly about 1(0 miles 
from its source, the distance down the river thus ensuring s good flow of water continuously throughout the dry 
season. 

The properties, as stated above, are situated but a short distance from both the Gwelo and Buluwayo Townships, 

The former piace is already recognised ae the most central distributing or mining township in the Chartered Oom- 
pany’s territories. On the high road from Baluwayo to both Salisbury and Victoria the town is accessible for transport 
either via Buluwayo from Mafeking, Pretoria (through the various ports of Cape Colony, Natal, or Delagoa Bay), or by 
the East Coast route via Beira and Salisbury. 

In mining matters, transport being such an all-important consideration, it may be advisable to give some further 
partieuiars of the advantages claimed for this district, which from its central position must benefit by the railway 
extensions from both the east and south, which it is understood will be pushed on immediately after the present rainy 
season. Inthis connection it may be interesting to note the remarks of Dr. Jameson at the recent meeting at the 
Imperial Institute, where he said that theextension northwards from Mafeking would be continued this year, and that 
he might almost promise that the extension, once begun, would not cease until it had reached Buluwayo. 

The East Coast route, which decreases the land journey to Mashonaland by about 1000 miles, has hitherto been of 
little practical use for transport purposes on account of the strip of country lying between Chimoioand Fontesvilia 
being infested with the tsetse fiv. 

© Beira Line has now been completed and opened through this belt, and is to be continued to Umtali and Salis - 
bury, when Gwelo wil! be within 10v miles of the Railway Terminus (say, one day for mail coach, or a week's journey 
for transport wagons). From this it will be seen that mining in Matabeleland will be conducted on much more 
favourable conditions as regards transport than was the case on the Rand until quite recently. 

The telegraph line opened by wy of Victoria to Salisbury and via Tull to Bulawayo is now being connected by 
way of Gwelo, Charter, and Salisbury, a station having already been opened to Gwelo. The town is also served by a 
weekly mai! service to Buluwayo, Salisbury, and Victoria, the time to England via the tormer being about twenty- 
five to twenty-seven days. 

© general aspect of the country here is that of an undulating tableland, well adapted to agricalture, well 
watered, and with patches of forest land. The timber, mainly of the bastard mahogany, stinkwood, and irouwood 
veri is, on account of its bardness, invaluable for all mining purposes. 
od fuel is abundant, and coal has already been found in many parts of Matabeleland, both to the north of the 
Gwelo, in the Zambesi District, and also to the west, near Buluwayo. 
It may be mentioned that in this Gwelo District are many of the best-known properties of Willoughby’s Con- 


Company, 
The country rock of the district is soft and easily mined, the slate bed being flanked on either side by sandstone, 
The Button Reef Block of 20 claims is pegged on a distinct line of old workings, 1000 yards in length. The forma. 
tion is exceedingly regular, being of slate—soft, and easily worked, Excetlent pannings have been taken from the 
damp, while the quartz shows rich, coarse, free, visible gold throughout the reef. 
© Bimpson Reef, also pegged on a line of old workings, is situated about a mile from the Sutton, and about 


The Blasson Reef is situated nine miles from the Anderson property, and is su to be an extension of the 
Winifred property,on which a rich strike has recently been made shox ing 8»z. to the ton, the reef being 9/t. to 6 ft, 
> — There are no old workings on this block, it being a virgin reef, The reef outcrop may be traced sbrough 
© block, 
Owing to the natural conformation of the country, and the fact that these reefs are all within a few miles of each 
other, the properties may be developed, and, by means of a small battery erected ina central position near the river, 
proved also at a minimum of cost to the owners. 
, a —— of the Gwelo (Matabeleland) Exploration and Develop t Company, Limited, is £250,000, in Shares 
i) . each, 
3. TUCKER, Becretary. 


12, Bishopsgate-street Within, London, E.O, 








APPENDIX. 
EXTRACTS FROM BRITISH CHARTERED COMPANY’S REPORT ON RHODESIA. 
tots OCOTOPAXI.—A 10-stamp battery has been running steadily since last July. The mine measurements are as 
‘ollow ;— 
Length of adit level, 450 ft.; at this point the reef has been intersected. 
Length of drive on main level .............++ néctbanpasenan a6 eennergners 
Depth of No. 1 winze ..........scesseee 








ad ” 2 ” e- eee 

Length of drive from the bottom of No, 2 winze ...........++ coves 
During the month of Jaly mill crushed 375 tons, yielded 86 oz, of gold. 
During the month of August mill crushed 340 tons, yielded 111 oz. of gold. 
During the month of September mill crushed 290 tons, yielded 128 oz. gold. 
From October I t» October 15 the the mill crushed 102 tons, yielded 60°9 oz, of gold, 
The following cable has just been received by the Goldfields of Mashonaland, Limited :— . 
“* Mill working again; plenty of water; the mill will work day and night. I estimate the amount of ore in sight 
at 3000 tons, sufficient (for) three months; average about 10 dwt. perton. Full report is sent by mail.” 

By last mail from the Ootopaxi Manager, Mr, E. Haughie, the Goldfields of Mashonaland Company received report 
stating that a rich strike had been made at the east end of the drive (sample of which accompanied letter). Phis is pow 
being driven on, and the manager speaks in the most confitent terms of the i diate future prospects of the mine. 

The following details have been furnished by the Secretary of the Victoria District (Mashonaland) Gold Mining 
Company, Limited : - 

** VICTORIA REEF.—Main Shaft—Total depth 143 feet. Rails laid to and below second level. Main shaft is 9 ft. 
by 3 ft., in three compartments Five other shafts sunk at different points on reef, first level at 50 ft. depth. North 
drive 152 ft.; assay, 15 dwt. to 24dwt. Second level at 115 ft. depth. Rich shoot struck in this leve!, assaying 4 02. to 
the ton, North drive, 35 ft. South drive 85 ft. Pay-band varies from 3 ft. to 4 ft,, and averages 17 dwt. fine gold by 
fire assay. Wirze from first to seeond level carries pay-band 3 ft. wide; average assay, 22dwt. About 1600 tons ore 


t grass. ; 

“GOLDEN HORSESHOE REEF.—Nos. 1 and 2 Shafts sunk to 75 ft. and 85 ft, respectively. Total drivage north 

of No, 1 and south of No, 2,271 ft,6 in. Stoping has commenced, and some good ore obtained, About 90 tors 

extracted to date 2 
“ZIMBABYE REEF,—An incline shaft has been sunk, and at 65 ft. large mass of quartz with rich visible gold 

was struck, assaying over 5 oz, to the ton, a 

- ba BIRTHDAY REEF,—Two incline shafts sunk, and connected by a drive at the 65 ft. level ; total length of drive, 
t. 


“STANDARDS No. 2 (130 Claims).—The property consists of five parallel reefs in slate and sandstone formation. 
On the three central reefs a considerable amount of development has already been accomplished, i.c., about 340 !t. of 
shafting, 340 ft. of driving at the 35 ft. and 50 ft. levels, and some 60 ft, of rises. 

On A Reef shafts have been sunk to a depth of 70 ft. and 56 ft., with some driving at SO ft. and 35 ft. 

‘* The reef varies from 11 in. on the surface to 4 ft. in width. r 

**On B Reef shafts have been sunk 55 ft., 35 ft., and 30 ft., and the reef exposed for a distance of 218 ft., with two 
rises to the surface and stopes opened up between them for a distance of 100 ft, 

** Width of reef, 1 ft. on the surface to Sft, below. 

**On C Reefs shafts have been sunk 44 ft. and 30 ft., and drives of about £0 ft. at the 90 ft. level, 

**Reef varies in width from from 1 ft, to 4 ft. 

“ CRUSHINGS.—A 5-stamp mill was erected to put through some trial crushings, with the result that :— 

** A Reef.—110 tons gave over the plates 129 ounces 9 dwt,, or with assay of tailings an average of 1 oz, 4 dwt. per 





ton. 
** C Reef,—56 tons yielded over the plates 59 oz. 14 dwt., or with assay of tailings an average per ton of about } oz. 
6 dwt. ASSAYS.—From A Reef No. 1, per ton 3 oz. 8 dwt. 14 gr. 
0. 2, 9 0 oz. 7 dwt. 0 gr. 
No.3, ,, 80z.6 dwt. 14 gr. 
No. 1, from surface, | oz. 15 dwt. 7 gr. 
No, 2, from 35 ft. leve), !1 oz. 3dwt, 14 gr, 
Cw (the best assay), 26 oz. 10 dwt. 10 gr. 
D Reef gives a surface prospect of 10 dwt, per ton. ; 
(Signed) JOHN C. WILLOUGHBY.” 
The Zambesia Exploring Company, who 


” ” 
” ” 


» By 


DICKENS,—A new manager has arrived, and work will be continued. 
own it, possess a S-stamp battery. 

Owing to the pumps having got out of order through some rubbish finding its way into the valves, pumping had 
to be stopped, and, consequently, the water gained considerably. The mine has given great trouble owing to water. 
The pump raises 80,009 gallons a day, and works day and night. 






No, 5 Shaft.—Orosscut 2614 feet. 
B.Crosscut ... ......00-+. o 3% ow 
E, Drive at foot of winze 15 ° 
E. Drive Main Shaft... 147 so 
W. 85 
Bien GRID on coccocecoccscpsonsens “vcccsnsovevseocnsceucesces 09 83 pa 


The following is an extract from Mr. Kobert Williams’ Report of{December 1, 1394 :— 

“DICKENS REEF.—Previous to our arrival at the Dickens Reef, reports from the property had been so onsatis- 
factory that I decided to send up Mr. Meyer from Jobannesburg to make an inspection of the property, and close it 
down if he thought itadvisable. I gave him special instructions to rise from the 8) ft. level on the reef, with the object 
of exposing it right to the surface. 

**On the arrival of Mr. Hammon¢. and myself at the mine this rise was completed, showing the vein varying in 
width from 6 in, to 18 in., and in assay from a few pennyweights to 5 oz. and 6 oz. perton, The vein was unbroken 
from the surface right down to within 2 ft, of the level. 

“Mr. Hammond was thus enabled to see the reef and make a thorough inspection of the whole of our works. H> 
stated to me that as we had crushed 1,000 tons of ore from the mine, and produced 18 dwt, per ton, he considere? our 
test erushing was much more reliable than any sampling he could make of the mine, and that all he wished to satisfy 
himself about wasas to whether thereef was or was not permanent. 





three-quarters of a mile from the Gwelo River, The ground here has « natural slope to the river, thus giving every 
yomee facility for cheap and economical working. The quartz is also friable and essily mined, the gold being coarse 
The Anderson Reef, pegg’d also on old workings, which practically exhibit 1000 yards of reef. This property is 
within a mile of the former, The old workings are rather deeper than usual, but are now mostly filled up with made 
earth, The distance from the river is about 1100 yards. The same favourabie slate formation is found on this as on 
the other blocks. Specimens taken from the bottom of a £0 ft. shaft on adjoining claims show free visible gold, the 
on “Y - across the reef, assaying over 4oz. 
ling Reef is on the opposite side of the Gwelo River to the previous blocks, about three miles from the 
Anderson, and not more than 500 yards from the river bank, This property adjoins the Rose Reef, 





“From Mr. Hammond's report you will observe that he does not hesitate to state :— 

| ***T found the reef at the Dickens to be a true fissure reef; such being the case, I think there is no question as to 
| persistency or permanency of the reef in depth. 

“«* From the results of your mill I think the property is certainly worthy of further development. 

*-* The shaft is well situated, and I advise you to continue to sink it further.’ 

* While at this mine the heading at the 80 ft. level had the reef exposed, passing right through the face, and the 
pannings made by myself varied between 5 dwt, and 3 or. to the ton. Asthe mine has already produced near)y £4000 
worth of gold, or more value than we actually put into itin development works, I consider that it is well worthy of 
further development.” 





MR. C. B. HENDERSON’S REPORT. 


** Dear Sir,—I have been again over New Glasgow. I started the Victoria side of the estate, and walked the fnll 
length—five miles along the river—and turned at the bend; returned on Wednesday, taking a course through the 
centre, and finished up on Monday. 

*“* IMPORTANT. 


* You must not on any account start a township on this property ; to offer it assuch would be madness. You hava 
one of the most valuable estates on the Victoria district. I can find you people here who will take it off your hands, one 
of whom represents a London group of capitalists. 

j “ The Cotopaxi Reef runs right through your property, making a dip under the Tokwe, the Victoria end, and the 
| Dickens Reef, on the north, penetrates almest to the centre. I find that the natives must have been working here for 
many years, as the old workings testify, and I should say that work must have been carried on as late as 1892, judging 
from the appearance of the ground. The De Beers have purchased 500,000 acres on the west of you, the Willoughby 
Byndicate are on the east, and the Dickens on the north, On examining the register I find that the persons from whom 
you purchased were first Sin the district, otherwise Willoughby would have had this property. To my mind you 
have in New Glasgow five miles of gold-bearing reefs, and I have traced the C otopaxi Reef fora iderable dist. 
through the property, and now send you samples of the quartz. 
“I should say that the true Dickens Reef is located on New Glasgow ; in fact,I go further, I am positive soch is 
the case, On some of the old workings, having a thickness of 4 ft, to 6 ft. and, in some places, 8 ft,, the quartz pans 
well, and there is visible gold in abundance, 
a; I a know of another estate in this district where there are so many outcroppings, indicating the presence of 
gold reefs, 

“ The quartz crushed from the Ootopaxi assayed 407, 3 dwt. 2 gr., whilst the Dickens Reef gave Soz. You have 
on the north five miles of a river frontage, with dry and abuadance of timber. The plans sent you are correct in every 
detail. May I hope to hear from you soon,— Yours truly. “0, B, HENDERSON.” 








MR. U. P. SWINBURNE'S REPORT. ** London, February 18, 1895. 
* Dear Sir,—I have read Mr, Henderson's Report dealing with the property known as New Glasgow (6,000 acres), 
situate on the Tokwe River, Victoria District, Mashonaland. From what I know of the Cotopaxsi and Dickens Reefs, 
in my capacity as late manager at Few Spruits for the Mashonaland Agency, Limited, and also for Rohert Williams 
and Oo,, and other companies, I can fully confim Mr.*Hendersoa’s statements as to the value of New Glasgow. The 
prospects of the whole of this gold belt are most encouraging, Your hiding, the New Glasgo-#, is situate) on the 
south bank of the Tokwe River, south of the Dickens and Cotopaxi Reefs, and lying between the two, and the intrinsic 
| value of your ground, situated, as it is, between two well-known and productive mining properties, cannot be for one 
| moment doubted. There is an abundance of timber, and as you have a frontages of five miles on the fokwe (never dry), 
| there is every facility for working cheaply. I have found gold in the Tokwe and other holes when examining the sands, 
I am personally acquainted with the gentleman who pegged off the New Glasgow Estate, and can testify to his 
unblemished character and veracity.— Yours truly, 
“U. P, SWINBURNE, Associate Member Institute Mining and Met., P.G.S.,&c,, &c,” 





MR. W. B, HARRIS'’S REPORT. <** London, February 9, 1895. 


* Dear Sir,—In answer to yours, I beg tostate that I pegged ous the estate known at New Glasgow, Victoria 
District, and notified the Surveyor-General in the usual way in conformity with the British South Africa Compan; s 
laws, and was advised in due course that the land had been allotted to me, 

* Touching the gold discoveries, I know fora fact that a considerable amount of surface gold has Yeen found all 
along the river bounding the northern part of your estate for a distance of five miles or thereabouts, and I believe the 
natives have worked this surface gold formerly. 

* I know that the Dickens and Cotopaxi Reefs are very rich; for confirmation of this I beg to refer you to the 
Chartered Company's reports recently issued,and the latest crushings according to THe FINANCIAL « EWs of January 6, 
showing % oz. clear to the ton. I have read Mr. Henderson's report very carefully, and, in face of the fact that I have 
been over the property myself, have no reason to doubt the statements contained therein, 

“ Your proverty has,as I have already stated in my letters from Victorie, a frontage of five miles or thereabouts 
on the Tokwe River.—I am, yours faithfully, “W. B. HARRIS, 
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+ “ai - Sorte, Ing enh eGkO8S DON aay. Mt Four o'clock om TORSDAY, the following day, and WEDN&3DAY, ths 20th March, 
“a, . 
The issue'of 60,000 shares is all underwritten, but no pref renee of eny kind will be given to Underwriters. Tue Shares for will be allotted to all Sabsori! 
“ prior tothe closing of tele be a bersas near as possible pro rate to the applications received 


THH ROYAL SHEBA GIMITEHD), 


Incorporated under the Conspanies Acts, 1862 to 1883, wherety the Lis>itity of the Shireholders is limited to the amount of their S! . 
The whole «f which OFFERED for SUBSORIPTION ( t th bscribed " b rr 8 Fy wt t y my f - f Associsti Te A, 
are or excep ose subse or By tie seven Sudscrivers to uns ‘mM rantam an thiciss oO ss0ciation), bi fo'l sa, 0 Share 
on Allotment, and the remainder as and when required, in Instalments not exceeding 2s. 6d. per Share, at intervals of Bob lees than jae mathe.” Sennen a eee 
Dir gacrors— *ARTH ’ 
Cab RAMBERS, Esd-+) Directors of the Sheba Gold Mining Company (Limited), 
A. W. G. RANGER, Bsq., D.O L., 17, Fenchurch Street, E.0. 
TYSON CRAWFORD, Esq , 35, Ludgate Hill, E.C, 
* Will join after transfer of the property. 


Bankers—PARR'S BANKING COMPANY and the ALLIANCE BANK (LIMITED), 77, Lombard Street, London, B.C. 
SoLicrroags—Messrs. RANGER, BURTON and FROST. 17, Fenchurch Street, E.0. 
AUDITORS ~Messrs. MONK 2OU3E, GODDARD, and CO., 28 and 29, St. Swithin’s Lane, B.C. 


\} 





This ™ my is formed to buy and pay for in cash £1 Mining Claims, situate 
en the Sheba Hill, De Kaap Goldfields, South Africa, on the same spur of hills 
vn which the Sheba Mine is located, about three-quarters of a mile to the east 
ot the well-known Golden Quarry ou the Sheba property, about three miles 
trom the Railway Station on the Barberton Branch Line. 

The Sheba Company’s steam tramw+y pass2s over the ground, 

The Claims have been reported on by Mr, Pizzighelli, the Government Sur. 
veyor, and a copy of his report accompanies the prospectus, He reports that 
‘he workiogs are so far mostlv on the out-crop claims, that the samples taken 
where the lode was exposed were taken by him from the entire width, without 
picking any paricularly good or bad part of the lode, and the results of his 
assays are given very fully in bis report. 

In addition to these assays made by him, certain samples were forwarded 
from another source to Mr. Arthnr Chambers, who submitted them to Mr, 
Fred, Claudet, the Assayer to the Bank of England, whose assay results are set 


vut below :— 
Weight of Sample, Gold recovered, 
ozs, - —_ grs. 


12 per ton of 2,240 lbs. 





2 6 0 ” ” 

1 13 0 ” ” 

2 15 12 ” ” 

, 1 3 0 ” ” 
seeccecoeccsoosscccee 0 18 0 ” 


Water.—Mr. Pizzighelli, in his report, states that a valuable water right has 
been secured from the Government in an adjacent stream, and goes with the pro- 
perty. and that there is enough power to drive a 10-stamp battery and acces- 
80ries, 

Coal,— Owing to the completion of the Delagoa Bay Railway, the property is 
in direct communication with the vast coaltields lately opened in the Middle- 
burg district. Coal can be delivered upon the property at varying prices not 
exceeding 30s. per ton. 

_ The Company secures from the Vendors the right to purchase from the Sheba 
Gold Mining Company(Limited)a 10-stamp batter y,and to deduct the cost thereof 
from the purchase money, Such battery will require to be shifted and re-erected 
on the site recommended by Mr. Pizzighelli, and £400 is the estimated cost of 
such retnoval, re-erection, and replacement of certain portions of the machinery, 
aud no unnecessary delay will be oceasioned in the erection of the machinery, 

A crushing of 70 tons of ore from the Royal Sheba ground is stated by Mr. 
Pizzighelli to have yielded over 13 dwts. to the ton, and that the yield was 





SecweTaky and Orricss (pro tem,)—Mr. EDWIN J. JACK3QN, 4, Tokenhouse Buildings, London, E,C. 


PROSPSCTUS. 


Dealing with the cost of transport and milling, Mr. Pizzighelli reports that, 
taking an average, the mining and milling could be done for 12s, per ton right 
through, and he states that the working expenses, by good management, ought 
not to exceed 4 dwts. totheton. Consequently, in his opinion, the property 
will yield a verv handsome return to investors. 

Taking it at the lowest possible estimate of 10 dwts, per ton, ths following 
forecast may be regarded as moderate — 

10 stamps will crush 40 tons per day, and working 300 davs per year= 
12,000 tons, producing 6000 ozs. gold or an average of 10 dwts, per ton. 


6900 ozs, of gold at £3173 6d, per OZ, 20.00.00 -ceceeceeee-sereereeree £23,250 
Working expenses on 12,000 tons at 128. per ton........0-00.... 7,200 


Gross profit per year ..... beéavdacennencen<es £16,030 


This profit, after deducting £3550 for reasonable depreciation and mainage- 
ment expenses, would leave £12,500 net profit —sufficient to pay a dividend of 
25 per cent. on the entire capital of the O »mpany. 

The above estimate of profit is based on the working of a ten-stamp battery 
only. As the lode is developed, greater milling power will, doubtless, be intro- 
duced, with a corresponding increase in the profit resulting. 

[{n addition to possessing the battery, the Company will commencs operations 
with a working capital of £20,000, 

Mr. A, Chambers, who has recently visited the property, states that suffisient 
development work has been done to enable crushings tocommence immediately 
the battery has been re-erected. 

The plan of the property, and a map showing its position with regard to the 
Sheba, panies the pr tus 

The price to be paid for the Olaims and the ton-stamp battery is fixed at 
230,000 by the vendors, the W. R. 48. Syndicate (Limited), who are acquiring 
the property from the Royal Sheba Syadicate’s Trustees, and the Vendors pay 
all charges and commission thereon, and expenses of the formation of this 
Company up to a!/lotment, and they sell to the Company ata profit, as shown 
by the contracts. 

The following Contracts have been entered into—(1) An agreement, dated the 
lst day of March, 1895, and made between William Ook and Joseph Trannery 
Dunstan (by William Nathaniel Lister, their attoraey) as Trustees of the Royal 
Sheba Syndicate, of the one part, and the W. R, B, Svndicate (Limited), of the 
other part. (2) An agreement, dated the lst day of March, 1895, between the 
W.R. B. Syndicate (Limited) and Arthur Chambers, E:sq., for payment of a 
commission in connection with the sale of ths property to the Company (3) 





between the W. R. B. Syndicate (Limited), of the ona part, and the Royal 
Sheba (Limited), of the other part, 

The Vendors have also entered into cer:ain under writing and other contracts 
in connection with the formation of the Company, to which the Company is no 
party, and applicants for Shares shal bs deemed to have had notice of these 
latter contracts, and to have waived their right, if any, to the dates of, names 
of, parties to, or any other partieulas of orc oucerning same, whether under 
Section 38 of the Oompani+s Act, 1337, or otherwise, 

The original report, plans of the property, assay, contracts, and Memorandum 
and Articles of Association can be inspected at the Offices of the Company. 

Applications for shares should be made on the form accompanying the Prospec- 
tus, and forwarded to the C »mpanv’'s Bankers, together wich a remittance for the 
amount payable on applica iow. Ts atlotmaat will bs made as early as possible 
after the subscription is closed, aud in cases where no allotment is made the 
amount deposited on application will be returnasd at vas+, without redustion. 
[f the number of shares allott-d bs less than that applied for, the surplus 
will be credited in reduction of the payment on ailotmsat, so far as necessary, 
and any balance will be returned, 

Prospectuses and Forms of Apolicxtion muy be obtained from the Bankers, 
Solicitors, and at the Offices of the Company, 

London, 16th March, 1895. 





FORM OF APPLICATION FOR SHARE3. 
THE ROYAL SHB#BA (LIMITED). 

To the Directors of the Royal Sheba (Limited) :— 
GENTLEMEN, — Having paid to the Company’s Bankers the sum of 
i iscudebandaintnanaueta , being the deposit of 2s, 6d, per Share payable on Application 
fOP ..sesceeseeee oe eee Shares of £\ each, [ request you to aliot me that number of 
Shares, and [ agree to accept the same, or any smaller number that may be 
allotted to me, upon the terms and conditions of the Prospectus, and I request 
you to place my name on the Register of Members in respect of the Shares so 
allotted to me, and [ undertake to pay the further instalments upon such 
allotted shares as the same shall become due and I agree to waive any fuller 
compliance with Section 38 of the Companies Act, 1867, than is contained in 
the said Prospectus. 
BONO Fie BOE occ .cccccccoscconesoncnonovensccssbesonioosnesen 
BEGIEID cocvecceecccccccsccecccescotees 
Description......... etoncocsaceersovees 
Ordinary Signature 








snelied gold, and realised £3 19s, 10d. per ounce in London. 


An agceement, dated the 14°h day of March, 1895, and expressed to be made 





ate 











“GORRESPONDENGE. 


9," We wish it to be understood tnat we do not held ourselves responsible for, and 
do not necessarily endorse, the opinions of correspondents. All com- 
munications must be accompanied by the names and addresses of the senders, 
though these need not necessarily be published, 
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THE ENGLISH UNEMPLOYED, 


TO THE EDITOR OF “ THK MINING JOURNAL.” 


Sre,—In your issue of March 9, Mr. M. Francis requests 
opinions on this subject. In my opinion, the grievance in ques- 
tion is the result of another—viz., what is called “Free Trade.” 
Free Trade, as I understand it, is the buying of things in what is 
thought to be the cheapest market (say) in Germany, Japan, or 
elsewhere ; and the attempt to carry this out consistently has 
destroyed many a trade in this kingdom, and has conduced 
mainly to the advantage of the Continent and of America. We 
have cheap corn, and this is partly owing to its rapid and cheap 
earriage in modern big ships to thiscountry. But what good is 
it to have corn cheap, and the people unable to buy it ? Govern- 
ment must be kept up, and I am in favour of light duties on all 
commodities, thus enabling each person to tax himself. 

Tf I lived in America, I should advocate the adoption of bi- 
metallism, which is now recommended in certain quarters as a 
grand solution of the problem of the unemployed. 

At the present moment England has the largest production of 
the metal called gold, and America of the metal called silver, 
and, as size goes, silver shillings are about one-twentieth the 
value of gold. Ifaman melts down a few sovereigns, he will 
always get nearly their value in melted money, but if he melts 
down a few shillings it is another matter. 

Did one country produce all the metals, that ‘country could 
fix the value of all the metals, and by limiting the output of 
some of them, keep the price fixed by Government on each 
metal. I could then send from America 200 tons of silver to 
Europe, receiving back 10 tons of gold, and I might continue 
this until I had drained Europe of all the gold, leaving her rich 
in silver alone. If all countries called in their silver currency, 
and issued new money, it would help to solve this silver ques- 
tion, and we should hear no more of the low price of the 
Indian rupee, for who would take less than its intrinsic value for 
the money ?—Yours, &c., Anti-Fren TRADE. 

March 12, 1895, 


THE WATER ‘QUESTION AT COOLGARDIE. 


TO THE EDITOR OF “THE MINING JOURNAL,” 


Str,—Asthere is just now so much controversy regarding the 
all-important question of water at Coolgardie, it has just occurred 
to me that possibly the following extract from a report just 
received from the company’s business manager in Western Aus- 
tralia may be of interest to your readers. The report was 
written after a tour of inspection over the Coolgardie gold fields, 
embracing visits to the north, south, east, and west of Cool- 
gardie, and to all the prominent miningcamps. The extract is 
as follows :— 

“One thing which struck me specially during my visit to 
Coolgardie was the supply of water now obtainable over every 
part of the field I visited’ Anywhere water may be obtained 
from 3d. to 4d. per gallon, and even out at Menzies it is only 
6d.—very different to the 1s. per gallon and more one had to 
pay less than 12 months ago. The evidence of water and heavy 
rainfall at times all over the country beyond Coolgardie and the 
northward cannot but make one feel certain that in almost 
every case the finding of water sufficient to supply any number 
of stamps likely to be required is only a question of capital, 
an’ I am perfectly certain that if English companies will only 
look at it from this point of view the water difficulty will soon 
be at an end; in fact, from what I saw there I think that one 
might say that it is practically exploded already. Undoubtedly, 
at Bayley’s, which is now down over 300 feet, they have not got 
a sufficient supply for their 20-head; but, judging from the 
number of mines that are finding a fair supply, and in more 
c ses than one a superabundanee, at depths ranging from 80 feet 
to 180 feet or 200 feet, I cannot help thinking that Bayley’s 
will be more the exception than the rule.” 

The above report was written with a view of advising the 
directors of this company as to the progress made in developing 
the various claims which the company has acquired, und was 


not written with any idea that it was to be made public.— 
Yours faithfully. 
Atten H. P. Sronenam, Manager and Secretary, 
West Australian Gold Fields (Limited), 28 and 29, 
St. Swithin’s-lane, E.C., March 13. 








THE shares of the McKenzie Gold Mines, recently brought ont by 
the Western Australian Development Corporation, were dealt in at 
1-16 3-16 premium, on ths strength of a cable from the mine 
~~ “er that another rich reef has been struck on the main 
shaft. 

Proresson W. C. UNWIN, F.R.S., M.Inst.C.E., has undertaken 
to deliver the “James Forrest” lecture at the Iastitution of Civil 
Engineers on Thursday, May 2, and proposes to deal with the 
“ History of the Experimental Study of Heat Engines.” 








CLOSING OF THE LISTS. 
THE SUBSCRIPTION LIST closes to-day (SATURDAY) at 
2 p.m. for London, and on MONDAY at Noon for the country, 


THE MURCHISON UNITED GOLD MINES 


(LIMI ’ 

Marchison Gold Fields, Western Australia. 
NOMINAL CAPITAL, £100,000, in 100,000 Shares of £1 each. 
Present issue of 65,000 shares. 10,000 Shares have already been 
applied for privately and allotted in fall. 18,000 are now 
offered for Subscription. Payableas follows :—2s, 6d. on Appli- 
cation, 7s. 6d. on Allotment, and the Balance as may be re- 

quired. 





DIRECTORS. 

*F, A. Toompson, Esq., Chairman of the White Feather Reward 
Claim (Limited) and Director of the British Coolgardie Pro- 
specting Syndicate (Limited). 

*Joun H. CorpNER-JAMES, Esq.. Director of the British Cool- 
gardie Prospecting Syndicate (Limited). 

R. Herpert LAPAGE, Esq. M.I,C.E., Director, Mawson’s Reward 
Claim (Limited). 

J. W. Wuiratu, Esq., M.8,C.S, Taddenham, Ipswich. 

*Will join the Board after allotment. 
LONDON BANKERS. 

THE COMMERCIAL BANK OF SCOTLAND (LIMITED), 62, Lombard 
Street, London, E.C. Head Office: Edinbargh, Glasgow, and 
other Branches in Scotland. 

BROKERS. 

Messrs, Cutrciirre, Ley, & McCuLiocn, 7, Adam’s Court, London, 
E.C,, and Stock Exchange. 

GLascow: James Kirkwood, Esq., 7, Royal Bank Place. 

SECRETARY AND OFTICES (pro tem.). 

Mr. J. MARTYN MILNE, 14, Sherborne Lane, E.C, 


The Company bas been formed to acquire and work the fol'owing 
Gold Mining Leases granted by the Government of Western 
Australia :— 

(a) The “ Lily” Lease, No. 119, having an area of 6 acres ; 
and 

(5) The “ Campania” Lease, No. 219, baving also an area of 
6 acres. 

Both are situated near Cae, in the Marchison Goldfields. 

Since the Prospectus was prepared, six acres adjacent to the 
“ Lily,” and reported by Mr. Streeter to be a very desirable acquisi- 
tion, have been acquired by the Vendor Syndicate, and will be 

transferred to the Company for practically a nominal consideration, 
This increases the extent of the combined properties to 18 acres. 

VALUE OF PROPERTIES.—It is of special importance to note 
that the values of both properties have been ascertained, not only 
by samples and assays of the ore, but also by “ crashings.” 

As regards the “ Lily,” 





ozs. dwte. gre. 

122 tons crashed for the original 

owners yielded 

Crashed for the British Cool- 
gardie Syndicate— 

28 tons from the lowest level ... 83 0 -  s 

30 tons from the dumpsurface... 67 0O O ,, 


406 3 Ogold 





Total 180 tonscrushed yielded 556 3 0 gold 
being an average of 3 ozs. 1 dwt. 19 gre. gold per ton, exclusive of 
103 ozs, 0 dwts. 6 grs. obtained by the original owners by 
* dollying.” 
And in the case o the “ Campania, 
ozs. dwta, gre. 
50 tons crushed from the dump yielded 70 0 0 gold, 
being an average of 1 oz. 8 dwts. ton. 
From the Report it will be seen that the lower workings are of 
considerably higher value. 
Applications for Shares should be forwarded to the Company's 





Bankers, together with a remittance of the amount payable on 
application 


MOZAMBIQUE 
GOLD MINES, 


LIMITED. 





PROSPECTUSES will be ready 
NEXT WEEK for this COMPANY, 
which has acquired 18 GOLD 
CLAIMS from PARDY’S MOZAM- 


BIQUE SYNDICATE (Limited). 





OFFICES: 
14, SHERBORNE LANE, 


E.C. 





African Alluvial Gold Mines. 


The secretary hassent the following circular letter to the 
shareholders :— “I beg to inform you that at a meeting of 
the board it was resolved to acquire for this company the 
protection order for 100 diamondiferous claims, obtained by our 
consulting engineer, Mr. Niness. Arrangements are now 
made to equip and send a special exploring party under that 
gentleman's supervision to the country in the direction of the 
Zambesi river tofurther prospect the diamondiferous ground. 
On this subject Mr. Niness has written :* I made a most import- 
ant and valuable discovery in finding two pieces of calcareous 
tufa—a sure indication of diamondiferous ground in this locality 
in fact, it isthe covering or outcrop of all the diamond mines 
yet discovered in Africa. I found similar specimens on the 
range of mountaius south-east of the... river, samples of which 
I have with me.’” ; n 
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AFRICAN FARMS. 





WMiessrs. 


LoYD, KNOX, and GRIMSHAw , 


OF 
41, THREADNEEDLE STREET, E.C., 
Have been instructed to SELL, by PRIVATE TREATY, the following FARMS, situate 


MASHONALAND AND MATABELELAND. 


These Farms are pegged out, registered, and surveyed, and the titie deeds can be handed over on one hour’s notice. 
The main road from Victoria to Salisbury, as well as the road leading to Buluwayo, runs through the estate, and the telegraph line laid down by the Bntish South Africa 
Company passes over the property. The railroad from Beira to Salisbury, and from Salisbury to Victoria, will pass through some of the Farms. 


ACREAGE OFFERED. 


6000 ACRES. | 
4800 ” 

6000 ” 

3600 ” | 
3100 


t*° Two-thirds of the above are gold-bearing. 


3350 ACRES. 
3300 ” 

9000 ” 
3000 ” 


Two Farms. 





6000 ACRES. | 
3650 . 
3950 ns } 
2300 ‘“ 
3150 “ | 
Telephone 
No, 1428. 


LOYD, KNOX, & GRIMSHAW. 


Telegraphic Address— 
TENANTRY, LONDON. 





6 0 M P A N Y R [ N A N 6 ¢ s | The shareholders have received the following circular letter ), 
_— 


| 
Beports, Balance Sheets, Dividends, &c., of Mining | 
and other Companies. 
—— | 
The Zapopan Mines (Limited). 
The following circular has been sent to the shareholders : 
« Crushing at the mine continues satisfactorily. Advices of the | 
milling operations for January are to hand, viz. :—‘ 480 tons | 
quartz yielded 357 ounces gold, value net £1260. This is ex- 
clusive of gold in concentrates.’ Mr. J. C. Hillson, whose per- 
sonal knowledge of the property justified your board of direc- | 
tors in engaging him to proceed to Australia, to take charge of 
the mine, sailed on Istinstant. At theinvitation of your board, 
Mr. Hillson has written his opinion on the present and future 
prospects of the mine. Extracts from his report are here given, 
which supplement and confirm fully the favourable information 
already furnished the shareholders concerning the valuable nature 
of the property and the assured future prosperity of the com- 
pany. Mr. Hi'son writes :—‘In the first place, it perhaps might 
appeal to you that if the Brock’s Creek Mine is as good as re- 
presented, why did the owners want to dispose of it? These 
are the reasons ; and having financed the owners from the com- 
mencement until they were beyond the need of assistance, I 
may be permitted to write authoritatively. The character of 
the ore being pyritous, they had not the means of providing 
the necessary machinery for dealing with this particular 
class of stone, and, theretore, could only win the 
free gold (say) } ounce per ton, whereas the pyrites carried 
away, as afterwards proved by assay, some 5 ounces per ton 
The owners were a party of five working miners, who formed a 
private partnership without any capital whatever, borrowing suf- 
ficient to enable them to erect some sort of a plant and start 
operations. They commenced with a battery of five head of 
stamps, and after they had cleared their liabilities, some £2800, 
they then added a further five stamps. The engine, however, was 
only 8 h.p. and an old one. Having proved their mine, even with 
crude appliances, to be a very payable one, and also having 
accumulated a credit balance at the bank, one or two of the 
partners began to feel masters of the situation, and from their 
dictatorial bearing, a feeling of disaffection arose amongst them. 
With the utmost confidence I can say, had these people agreed 


together, capitalised their profits, and by such means 
added more powerful machinery, and of the kind neces- 
sary for treating the particular class of ore, the pro- 


perty would never have been for sale. As to the future of vour 
property, it is quite impossible to estimate its capabilities. Tecan 
confirm in every respect the able and exhaustive report made by 
Mr. John Woodyutt, and have no hesitation in expressing the 
opinion that, with the increased number of stamps and the special 
machinery for treating the tailings, as he indicates, the outp:t 
of gold will exceed his estimate in value. It is, of course, im- 
possible to say what value per ton will be realised owing to the 
fluctuations in the conditions of mining. The average of free 
gold at your mine goes nearly | ounce per ton, and I know of 
no reason why this should not continue indefinitely, and besides, 
and by no means an unimportant factor, there is always present 
the chance of leaders or pockets being met with. At the present 
time the battery of 10 head stamps is driven by an old 8 horse- 
power engine, which is continually breaking down, and yet in 
spite of this disadvantage the owners were able to crush during 
December and January 480 tons for 357 ounces gold, value net 
£1260. Seeing there is an unlimited quantity of similar stone 
available, you, therefore, can form some idea of what is pos- 
sible to be done with a proper equipment of machinery.’ 
Mr. Hillson’s testimony is officially confirmed by the Chief 
Warden of the gold field, who, alluding in his annual report to 
the operations at this mine during the preceding twelve months, 
says, under date June 16, 1894, as follows :—‘ This company 
have no work of development to record beyond the natural ad- 
vancement of the stopes. From Melior’s lease 1606 tons of 

uartz have been raised for a return of 808 ounces of gold. 

his reef is a fine body of stone, in places 6 feet wide. At the 
water level fully 50 per cent. of the stone is composed of pyrites, 
but the company are without means either to concentrate or treat, 
From the various other leases possessed by this company, 1587 
tons of stone has been crushed for a return of 1157 ounces gold.’ 
The Warden, in the same report, records the crushings at the 
adjacent mines on the same belt of reef, and during the same 
period, as follows: --645 tons stone for 1111 ounces gold; 2179 
tons stone for 2314 ounces gold; 300 tons stone for 900 ounces 
gold ; 200 tons stone for 700 ounces gold; 70 tons stone for 140 
eunces gold; 120 tons stone 240 ounces gold; 200 tons stone for 
600 ounces gold; 100 tons stone for 350 ounces gold; 3620 
tons stone for 3160 ounces gold. Also two exceptionally 
rich returns from rich pockets, such as Mr. Hillson 
refers to, viz.: 72 tons for 383 ounces gold, 50 tons for 1250 
ounces gold. At the present time the mines are making a net 
profit of £800 per month. On Mr. Hillson’s arrival, the engine 
alluded to will be replaced by one of the required power, when 
the earnings of the mine should at once show a minimum profit of 
at least £1500 per month, and as soon asthe 20 new stamps are 
atwork, the monthly profits should exceed £5000 per month, or 
upwards of £60,000 per annum, ” 

— Mus’ Day Dawn Unirep Gotp Mixes announce on 


| chase). 


North Queensland Mines Agency. 


from the secretary :—‘ Dear Sir or Madam,—l beg to inform 
you that the London trustees have received the following cable 
from the directors in Australia: —‘ Black Lake freehold: A 
bona fide offer has been made from a very powerful syndicate | 
(£200,000, one-quarter in cash ; four months to complete pur- | 
Will accept, provided the English shareholders agree 
to the terms of sale, at the price named. Will yield a protit of 
150 per cent. on the capital. A company with a capital of 
£300,000 will be formed locally to continue the developments.’ 
It will be seen from the above that it is the wish of the board 
that the shareholders should be consulted before this important 
freehold property is sold, although they consider the offer is 
one which should be accepted. The property com- 
prises an area of about 1,900 acres, and has been proved | 
beyond question to contain a perfect network of reefs, many of 
which contain exceedingly rich ore. It must also be remembered 
that the property is a freehold, and is thus free from all labour 
and other conditions; also that it is now impossible to obtain 
mineral freeholds, the Government only granting leases. It is, 
no doubt, for these reasons that the board desires to consult 
the wishes of the shareholders before concluding the sale of a 
property with vast possibilities, the value of which it is impos- | 


Roburite Explosives Company (Limited). 
The report of the directors for the year ended December 31 
st states that, after providing for all necessary charges, the net 
profits for the year amount to £6603, which, added to the 
balance brought forward from 1893, gives a total of £7300 to 
appropriate, An interim dividend at the rate of 5 per cent. per 
annum was paid on the preference shares in September last, and 
the directors now recommend the payment of a further dividend 
at the same date, making the full dividend of £4654 for the 
year. This will leave £2645, from which they propose to declare 
a dividend of 1 per cent. on the ordinary shares, carrying forward 
£926 to next account. As was anticipated in the last report, 
the home sales have largely exceeded those of the previous year, 
but the progress of the foreign and colonial trade has not been 
satisfactory. The publication of the report of the Royal Com- 
mission on Explosions of Coal Dust in Mines has drawn increased 
attention to the risks attending the use of gunpowder in dusty 
or fiery mines, and to the advisability of replacing it by safety 
explosives. The directors anticipate that the proposed legisla- 
tion on the subject will greatly widen the field for roburite, and 
they are prepared to take full advantage of the enhanced 
demand. 
The Durban-Roodepoort Gold Mining Company. 


We are informed that the following resolutions have been 


sible to estimate. There can be no doubt that a more rapid | passed by the directors: “That an interim dividend of 3s. per 
development of the property would be very beneficial to the|share (15 per cent.), free of income tax, be, and is hereby 
shareholders, and this the new company would be able to do, it declared payable at the Bank of Africa (Limited), 115, Cannon- 





March 25 the payment of a monthly dividend of 6d. per share. 


only having the one property to work. With a view to the 
English shareholders having an opportunity of expressing their 
opinion, the trustees have decided to call a meeting.” The meet- 
ing will be held at Winchester House on the 20th inst. 


City and Suburban Gold Mining Company. 

The report of the directors for the past year shows a net profit | 
onthe working operations of £64,011, after writing off £24,316 | 
for depreciation, and £27,120 for redemption of mine develop- | 
ment. The working costs for the year, calculated on the ton- | 
nage milled, were 29s. 8°36d. per ton ; depreciation 4s, 2d. ; profit | 
8s. 8d. The value of the ore returned was 42s. 6d. The average | 
costs, however, since the starting of the new works showed a 
reduction of &s, 2d. per ton compared with last year’s figures. 
The tailings from storage pits treated during the year amounted 
to 48,336 tons, which vielded a profit of £22,503, after writing off 
depreciation. From January 1 the charge for redemption has 
been reduced from 4s, 1ld., the average for last year, to 4s. 6c. | 
per ton. The expenditure on capital during the year, on | 
buildings, plant, and machinery, was £92,468, on permanent | 
works £15,395, live stock £323, ffrniture £337, plantation and 
fencing £950, and development £43,511. Property account, 
Maritzburg office, £1020. The ore reserves have been increased, | 
to £312,149 tons. The directors have decided to add 40 heavy 
stamps to the battery, and toincrease the cyanide works pro- 
portionately. 

— The report of the managers of the TRANSVAAL AND GENERAL 
Association states that the accounts for the 12 months erded 
January 31 last show a net profit amounting to £18,105. The 
investments on hand January 31, 1895, have been taken at cost 
As since then some portion of the securities has been realised, 
showing a considerable additional profit, it has been decided to 
recommend the declaration of a dividend of 10 per cent. 

— We are informed that the share certificates, in respect to 
the issus 


of increased capital of the Austin Gotp MINEs | 
(Lumirep) are now ready for delivery, and can be exchanged | 


street, E.C., on Monday, the 8th day of April, 1895, to the share- 
holders registered in the books of the company on Thursday, 
the 28th day of March, 1895, and to holders of share warrants 
to bearer. That the transfer books of the company shall be 
closed from Thursday, the 28th day of March, 1895, to Thurs- 
day, the 4th day of April, 1895, both days inclusive.” 

THE MYSORE GOLD MINING COMPANY 

(LIMITED). 
OTICEIS HEREBY GIVEN, that the TRANSFER BOOKS of 


| 1 the above Company will be CLOSED from the 20th instant 


to the 2nd proximo, both days inclusive. 
By Order of the Board, 
Registered Offices : {, CROCKER, Secretary. 
6 & 7, Queen Street Place, London, E.C., 
16th March, 1895. 


PACIFIC MINING AGENCY AND TRUST COMPANY, 


A Corporation organised under the Laws of the State of California. 
CAPITAL STOCK, £50,000. 
BOARD. 
IRWIN C. STUMP (Chairman) Manager of the Estate of the late 
U.S. Senator Hearst. 
IRVING M. SCOTT, Manager Union Iron Works. 
JACOB H, NEFF, President California Miners’ Association, 
P. N. LILIENTHAL, Manager Anglo-California Bank (Limited), 
W. F. GUAD, Vice-President, Wells, Fargo, and Co. 
D. M. BURNS, Capitalist. 
kR. C. CHAMBERS, Manager Ontario Mine, Utah. 
WILLIAM C. RALSTON, Secretary (Secretary California Miners 
Association), 
BANKERS—The ANGLO-CALIFORNIAN BANK (Limited). 
Heap Orrice — MILLS BOILDING, SAN FRANCISCO, CAL. 


HIS COMPANY sells Mines, Mining Claims, Ditch Properties, 
and Water Rights ON COMMISSION, and will act as Agent and 


for bankers’ receipts and allotment letter any day between the | Broker for the Sale aud Purchase of such Properties. 


hours of 11 and 2 (Saturdays excepted). 


It is intended to conduct the Parchase and Sale of Mining Claims, 


~ The Wirwatersranp Gotp Mriyxinc Company Limirep,! Ditch Properties, and Water Rights on the same basis as a real estate 


(Kn1aut's), shareholders are reminded that the books will be 
closed on the 16th March. and applications must 
not later thanthe evening of the 19th March. The necessary 
forms may be had from Messrs. Robert Whyte and Co.,, 19, 
Bury-street, St. Mary-axe, E.C., London agents, 

— The offices of the Van Ryn Gortp Mines Estate 


(Lirrep) and the Van Ryn Wesr Mining Company (Limirep) | 


have besn removed to 18, St. Swithin’s-lane, E.C. 

— [tis announcedthat Messrs.B.Trench and G.Raw have been 
appointed London directors of the JoHaNNEsBURG COoNSOLI- 
DATED INVESTMENT Company (LIMITED). 


, , 
— Weare informed that ata board meeting of the MozamBique 


be received | . ion 
| buying or selling on its own behalf, or except upon commission, or 


transaction. - : 
The Company is prohibited by its Articles of Incorporation from 


as agent or factor for others. ; ‘ 
The buyer pays no fees whatever, and there is no incentive to 


advance the price beyond the original figures at which the price and 


commission have been agreed upon with the seller. 
It is not intended only to negotiate the sale of an entire property but 
interestsin such may be sold or money obtained for development work. 
This Company especially solicits the business of making reports 
or examinations for non-resident mine owners on any of their mines 


| in the United States, and obtaining special information as to their 


condition and so forth (said reports being confidential). 
Those who ccnduct the business of the Company have had long 


Company, held in Lisbon, on Monday, March 11, Mr. H. Pasteur, | experience in mining operations, and it is their intention to place 
Chairman of the Oceana Company, was unanimously elected a| the Company in a position to inspire the confidence of all who seek 


director of that company, and has accepted the office. Mr. 
Pasteur will presideover the London committee of the Mozam- 
bique Company. 

— The West Ranp Mines (Liutrep) have opened an office 
for the registration and transfer of shares at Warnford-court, 
E.C. 





West AUSTRALIAN GOLD FIELDs. — We have received the 
following from the office of the West Australian Gold Fields Com- 
pany, dated Perth, March 7 :—‘‘ On Saturday, January 26, I went out 
to the 25-mile, where a town-site has been laid out and a hotel 
almost completed. I paid a visit to Blackett’s, where the main shaft 
is down over 120 feet, They expect to get water at about another 
24 feet. The ground at present is excessively hard ; in fact, quite as 
hard as the groand in the main shaft at McAnliffe’*, There is no 
doubt that in this mine they have a really good reef at the 60 feet 
level.” 


its assistance in its integrity and fair dealing. 

We respectfully refer to any Bank in the City of San Francisco 
and to the Anglo-Californian Bank (Limited), London, as to the 
| standing of the Board of Directors of this Company. 

Descriptions of properties for sale with maps, reports and all 
necessary information, are left on file in the office of the Company. 
Abstracts of such reports with prices of mines will be furnished 

pon application. : 

California has produced £267,000,000 in gold, and is still producing 
£2,680,000 a year, There are thousands of claims requiring capital 
for development. In other Pacific Coast Statesand Territories there 
are abundant opportunities for investment in mines of gold, silver, 
copper, lead, coal, and so forth. Information concerning these will 
be furnished by this Company on application. 

This Company will also furnish competent engineers, superinten- 
dents, foremen, miners, millmen, assayers and others connected 
with the mining industry on application, furnishing theit references 
and eo forth.—Cable Address, “‘ CuaPix,” San Frencisco. 
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C. PASS & SON (Limited), BRISTOL, 
ARE BUYERS OF 
LEAD ASHES, SULPHATE OF LEAD, LEAD SLACS, 
ANTIMONIAL LEAD, COPPER MATTE, TIN ASHES, &c. 
and DROSS or ORES containing 
TIN, COPPER, LEAD, AND ANTIMONY. 


HENRY WIGGIN & CO. (Limited), 
NICKEL AND COBALT REFINERS, 


MAKERS OF BEST RED LEAD FOR FLINT GLASS 
MANUFACTURERS, 


BIRMINGHAM. 








JONES, Mining Engineer 
(M.Inst.M.M., M.N.Eng.Inst.M.M.E. 
GIJON (ASTURIAS), SPAIN. 


LAMBERT’S WHARFAGE CO., 
PRINCE OF WALES DOCK, SWANSEA. 


Ores, Mattes, Regulus, and Bars received and prepared for market. 
Copper, Lead, Tin, Spelter, and Pig Iron Beceived, Weighed, and 
Sampled, and Warrants issued against same. 
N.B.—Warrants are on accepted list of London Metal Exchange. 
Regular lines of steamers from America, Europe, &c. 
Consign goods to Lambert’s Cranes, Prince of Wales Dock, Swansea 


THE BUTE WORKS SUPPLY COMPANY, 
133, BUTE DOCKS, CARDIFF, 
Telephone : No, 45 (Post Office and National), 
Telegrams : Gething, Cardiff. 

RAILWAY WAGONS (New and Second-hand) for Cash, 
Redemption Parchase, Simple Hire, or Tonnage Hire. 50 perfectly 
new, 50 only 10 months old, and 130 only three years old, all to 
Latest Regulations, now here ready for Lettering. A large number 
of other Wagons, now on tonnage hire, for Sale. Fall particulars 
on application. 

LIME WAGONS,—12 10-tonners, with covered tops, two side 
doors, and four roof doors, £32 10s. each at Cardiff. 

EARTH WAGONS.—75 side and end tipping, 30-inch gauge, 
new frame, and new tops, steel wheels and steel axles, £5 each, f.0o.t. 
Cardiff. 

RAILS.—Bridge, Flange, Double Head, and Ball Head, with or 
without fastenings. 

SLEEPERS.—Wood and Steel for all gauges. 

PORTABLE RAILWAY.—£9 18s.9d. per 100 Yardsof Rail- 
way, comprising 200 yards of new Steel Rails, 14 lbs. per yard, and 
100 Iron Sleepers), 24 inches gauge. 

LOCOMOTIVES.—Six wheels coupled, by Manning, Wardle, 
and Co,, 12 inches by 17 inches, now at Cardiff; also six wheels 
coupled, by Avonside Engine Company, 14 inches by 20 inches, now 
near Cardiff; both recently thoroughly overhauled, and ready for 
instant work ; cheap for cash, or three years’ redemption purchase. 


J. A. 








Che stlining Fournal, 
RAILWAY AND COMMERCIAL GAZETTE: 


An Illustrated Record of Mining, Metallurgical, Railway, 
Financial, Industrial, and Engineering Progress. 





ESTABLISHED IN 1835. 





E MINING JOURNAL, RAILWAY AND COMMERCIAL 

GAZETTE, published every SATURDAY MORNING, price 
SIXPENCE, is recognised throughout the World as being the oldest, 
most influential, and most widely circulated Journal devoted to the 
interests which it represents. It circulates 

ALL OVER THE WORLD, 

Amongst Mine Owners, Capitalists, Investors, Mining, Metallurgical, 
Railway and Mechanical Engineers, Railway Administrators, Manu- 
facturers, &c., &c. 

THE MINING JOURNAL, RAILWAY AND COMMERCIAL 
GAZETTE has correspondents and sources of information in almost 
every quarter of the globe. Its policy is absolutely independent ; 
its circulation is cosmopolitan ; and its literary scop eembraces the 
entire field indicated by its title. The International Exhibition of 
Mining and Metallurgy, Crystal Palace, 1890, and the Institotion of 
Mining and Metallargy, London, were initiated and established by 
the efforts of THE MINING JOURNAL. 


TO CORRFSPONDENTS,-—Letters on Editorial Matters, or containing 
iterary contributions should be addressed to “ T'n& Eprror,.” All matter 
intended for insertion must be wri'ten on one side of the paper only. The 
return of rejected manuscripts cannot be guaranteed, The Editor invites 
correspondence and items of news or information from readers in all parts 
of the World. 

TO SUBSCRIBERS. —The Annual Subscription to THE MINING 
JOURNAL, inciuding postage toany part of the United Kingdom, is £1 4s. 
Abroad, £1 8s. payable half-yearly in advance, It can be purchased at all 
Railway Bookstalisand Newsagents throughout the United Kingdom for 6d. 

TO ADV ERTISERS.—The following is an abbreviated Scale of Charges for 

Advertising : — Companies’ Prospectuses, £12 12s. per column, or £20 

per page ; Companies’ or Legai Announcements, 9d. per line, with a Mini- 

mum charge of 7s, 6d; Sales by Auction, Publications, For Sale, Wanted, 

&c., &c., 8d. perline with a Minimum charge of 4s. 

Displayed (Trade) Advertisements of 2 inches in depth (or more), Single 
Column measure, will be inserted at the following rates:—For 52 inser- 
tions 2s. 6d, perinsertion for each inch in depth; for 25 insertions 3s, 
per insertion for each inch in depth ; for 13 insertions 3s, €d. per insertion 
for each inch in depth, Terms for special positions and contracts may be 
bad on application. 

*.* ADVERTISEMENTS (which should in all cases be sent direct to 

THE ANAGER: can now be received for the forthcoming issue 

ef THE MINING JOURNAL, RAILWAY AND COMMERCIAL 

GAZETTE, on Fiucpay, at 18, Fivcn Lane, E,C., up till 6 p.m., and 

at 3, DorseT BUILDINGS, SALISBURY SQUARE, E.O., until 9 p.m. 

*.* THE MINING JOURNAL, is neither controlled, nor is any interest in it 

held or exercised, by any mine owner, speculator or syndicate, andit 

is in no way connected with any share dealing agency. The position 
occupied and the views expressed by it are alike absolutely independent. 











Editorial and Advertisement Offices: 
18, FINCH LANE, LONDON, E.C. 


Telegraphic and Cablegraphic Address: ** TUTWORK, LONDON,’ 
Codes used; ‘** A.B.0.,” Moreing’s, and ‘‘ Universal.” 





E are instrrcted by the MOUNT LYELL MINING 
and RAILWAY COMPANY (LIMITED), of 
Tasmani1, to INVITE TENDERS from 
SMELTERS, or their AGENTS, 
for the undermentioned parcels of RICH ARGENTIFKROUS 
COPPER ORE, lying at Messrs. Richardson and Co.’s Ore Wharves, 
Swansea, and we shall be glad to forward sealed sample of the 
various lots on application. 

Tenders must be lodged at this Office not later than 2 p.m. on 
Friday, the 22ad of March, 1895, stating the price per ton of 20 cwts. 
(dry weight) for each lot of the Ore, including Copper, Silver, and 
Gold contents, without any draft or deductions whatever. Moisture, 
if any, to be taken at the time of delivery. 

The Ore to be packed and taken from the Wharf on Warehouse 
Weights by the Buyers, at their risk and expense, within seven days 
afcer the Sale. 

Payment to be made by good and approved Bills at two months 
date, or in Cash, less Discount, at Sellers’ option. 

Shoald twoor more Bayers offer the same price, such being the 
highest price, the ore to be equally divided between them. 

It is intended to accept the highest Tender, but we reserve to our- 
selves the right of declining to sell. 

VIVIAN, YOUNGER, and BOND, 
117, LEADENHALL STREET, LONDON, E.C. 


The particolars are as follows :— 
Tons. cwts, qrs, 


; Lot 1 weighing aboot 3 14 3 
ex (s) “ Orient” » 3 m « 2 & 8 
| » 3 ” ” >. § 





Wwe are instrocted by the MOUNT LYELL MINING 

and RAILWAY COMPANY (LIMITED), of 
Tasmania, to INVITE TENDERS from 

SMELTERS, or their Agents, 

for the undermentioned parcels of RICH ARGENTIFEROUS 
COPPER ORE, lying at Messrs. Richardson and Co,’s Ore Wharves, 
Swansea, and we shall be glad to forward sealed samples of the 
various lots on application. 

Tenders must be lodged at this office not later than 2 p.m. on 
Wednesday, the 27th March, 1895, s'a'ing the price per ton of 20 
cwte. (dry weight) for each lot of the Ore, inclading Copper, Silver, 
and Gold contents, without any drafc or deductions whatever. 
Moicture, if any, to be taken at the time cf delivery. 

The Ore to be packed and taken from the Wharf on Warehouse 
Weights by the Bayerr, at their risk and expense, within seven days 
after the Sale. 

Payment to be made by good and approved Bills at two months 
date, or in Cash, less Discount, at Sellers’ option, 

Should two or more Buyers offer the same price, such being the 
highest price, the Ore to be equally divided between them. 

Itis intended to accept the highest Tender, but we reserve to our- 
selves the right of declining to sell. 

VIVIAN, YOUNGER, and BOND, 
117, LEADENHALL STREET, Lonpon, E.C. 

The particalars are as follows :— 

Tons, cwts, qrs. 
(Lot 1 weighing about 3 5 3 
‘ 3 


! ” 2 ” , . 5 3 

' " 3 3 56 8 
ex “Ormuz » " ° 

(s) { ” 4 ve ” 4 4 2 

lw» 5 » 8 19 O 

Ln 6 » 8 19 O 





FOR SALE, the following low-priced Shares : 

560 Lisbou-Beriyn, 4s. 34, 500 Coolgardie, 74. 100 Kaboonga, 4s. 6d 

100 Idaho, 3s. 64. 1000 Caratals, te, 6d. 500 Vic. & Altamira, 25 6 

200 African Gold Con.,789 160 Spitzkop, 15s 300 Dickens Ouster, is 6 

200 Drakewalls, 1s. 6a, 200 Coetzeestroom, 5s. 64 200 Jackson G. Fids. 2s 3 
Coast Dev.,6s,  5C0 Springdale, 2s. 9d. 700 Holeomb V1. pf. 28 34 


Special business in Cornish shares. 
Apply, W. SEWARD and Co., 7, Drapers’ Gardens, E.C 


| ofasmall school of biassed thinkers—merely an unimportant addi- 








CONTENTS 
Of this Number of “The Mining Journal, Railway and 
Commercial Gazette,”? March 16, 1895. 





—_——_——__—— 
NEW PATENTS... ove a oe ove os ove ooo ©6807 
CONTRACTS OPEN nn vests tte te ove eee oe we = 297] 
THE CYANIDE PROCESS ... eee eos ses oss ose soe oo «=. 298 | 


SLATE AND SLATE MINING se. oes ott ses sas ies ~s Set 
AURIFEROUS RESOUROES OF VICTORIA ... ove oon ane 
PARIS LETTER ... ose ons ove eee aa 
MEETINGS OF MINING COMPANIES— 

Montana ; White Feather ; Town Properties eee une cn 
United Pioneer Gold ; Yerrakonda Gold; East Poo on on 
FORTHCOMING MEETINGS oe ose eo ose ose nit coe «808 
THE OCRG@SUS SOUTH UNITED GOLD MINES, (LIMITED) .... ey | 
MINING IN CORNWALL AND DEVON oes oes one par 2 
CORRESPONDENCE .... ose ove eve ooo os ose wns o. 304] 
OOMPANY FINANCE... ons oe eee eee — eee ose ee «3805 


LEADING ARTIOLES— 
The Production of the Precious Metals 


Rand Mines as an Investment. - pre one wos aw 
NOTES AND COMMENTS .... os ese ose one one one ooo ©6907 


THE MINING MARKET ose ooo ooo oe eos eee coe we «=: 
ANSWERS TO CORRESPONDENT ose eco oe eee coe «. 308 
NEW ISSUES ... oon on ose ose ons eee eve coe o- 20 
BOARD OF TRADE RETURNS FOR FEBRUARY .... ooo ose oo «68D 
THE METAL MARKETS— 

The London Metal Market ... oe ose coe ov ese «. 309 
“THE MINING JOURNAL” SHARE LIST .... os eve eve 310-311 
LATEST FROM THE MINES: Cablegrams and Telegrams... ove coe §6=s 91 
OUTPUT OF THE SOUTH AFRICAN MINES eee eve so ~~ 
REPORTS FROM THE MINES .... coe eee a ose ove oso we 
TIN TICKETING one oes eee coe eco ose ove cee we 315 
PROVINCIAL SHARE MARKETS ... ose one eee one ose coe §=— 88 
MINING NOTES FROM JOHANNESBORG ..... ‘ ° coe ©«=16 


ADVERTISEMENTS—( See Index to Trade Advertisements, p, 294). 








LONDON: MARCH 16, 1895. 


THE PRODUCTION OF THE PRECIOUS 
METALS. 


N the face of the recent discussion on bimetallism in the 
| House of Commons and its results, followed within a few 
days bya very similar one in the German Reichstag, it would 

be idle to maintain that bimetallism is nothing more than the fad 





tion to the “isms” in which the closing years of the nineteenth 
century have been so prolific. When so staunch an advocate of 
monometallism as Sir Witt1aM Harcourt admits that the views 
of his opponents (the bimetallists) deserve investigation and dis- 
cussion, many may well be contented to follow where he leads, 
The silver question has undoubtedly been a factor in the com- 
mercial depression from which the entire world has been suffer- 
ing for the last few years, snd from which it unfortunately still 
suffers. It is pretty certain that the world in general, like certain 
individuals of whom we have heard, having accumulated a con- 
siderable reserve of wealth, has, during the last quarter of a 
century or so, been living beyond its means, and has been spend- 
ing in superfluous luxuries more than is justified by its income. 
This extravagance alone would not, however, account for 





Telegraphic Address—‘' Szwaze. Londen.” 





239 | year for some tiine to come. 
299 | these four centuries is given as 406,306,476 ounces, 


cated by other contributing causes, amongst which 
the depreciation in the value of silver seems to hold a foremost 
place. Like all well-regulated newspaper editors, we are, of 
course er officio omniscient ; nevertheless, we are not prepared 
to submit to our readers any definite solution of this gigantic 
problem, which perplexes the greatest financiers and the ablest 
political economists of the present day. It is, however, a sub- 
ject that lies peculiarly within our province, and this not only 
because cheap silver has exercised a disturbing influence upon 
metallurgical and mining industries, amongst other trades, ag 
witness the state of the tin market. Our last week’s “ Cornish 
Notes” tell their dismal tale eloquently enough—a loss in 
Levant, Botallack cffered for sale, a scheme for the conversion 
of Doleoath—these items show but too plainly how unequal is 
the struggle between the gold-paid miners of Cornwall, and the 
silver-paid miners of the Far East, and would alone warrant our 
devoting some space to the subject. Our interest inthe question 
takes a still wider range, representing, as The Mining Journal 
does, the interests of miners and metallurgists, The fundamenta 
argument of the bimetallists is that there is not sufficient goldin 
the world to supply the ever growing requirements of the world’s 
commerce, whilst monometallists base theirs upon the impossi- 
bility of maintaining a fixed relation of value between two 
industrial products, Whilst the monometallic standpoint is 
comparatively simple, that of their opponents is highly com- 
plex, there being almost as many schemes of bimetallism as 
there are bimetallists. It is plain that the question hinges, toa 
very great extent, upon the production of the precious metals, 
and the arguments of both sides can only have value in as far 
as they are based upon reliable statistics of such production, 
We have received, most opportunely, the twenty-second 
annual report of the Director of the Mint of the 
United States of America for the fiscal year ended June 
30th, 1894, which abounds in such statistics, collected with the 
care and accuracy for which the United States Governmental 
Departments are noted, and we take pleasure in laying some of 
the more important of these before our readers in a highly 
condensed form. The first portion of this report, which deals 
with the operaticns of the United States Mint, and the move- 
ments of the precious metals within the States, is not, perhaps, 
of much general interest to us on this side of the Atlantic: but 
the second portion contains a number of tables relating to the 
world’s production of precious metals; to the coinages and 
financial position of all the more important nations, which we 
should like to reproduce tz extenso if spaca permitted it, A 


most interesting table, for example, is that ot the 
production of gold and silver in the world since 
the discovery of America. Taking, firstly, gold, we see 


that before 1700, the annual production was under 300,000 
ounces, from which figure it rose slowly but irregularly till 
the discovery of gold in America about 1848; in 1840, the pro- 
duction was only 650,000 ounces, whilst in 1850 it was over 
6,000,000 ounces, or nearly ten times as much. It then falls 
slightly to a little over 4,500,000 ounces about 1885, and rises 
again, till the maximum is reached in 1893 with 7,600,000 ounces ; 
the steady increass of the last few years appearing still to con- 
tinue, so that this maximum is likely to be exceeded year by 
The total production of gold for 
Turning 
now to silver, there is no sudden leap in production, as in 
the case of gold. Up to 1550 the production is about 2,000,000 
ounces per annum; in the next century it averages about 
10,000,000, rises with comparative steadiness to 20,000,000 in 
1840, and then increases more rapidly to about 50,000,000 in 
1870, 100,000,000 in 1888, and to over 160,000,000 in 1893, the 
steady increase still continuing, The total for the above four 
centuries is given at 7,664,023,716 ounces. It will be seen that 
the total number of ounces of silver produced within the period 
given is nearly 19 times as great as that of the goid., Tho fluc- 
tuations shown by this factor are also worth noting. Up to 
1838 the average annual production of silver is about 30 times 
that of gold. From 1850 to 1870 the relative proportion of gold 
production increases greatly—namely, to an average of only 5} 
times as much silver as gold. From 1870 this proportion of gold 
diminishes gradually, till, for the last four years of the period 
under review, the proportion is about 21 to 1, at which figure it 
has been approximately stationary for the last six years, 

If the relative scarcity or abundance of these metals were a 
sufficient criterion of their value, this figure would be of immense 
economic importance. It is, however, obvious that this is only 
one factor, the cost of production being another, and a very im- 
portant one. Taking the world all round, silver is probably being 
produced at a profit even on its present low price. In the case 
of gold, however, it is probable that this is not quite the case. 
True, it is, that many gold mines pay handsome dividends; thus 
of the gold produced on the Rand last year about one-third was 
clear profit. On the other hand, to the net cost of the world’s 
gold production must be added the money sunk in unproductive 
mines, and in prospecting for new mines, whether these turn out 
to be ultimately productive or not, because these constitute an 
outlay without which the world’s gold production would rapidly 
decrease. Including these items, it seoms almost certain that the 
cost of production of gold all round is actually greater than 
its present market value. Taking the ounce of fine 
silver at its present price of about 30d., the relative values of 
gold and silver come out at 34 to l,a larger figure than is de- 
ducible from the above statistics of production, even allowing 
for the cost of producing the respective metals. Obviously, 
therefore, neither the total amounts of the two metals in exig- 
tence in the world, nor their annual production, nor the cost of 
such production by themselves determine their market value ; this 
is dependent upon another factor—namely, the relative demand 
for each. The influence of this element is well brought out in 
another table, which shows the commercial ratio of gold tosilver 
each year since 1687. These ratios up tothe year 1875 are re- 


markably steady at about an average of 15°25 to 1, showing a 





the severity of the recent crisis, had it not been compli- 


minimum of 14°14 to 1 in 1760, and a maximum of 16°26 to 1 in 
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1813. The immense increase in gold production that occurred 
about 185 seems to have had no effect upon this ratio, but after 1875 
a rapid increase commences therein, it being 19°44 to 1 in 1885, 
and 26°49 to 1 in 1893, whilst, as above mentioned, it is now 
about 34to 1. The same thing is also well shown in other 
tables, which show with much detail the highest, lowest, and 
average prices of standard bar silver in London through 
a long series of years. Comparing these prices with 
a valuable summary of monetary events since 1786, 
it is seen that nearly every important ftuctuation 
in the ratios of the value of gold and silver—or, what is the 
same thing, in the market price of silver—corresponds to some 
change in the monetary system of one or more important 
nation. In fact, itis seen at once that the monetisation or 
demonetisation of silver determines, to a considerable extent, 
its value in the world’s market. Here, however, the question 
leaves the domains of the miner and metallurgist, and enters 
that of the political economist. The province of the former is 
the regulation of the supply of metals—that of the latter, the 
regulation of the demand. It is obvious that the conditions of 
the production of any metal determines its minimum value, 
whilst those of its employment regulate its maximum. The 
price of no metal can continue to remain permanently below 
the cost of its production, whilst it cannot be higher than the 
sum that those who need it can afford to pay for it. These 
being the limiting values, the market price must fluctuate 
between them, approaching now the one, and now the other 
extreme, according to circumstances. We represent metal pro- 
ducers, and, therefore, are naturally bound to approach this 
question from a producer’s point of view; but we have care- 
fully avoided doing more than submitting to our readers a 
condensed snmmary of some of the facts bearing upon the pro- 
duction of the precious metals, which we find collected in | 
this valuable Mint Report, and must leave our readers 
to draw their own inferences from them. No brief summary— 
which is all that an article such as this will admit of—can 
possibly do justice to the immense mass of information on the 
subject that has been accumulated by the painstaking officials 
of the Treasury Department of the United States, and it is to 


have only to consider the particular facts of a mine’s position— 
its ore reserve, equipment and other salient matters—to hit 
upon the figure at which it will be prudent to buy the shares as 
an investment, with the prospect of heavier profits in the future. 
This is the course upon which Paris financiers are now carrying 
on the huge purchases of Rand mines that have caused the recent 
increases of value. We venture to assert that before long 
English capitalists will be glad to buy back their purchases at 
enhanced values. It is by no means impossible, for instance, 
that Rand Mines, with their vast Deep Level properties, will 
eventually touch the high figure of £50. 








NOTES AND COMMENTS. 


Tue shareholders in the Montana Mining Company have no 
ground for complaint as to any insufficiency of information re- 
specting the internal workings of their mines. Perhaps there 
are none in London who are put into possession of completer 
accounts of drivings, discoveries, and developments. At 
every meeting of the company an_ elaborate state- 
ment is made, either by Mr. Crowther or Mr. Bayliss, as to 
the past progress and actual condition of the mines. Certainly 
there is every reason which might prompt the officers, both at 
home and abroad, to court the fullest publicity. A comparison 
of the present position of the company’s affairs with that of 
12 mouths ago, redounds in a high degree to the administrative 
credit of the higher officers, Sanguine though they must have 
appeared at the time of utterance, the predictions often hazarded 
by Mr. Bayliss and Mr. Crowther as to the eventual success of 
the mine have been more than justified by the event. Ata time 
when a multitude of “bears” growled themselves hoarse with 





be hoped that all interested in this most momentous question | 
will study the figures as set forth in the book itself. These | 
figures show, with clearness and apparent accuracy, what weight | 
of the precious metals the miner and metallurgist can contribute 
annually to the world’s stock; it is for the financier and the 
political economist to say whether this amount suffices for the | 
world’s needs, and if it does not, then will it be the duty of the 
legislator to propose some scheme by which the difficulty can be | 
overcome, without subjecting the world’s commerce to such | 
shocks as it has experienced within the last few years. 


RAND MINES AS AN INVESTMENT. 


Ti present movement in South African gold mining shares | 





is not only remarkable in itself, but represents the first | 
phase of an entirely new development in the position of | 
mining enterprise. Anyone strangely misunderstands the tone 
of the stock markets if he persists in regarding the continued | 
purchasing of Rand mines asa pure ebullition of speculation. 
The “ Kaffir Circus” owes its present activity to investors, as is 
proved not only by the steadiness of the advances, but by the | 
large reduction that has taken place in the amount of stock on | 
the market. With Rand Mines well over £28, and a persistent 
demand expressed for them at that figure, with Robinsons at £9, 
and with almost all other good mines at corresponding figures, 
attained not by irregular fluctuations, but by gradual increments, 
it is impossible to dismiss the movement contemptuously as a 
“mining boom.” This elevation of quartz mining to the rank | 
of a solid and legitimate enterprise is a very gratifying | 
reward for the clever and patient engineers, metallurgists, and 
chemists to whom the result is due. Men engaged in minin: 
work on the Witwatersrand have been saying for the past 
three or four years that no gold mine in that district could fail 
to pay provided proper technical means were applied to the 
extraction of the ore. Their sanguine forecasts are justified 
to-day by the rapid addition of new companies to the list of 
dividend-paying mines, For 1894 the dividend list of the Rand 
gold mining companies shows a total payment of, in round 
numbers, 1} million upon a capital of 5} millions; while trust 
and estate companies, whose earnings alsorepresent the position 
the mining industry, paid £291,000 upcen a capital of under 
‘millions. For 1893 the total distribution for both these two 
classes of companies was £1,115,000, Altogether, during the 
past year the increase in dividends paid by Witwatersrand 
companies has amounted to over half a million. These 
figures are sufficient in themselves to rehabilitate South 
African gold mines in the minds of the credulous ; and it must 
be remembered that the most sceptical and disinterested of 
engineers are unanimous in ascribing to the Witwatersrand 
deposits an even more wonderful future. The glowing fore - 
casts of a few years ago are feeble underratings of the facts 
which seem to be establishad by later developments. The im. 
provement of mechanical and chemical appliances are con- 
tinually opening up new sources of wealth. Before long, 
no doubt, the Main reef will be workable along its entire length, 
and the successful results obtained from the working of the 
Black reef have just provided the latest market sensation. 
Unless engineering and geological science is to be considered 
incapable of appraising the value of an auriferous field, the 
future of the Witwatersrand must be accepted as practically 
certain to enormously eclipse its past. The most persevering 
critic would fail to draw any other inference from such a fact 
as the increase in dividends side by side with a diminu- 
tion in the value of the ore mined. It is, there- 
fore, clear that all that is required to justify the purchase of 
Rand mines as an investment is security as to the legitimate 
conduct of the individual properties, This assurance is, in the 
case of the Rand mines, easily supplied, All the principal pro- 








denunciations of an effete and exhausted mine, these two prac- 
tical men, whose acquaintance {with the property had been long 
and intimate, maintained an easy confidence in its ultimate 
future. To-day they have the satisfaction of seeing the company 
well?up in the dividend-paying list, with every prospect of a 
permanent occupancy of that highly desirable position. The 
policy of working avowed on Tuesday by Mr. Bayliss was at once 
prudent and miner-like. So long as the resources of the mine 
are husbanded in the manner indicated vy Mr. Bayliss there 
need be no fear that the mine will suddenly lapse from its pre- 
s2nt position. 

Cotonet Harris gave great encouragement to the share- 
holders of the United Pioneer Gold Mining Company in his 
address at the annual meeting of that body on Monday. Unlike 
many of the properties recently floated, the mine which has been 
made the subject of the’ enterprise has already been tested by 
some nine years of working, and the results, put into round 


| figures, are an earnest of what a judicious application of capital 


would make of the property. Despite a crowd of difficulties inci- 
dental to local conditions, the mine during the period just men- 
tioned has produced annually about 3000 ounces of gold. Of 
course an amount of this magnitude is nothing very exceptional } 


| but at least it is avery solid and substantial proof that the 


Pioneer Mine is a gold producer on a moderate scale, and a fairly 
intelligible hint that with the more perfect machinery of company 
organisation behind it, there should be a prosperous career before 
the undertaking. Why the mine should ever have “come to 
grief” is a question that has been pointedly answered, and the 
management seem already taking measures to remove, or at least 


| to minimise, the obstacles that want of water, elaborate and costly 
aanagement, and expensive trial works have offered to prevent | 


the mine from being permanently remunerative. In any case 
the concern will now have a fresh start ur-der auspicious circum- 


stances, and a good deal may be hoped from the fact. 


Tue enterprise known as the Town Properties of West 
Australia has all the appearance of being one of those promis- 
ing investments of which the western colony affords some 
favourable specimens. Among the properties owned by the 
company are some undoubtedly valuable building sites—valu- 
able at the present time, but necessarily becoming more so with 
every stride forward in the development and commercial pro- 
gress of the towns. It is from this steady but certain 
advancement in the conditions of life and industry pre- 


vailing throughout the Coolgardie district, that the 
ultimate success of the company lies bound up, and 
there is little room to doubt that many of the 


are divided into certain groups, each controlled by well-known 
financiers. For instance, the Consolidated Gold Fields, managed 
by Messrs. Ruopes and Rupp, is the moving spirit in many | assets over liabilities, 
mines, and its future is bound to represent the general progress | treated was 21,176 tons, yielding 5,598,276 ounces fine gold, or 
of the industry. With mines worked under such auspices investors | 5306 dwts. per ton of ian crushed. ‘Dele the six months, 1017 


perties--all those which are now being bought for investment— |‘orward from the previous June, making a total of £135,259, 


which was accounted for as follows: — Capital account, 
£26,053; dividend, £45,000; bonus, £3320; balance of 
£60,886. The quantity of tailings 


tons of concentrates, yielding 6828 ounces 16 dwts. 22 grains 
fine gold, or 6401 dwts, per ton of ore crushed, were sold. The 
profit, after treatment, was £22,216, equal to £21 16s, 11:37d . 
perton. From the mill, the average yield was 21°079 dwts. The 
amount of gold won from all sources was 41,078'42 ounces» 
equal to 32°786 dwts. per ton of ore crushed. With reference 
to the new works which have been decided on, in consequence 
of the larger area of ground to be dealt with on absorption of 
the Deep Level claims, the directors state that the total ex- 
penditure would amount to about £70,000, the payment of 
which would extend over a period of 10 months. It is proposed 
to dispose of the 1000 reserve shares, which would probably 
fetch £15,000, and the balance of £55,000 would be paid out of 
profits. Itis estimated that all the works will be completed 
by September 1 next. A dividend of 50 per cent., requiring 
£44,500, was declared. —_—— 

Tue cablegram, which we publish elsewhere, from the manager 
of the Wentworth Gold Fields Proprietary, is worthy of more 
than passing notice. It details the crushing for the past four 
weeks, a crushing which cannot be described as other than 
gigantic, and which must have come as a surprise, even to those 
who have always held a high opinion of the company’s mines: 
The number of tons crushed was 890, which gave the high and 
promising yield of 11,445 ounces of gold. In addition, however 
there have been shipped 25 tons of accumulated rich refractory 
ore, containing 4900 ounces of gold, or a_ total 
|of 16,345 ounces, Would-be purchasers may regard 
|this magnificent output as only a temporary affair, and are 
resolved, consequently, to wait and see if it be followed by 
another. Such scepticism cannot be otherwise than respected- 
At any rate, this colossal return has put the company into a 
position which it did not before occupy. It will attract wider 
notice, and for some time, at any rate, its career will be watched 
with greater attention, if not with eagerness. It might be mene 
tioned that the total produce for the last working year was a 
little over 13,000 ounces, so that the yield of the past four weeks 
is considerably in excess of this, A good dividend this year may 
naturally be expected on the ordinary shares. 





Tue decision of the Board of Management of the British Iron 
Trade Association to conduct an investigation into the subject 
of Continental competition with this country, marks an era in 
the foreign competition question which we cannot afford to over- 
|look. No one, therefore, would do aught but welcome the step 
which the Board of Management have taken, and the Associa- 
‘tion is to be applauded for purposing to boldly discharge its duty 
to the national industries it seeks to represent. Why these 
rude assaults, and these loud knockings at the gates ? may wel] 
be the query of the bewildered British iron and coal masters, seek- 
ing to ascertain the precise grounds which have of late been made 
for Belgian and German progress in British markets. To pro- 
| vide an answer to this query the Iron Trade Association has set 
\itself. We doubt not that the results will be entirely satis- 
factory. Not that we assume the report which is to be prepared 
will be less pronounced on the point of Continental advances 
than the accounts which have recently been reaching us from 
all quarters. The existing evidences, and the testimonials 
already forthcoming, are too circumstantial to foster such a 
hope. But the intelligence and statistics which may be expected 
from the combined enquiry of Mr. Jacks and Mr. Jeans will be 
certain to furnish British manufacturers with a solid basis for 
decision and action which, on account of the absence of autho. 
rity, has been hitherto somewhat wanting. We do not fear 
for the English iron and coal trades the results of the forth- 
coming investigation. There have been periods before in the 
history of the British iron trade when as much alarm existed 
as now regarding untoward threatenings. Nor is this the first 
‘time that enquiries have been conducted by British ironmasters 

into questions of foreign competition. Further, we are bold to 
| prophesy that it will not be the last. 











Bryonp doubt, the operatives connected with the iron and 
|coal trades have a serious duty to perform, if trade is to be 
lregained. On this account, it is eminently matter for con- 
| gratulation that it has been determined that the report of 
| investigation shall be freely circulated among the Trades Union 
| leaders of the country, as well as among the employers. Com- 
| plaints of the indifference of workmen to employers’ interests, 
/and of the inability of works’ owners to get labour to agree to 
never so slight alterations of procedure, with a view to effecting 


more unpretending townships within these now famous gold- economies, either in the consumption of fuel or in other directions, 
bearing areas will eventually become important centres of com- jare widespread. Again, the position which the colliers have 
munication and trade such as will send up the value of the | taken up in foreing wages andthe price of fuel up to a point 
surrounding land plots to very high figures. The company is |which it is impossible for the iron and other manufacturing 
managed in England, and represented in the colony by men trades of the country to carry without heavy detriment, 
deeply versed in Australian affairs, who may be trusted to turn |is one whieh, there can be not the slightest question, 


to the best possible account the undeniable opportunities for 
profitable investment connected with the company’s under- 
taking, and opportunely seized by its promoters. There should 
certainly be a favourable future for the Town Properties of 
West Australia. 

Tue report of the directors of the Ferreira Gold Mining Com- 
pany, for the six months ending December 31, and submitted to 
the general meeting at Johannesburg on the 12th ult., is very 
interesting reading. During the half-year 25,100 tonsof ore 
wore crushed, yielding 26,455°31 ounces of gold of the value of 
£95,705. The profit on treatment of tailings amounted to 
£14,520, whilst the sum obtained by sale of concentrates was 
£22,216. The working expenditure, including £14,448 for mine 
development redemption, came to £54,784, making a working 
cost of 28s. 8°77d. per ton. The cash profit for the half-year 
amounted to £78,011, to which fell to be added £57,248 brought 





calls for immediate revision. If wages and working 

| hours in England are to be maintained at a level so much 
|superior to those which obtain in Belgium, Germany, France, 
and other of the Continental countries, the operatives must be 
willing to abandon impossible conditions, and to assist, instead 
of thwart, capital in its attempts to economise in getting out 
production. How great results may follow from a better under- 
standing between masters and men on the subject of economies 
is illustrated in the circumstance which has just been authori- 
tatively stated, that some Scotch ironmasters are now able to 
'turn out iron for India and some of the other export markets 
lat the same price as the Belgian makers, and that six other 
manufacturers in England are within ls. or so of it. 





Soutn Watas is threatened with all the colossal evils of 
another strike of coalworkers. Notice to terminate the sliding- 
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scale arrangement, hitherto in force, has been given by the re- 
presentatives of the men, and this step has necessitated a formal 
notice on the part of the masters to discontinue the individual 
contracts of the men by the end of March. Unless something 
is done, in the meantime, to heal the breach, these decisions 
will place the two classes abruptly at issue before many weeks 
have gone. These are the bare superficials of the situation, and, 
according to some accounts, are a mere mask to‘hide the enmity 
with which the leaders of the men regard the efficient and 
peaceful working of the sliding-scale system, and their conse- 
quent loss of employment. So well has this arrangement ful- 
filled the purpose of its being, that an almost complete 


cessation of labour troubles has marked the industriai 
history of South Wales since its inception. The 
permanent advantages of the system, both to men 


and masters, have been so palpable that something more 
cogent than the irresponsible demomism of professional agitators 
was needed te work the men up to quarreling point. Hence the 
necessity of confusing the issues of the negotiations which will 
inevitably result upon the deliberate movement towards a 
quarrel recently taken by the representatives of the men. The 
heavy responsibility incurred by the party which has thus been 
the first to disturb the status quo, will appear from the estimate 
that more than half a million of people in South Wales will be 
involved in all the miseries incidental to a strike should the 
deliberations of the composite board end in an open rupture. 


THE MINING MARKET. 


Fripay Eveninc. 
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Another benefit week for the “ Kaffir Circus.”—Paris a 
persistent buyer. West Australians quietly firm, 
—Increased business in the Miscellaneous section, 
HE resumption of the boom was not deferred until after 

T the arrangement of the settlement, as would have been 

the case in ordinary times. The week has been one of 
henomenal activity, and enormous gains have been chronicled 
in the leading favourites. 

The announcement of the Rand output for February at 
169,295 ounces, made in the course of the later dealings on 
Saturday, stimulated business in the Kaffir market, which, 
bearing in mind that the day was wet, and that it was, more- 
over, the last of a heavy account, was on a remarkable scale. 
Orders continued to pour in from Paris, and dealers on this side who 
had ventured to go short of shares, recognised the expediency of 
covering their books. The Rand return, although in actual 
figures behind the total January yield, is, putting the 28 days 
against the 31, virtually 9000 ounces to the good. West Austra- 
lians were harder, except in the case of Londonderrys, whilst in 
the Miscellaneous market the dealers were openly bidding, an 
evidence that genuine investment has absorbed muc 
of the floating supply of shares. On Monday, the 
Kaffir market was simply rampant. The buoyancy was 
phenomenal on a morning avowedly devoted to the 
arrangement of continuations to the new settlement, and 
can only be explained by the existence of a “ hear ” account of 
unexpected dimensions amongst the dealers. Paris contributed 
to the excitement by cabling over huge buying orders, and some 
of the rises on the day were sensational. The carry-over 
was effected on easy terms, contangoes on gold _ shares 
ranging round a penny in the pound. Some difficulty, however, 
was experienced in carrying over certain outside low-priced 
shares. It is not improbable that this difficulty will be accen- 
tuated when the market calmsdown. The good things will be 
supported, but the rubbish will be left to dwindle and disappear, 
as was the case after the great boom of 1887. Chartered were 
good and land shares generally improved. A fair amount 
was done in Westralians, Londonderrys absorbing attention on 
an upward turn. The dealers were takers in of many varieties 
in the Miscellaneous market, and rates were unusually light. 
The Kaffir market opened strong on Tuesday, Paris being again 
a buyer, but towards noon profit-taking caused a reacti », 
and the tendency during the afternoon was uncer: in 
Prices hardened again in the “ Street,” and on balance the ri.es 
on the day were more numerous than declines. Chartered were 
good to start with, and Land shares generally better. There 
was a fair amount doing in Westralians, and the tone of Indians 
was better. Wednesday witnessed a mild reaction, to 
which the forced closing of an account in connection 
with the settlement, to some degree contributed. 
was a firm tone at the close, buyers coming forward at the lower 
level. Londonderrys gave an upward lead to the Westraliar 
market. There was a lot of business doing in Miscellaneous. 
On Thursday the South African market was as full 
of animation as ever, but it was the turn of the 
lower-priced securities to go ahead, some of the 
heavier shares marking a moderate decline. The Miscellaneous 
market was again almost excited, sharp improvements occurring 
in several more or less neglected shares. To-day there has 
been animation in all departments, though the tendency has 
been to select shares which have previously escaped attention, 
such as Burma Ruby and Deccans. The rise in Kaffirs has 
now reached such a level that the most extreme caution is ad- 
visable. Prices are far above intrinsic merits in many cases, 
Paris cannot keep on buying for ever. The last quotations are 
appreciably easier than those ruling at mid-day, in many cases. 

British Mines. 

There has been rather more business doing in the Cornish 
Share Market during the past week, and the little improvement 
in tin has imparted a somewhat firmer tone. There have been a 
geod many dealings in Dolcoath from 33 down to 31, closing at 

2. The meeting on the 19th is looked forward to with a good 
deal of interest, but it is not known whether a definite scheme 

for fresh capital will be propounded. East Pool meeting was a 

i ry one, and the shares seem cheap. A call of 5s. per 
share was made at South Crofty.—Risen: None.—Fallen: 

Cook’s Kitchen, 5s.; Dolcoath, 30s.; Killifreth, 2s. 6d.; South 

Crofty, 5s. (allowing for call); Tincroft, 5s.; Wheal Kitty, 

5s. ; eal Basset,5s.; and Wheal Grenville, 10s. 

South African Shares. 

In recording East Rands a week ago at 59s. 6d., we remarked 
that their course during the preceding day or two was 
encouraging to those who looked for materially higher values 
in the near future. On the morning tiis opinion appeared in 
print East Rands exhibited remarkable strength, rising 
steadily hour by hour, and finally marking a gain of 
5s. 6d. on the day at 64s. 64. On Monday there was tho 
wildest excitement in these shares, which at one time touched 
77s. 64., bid, closing 3§, or (say) 8s. better on the day. On 
Tuesday £4 was the opening price, and 3j the last. There was 





There | 


a relapse of 4, on Wednesday, but this was recovered on 
Thursday, the market exhibiting much animation. The last 
price is 33, which marks a gain of 15s. 6d. on the week. 
Rand Mines rose £1 on Saturday to 28, the advance being 
accompanied by marvellous stories of immediate dividends to be 
derived presumably from distributions of shares in other com- 
panies accepted in payment for lands sold. On Monday, cir- 
cumstantial accounts were going the round as to what had 
happened at the annual meeting in Johannesburg a day or two 
previously. The price opened at 30 and closed at 298. 

Tuesday and Wednesday saw a slight reaction, but Thurs- 
day very nearly restored the balance. The price to-night, 
however, is easier at 28j—a gain of 13. Randfonteins have 
been largely dealt in on reports of fucther sales of sec- 
tions of the estate to a French company. They started 
near 28s, and went straight away to 35s. upwards, On 
Thursday they were distinctly the feature of the market. 
Paris has been responsible for some big moves in the Barnato 
group, attributable to the presence of “ Barney” in the French 
capital. Buffelsdoorn, which closed a week ago at 4, went 
to 42 on Saturday, and on Monday had a sensational spurt to 
53, a level which was fairly well maintained until to-day, when 
there was a fresh spurt carrying the quotation over 6, though 
the last price is slightly less. A remarkable development has 
occurred in Klerksdorps, which it will be remembered hung fire 
at rubbish prices for a time after the reconstruction of 
the company some few months back. The story goes that 
not only have diamonds been discovered, but that the ground 
is traversed by the Buffelsdoorn Reef, although the properties 
are four miles apart. It is wonderful that these discoveries are 
never made except in times of boom. Klerksdorps a week ago 
stood at 8s. 6d. On Monday they advanced to 10s., on Tues- 
day to 12s. 6d., and on Wednesday to 16s., the dealings on the 
last-named day engrossing a good proportion of the atten- 
tion of the market. On Thursday the shares changed 
hands over £1, but to-day there has been a relapse to 17s. 6d. 
Mr. Barnato has, of course, been credited with this movement, 
as he is with any number of others in which he has no hand, 
Glencairns, Primroses, Langlaagte Royals, and Croesus have 
| been productive of plenty of business for the dealers, but 
prices have not moved very widely, except in the case 
of the last - named, which shot up ;; on Monday, 
and are now & better at 34. Croesus Deep are 33, a gain of {%. 
| Modderfontein hardened to £12 on Saturday, and had a leading 








share in the excitement of Monday, rising 24, to 143. Intelli- 
gence came by mail of a scheme to increase the capital 
from £200,000 to £1,000,000, partly by the conversion of 
the present shares to others of the nominal value 
of £4 or 100 francs. The latter denomination would 
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entitle them to a Bourse quotation in Paris. Wednesday and 
Thursday’s dealings eased them down fractionallv, and to-night | 
the price is 132, showing a gain of £2 on the week. Among the 
lower priced shares which have gone ahead, may be noted— 
| Bantjes 5; up at 3,';, Champ d'Or Deep hoisted by Paris mani- | 
‘pulation from 24s. to dS4s. Gd, Eastleighs ; up 
at 2, Gold Fields Deep up at 4}4, Sutherland 
Reef 5s. up at 26s. 3d., Luipaard’s Vlei 4s. up at 19s., and Gwelo 
Exploration which have gone quietly up from 9s. to 12s, Simmers | 
}at 14, Henrv Nourse at 5}},Salisburv at 323, Wolhuter at 8}, | 
| Cities at 208, and Durbans at are higher on the} 
week, but have attracted less attention than some of 
those we have specified. A special demand arose for 
Transvaal Gold, which improved from 38]% to 4,7. 
|Shebas have been quiet and _ steady, near 6d. 
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Spitzkops rallied to 14s.on Monday, but on Thursday broke | 


away to 12s. To-day they were again 14s., but closed 13s. This 
‘is a very tricky market, and the insiders appear to be doing 
| their best to make it more so. Harmony Pref. have hardened 
from lls. 6d. to 14s. 6d, and some good business has 
been done in Main Reefs—10s. higher on the week at 24s. 
Chartered opened at about 44s., but shot up to 45s. 9d. 
‘on Monday, and closed at the same price on Tuesday, 
\after being 44s. 6d. Forno particular reason they relapsed 
jagain to 44s. 6d. on Wednesday, but to-day are better at 46s, 9d. 
|The long-predicted move in Oceanas came in the “ Street” on 
Thursday, when 23 was bid after an official closing at 23. 
The price to-night is 2}. Johannesburg Investment heve 
been in demand at 33 0n the strength of the company’s large 
jinterest in Buffelsdoorn. Johannesburg Water is higher, and 
|talked better still. Gold Fields of South Africa have moved 
| from 7,7, to 8. Pardy’s Mozambique had u full recovery to 3 in 
the early part of the week. The clique which has North 
Shebas and Sheba Queens in hand has been diligently 
| hoisting both shares. Each company has a new creation 
this year, shares having been introduced at a discount without 
| the issne of a prospectus. There has been a collapse in African 
Gold Concessions to 3s. 9d., as compared with, say, 12s. 6d. a 
| few weeks back. Diamond shares have been comparatively 
| quiet during the week. Jagers have fluctuated between 214 and 
22, and De Beers between 21 and 212. 
Miscellaneous Shares. 

There has been very little doing in West Australians, except for 
the movement in Londonderrys, which, after being flat on Satur- 
day, rose to 1,5, on Monday on Paris buying, which continued 
during the week. The samples of ore from the mine, which were re- 
cently exhibited in London, have been on view in Paris. Hampton 
Lands have been bought, as have Hampton Plains and Gold 
Fields, but Bayley’s have continued flat, and Associated Mines 
have not recovered from the disrepute into which they fell by 
their coneection with the rig in the “ Australia ” (Limited). 

The Charters Towers group has been quiet, but Car- 
ringtons and New Queens have attracted attention. 
|New Charters Towers, which has risen from the 
ruins of the Argentella, have been extensively 
dealt in at prices ranging from 3s. 3d, to 5s, 3d., at which they 
close. Elkhorns have been flat, whilst Broken Hills at 37s. are 
practically without change. Hauraki at 8s. 6d., and Kapanga 
at 12s., show substantial gains, and are talked better, and Mon- 
tana have attracted attention. There has been very little 
doing in Indian mines. Waihi has been specially sup- 
ported, and rose from 6} to 7, relapsing to 63 ex div. 
The Wentworth issues have bven very strong, the Priority 
advancing from 16s. 6d. to 23s. 9d., and the Ordinary from &s. to 
15s. 6d. The phenomenal crushing cabled on Monday, showing 
a total production of 16,545 ounces, frightened the jobbers, who 
persistently kept on the “bear” tack with these shares, 
Aladdins are ,*, better at 1 ,’,. 

Copper shares have been practically neglected, Tintos closing 
at 1234, Tharsis at 4/,, and Masons at 11}. 
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STOCK EXCHANGE SETTLING DAYS. 
Settling Days on the Stock Exchange are as follow :— 
CONSOLS, Wednesday, April 3, 1895, 
STOCKS AND SHARES, 


Ticket Daye. MARCH, Account Days. 
Wednesday, Mar. 15 | Thursday, Mar. 14 
Wednesday, Mar. 27 } Thursday, Mar. 28 

APRIL. 


Tuesday, April 9 
Thursday, April 25 


Wednesday, April 10 
Friday, April 26 





ANSWERS 0 CORRESPONDENTS, 


Qorrespondents will please take note that all communications will <n futwly 
be answered in this column and not through the medium of the post. Al 
questions and replies should be accompanied by the name and address of 
the writer. 





REPLIES. 

W. D. 8S. --(1) We do not know of any firms, with the exception of 
Messre. Bainbridge, Seymour, and Co., of 13, St, Helen’s Place, 
E.C., who have lately appointed an agent, —(2) It is difficult to 
give advice; in fact, we would rather you made yourself 
responsible. The country is certainly very ricb, but the 
climate is unhealthy. 

J. C. (Edinbuargh).—In spite of the enormous rise which the shares 
of Rand Mines (Limited) have already had, there is every pro~ 
bability of their going still higher. The men who have engi- 
neered the movement thus far,and who have boundless con- 
fidence in the possitilities of the property, are millionaires and 
can practically do what they like with the market. The same 
applies in che case of Modderfontein. It is no good attempting 
to oppose the movement, bat, at the same time, buying on the 
top of such an advance is highly dangerous, 

OXBRIDGE.—Rio Tinto shares must be regarded more as Interna~- 
tional stocks, so far as market is concerned, than as mining 
securities, ‘The Paris Bourse has for years past exercised a 
controlon the market in Tintos, notin the spasmodic way that 
French speculation has lately affected the “ Kaffir Circas.” Divi- 
dends have fallen away of late, and it is probable that a break 
in the International market would mean a farther fallin Tintos. 
We regard the Mortgage Debenture Bonds as very fully secured, 

CHARLES GREEN.—If the undertaking of the Johannesburg Water- 
works Company is acquired by the municipality, the shares 
ought to go better. We have a good opinion of Eastleighs, but 
think that Baffelsdoorn on their merits are high enough. 

IG@NoRAMUS,—The shares of the Rhodesian Mining and Finance 
Company, selling at about } premium, are worth holding, The 
4 ounce strike which was proved at the 50 feet level has been 
proved of equal value down to 70 feet. 

Anxious.—There are a lot of ‘stale bulls” of Spitzkops. The 
meeting was expected to arouse a fresh demand for theshares, 
but such anticipation was not fulfilled. We believe that the 
property is intrinsically good, and that the shares area promis- 
ing lock-up, if you can afford to take them off the market. 

Novice (Exeter).—The shares you name are controlled by some 
outside dealers of anotvery high class. You make take itasa 
general rale that the shares of a new company, introdaced upon 
the market at a discount without the publication of a prospectus, 
are very good things to leave alone. 

WESTMINSTER.—For investment purposes the two best Charters 

Towers dividend-payers are Mills’ Day Dawn United and New 

Briliants. The prospects of the latter company warrant a 

higher price than is at present ruling. 

ESTING JOHNNIE.—The dividend will be paid at the end of this 

month to all shareholders registered on 3lst December last. 

R. W. S.—We advise you to do your business through a member of 
the Stock Exchange. 

E. A. M.—Gold Coast Development 5s. shares are likely to go better. 
The capital of the company is £30,000. Marchison Gold Fields 
are a fair specalative purchase. 

TyKe.— There is never any harm in taking a profit. Knight's (Wit- 
watersrand) has not paid a dividend out of crashing: within 
the last six years, so that the price of say £5 fully discounts 
the immediate future, 

CoLonist.—We fancy that Bonnie Dandee and Day Dawn Block 
should be bought. The prospects of Carrington have improved 
materially within the last few weeks. 

YRO.—It is always risky to sell shares in a new company on the 
chance of obtaining an allotment. If you are left a “bear” 
you scarcely know the extent of your risk, Certainly the 
chance of profit does not justify such an operation by a lay 
investor, as we gather that you are. 

C. W. L.—The firm in question has not a good reputation. 


NEW ISSUES. 
—— 
THE ROYAL SHEBA (LIMITED). 

The capital of this company is £50,000, in 50,000 shares of £1 
each. According to the prospectus it “ is formed to buy and 
ray for in cash 31 mining claims, situate on the Sheba Hill, De 
Kaap Gold Fields, South Africa, on the samespur of hills on which 
the Sheba Miue is located, about } mile to the east of the well- 
known Golden Quarry on the Sheba property, about 3 miles 
from the railway station on the Barberton branch line.” The 
claims have been reported on by Mr. Pizzighelli, the Govern- 
ment surveyor. He states that a valuable water right has been 
secured from the Government in an adjacent stream, and goes 
with the property, and that there is enough power to drive a 
10-stamp battery and accessories. A crushing of 70 tons of ore 
from the Royal Sheba ground is stated by him to have yielded 
over 13 dwts. to the ton. “ Taking it at the lowest estimate of 
10 dwts. per ton, the following forecast may be regarded as 
moderate,” says the prospectus. “10 stamps will crush 40 tons 
per day, and working 300 days per year equals 12,000 tons, pro- 
ducing 6000 ounces gold, or an average of 10 dwts per ton, 
6000 ounces of gold, at £3 17s. 6d. per ounce, £25,250; work- 
ing expenses on 12,000 tons, at 12s. per ton, £7200; gross profit 
per year, £16,050. This profit, after deducting £3550 for reason- 
able depreciation and management expenses, would leave 
£12,500 net profit—sufficient to pay a dividend of 25 per cent. 
on the entire capital of the company.” 


MURCHISON UNITED GOLD MINES (LIMITED). 

The nominal capital of this company is £100,000, 1n 100,000 
shares of £1 each. “Thecompany has been formed,” says the 
prospectus, “ to acquire from the British Coolgardie Prospect- 
ing Syndicate (Limited), and to develop and work the follow- 
ing gold mining leases granted by the Government of Western 
Australia: —(a) The Lily lease, No. 119, having an area of 
6 acres; and (6) The Campania lease, No. 219, having also an 
area of 6 acres. Both are situated near Cue, in the Murchison 


INV 








Gold Fields. The British Coolgardie Prospecting Syndi- 
cate (Limited), recently sent their ma.aging director, 
Mr. J. H. Cordner-James, of Messrs. James Brothers, 


mining engineers, 14, Sherborne-lane, London, E.C., together 
with Mr. J. R. Streeter, who now represents the syndicate in 
Western Australia, to examine and investigate the conditions of 
of the mining industry in that country, and to select for them 
suitable properties for introduction to the British market, with 
a view to their development and working. Asa result of their 
investigations they secured, amongst other properties, the ~ J 
and Campania. The properties, being only about 1000 yar 

apart, can be economically worked together under one manage- 
ment.” 


———« 


BUFFELSDOORN M1nz.—On the 400 feet level in the Baffeledoorn 
Mine a unique find has been made. There is a contact at this point 





of aseam of coal with bankite and quartzite, The extraordinary 
part of the discovery is that the metal is impregnated with gold. 
Samples shown are fall of the precious metal, and have been 
assayed, and found to contain 2280 ounces of gold perton. The 
fact is remarkable geologisally, but otherwise it is not likely to be 
very important, for it is hardly to be expected that the seam of coal, 
which is very thin, will continue to yield gold ut this rate, 
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‘EXPORT AND wD IMPORT TRADE. 


THE BOARD OF omaim awe RETURNS—FPEBRUARY 
TABULAR STATEMENT. 
Specially compiled for ‘‘The Mining Journal” from the 
Board of Trade Returns. 
HE Board of Trade Returns for February show that the Imports 
‘|' for the month amounted to £28,134,489, as against £33,984,085 
for the corresponding month last year, being a decrease of 
£5,849,596. The Exports for the month amounted to £15,968,395, 
compared with £17,679,449 in February, 1894, or a decrease of 
£1,711,054. The Exports of Foreign and Colonial Merchandise for 
the month amounted to £4,407,824, as against £5,051,720 for the 
same month last year, being a decrease of £643,896. The Imports 
for the first two months of the year show a decrease of £7,561,191, 
compared with those of the two corresponding months of 1894; 
while the Exports show decreases of £1,638,698 and £1,103,281 in 
British and Irish Produce and Manufactures, and Foreign and 
Colonial Merchandise respectively. 


EXPORTS :-SUMMARY OF INCREASES AND DECREASES 


































































































QUANTITIES. VALUE. 
PRINCIPAL AND OTHER ARTICLES, 
INCREASE. | DecReASE.|| [INCREASE | DECREASE, 
Raw Materials: 
Oval aud Patent Fuel ... Tons - 497,929 - 421,687 
Coat, &c.,shipped for steamers’ . 
use ... one +. Tons _- 2,838 ae om 
Metals: a 
Bsass, and manufactures of 
Owts. - 273 - 1,650 
CoppsR, unwrought and > 
wrought .. Owts - 22,771 ~ 61.951 
HARDWARE and cutlery £ - - = 15,811 
IMPLEMENTS and tools, and F 
parts thereof z — _ om 12,868 
I,oN, unwrought and wrought 3 
Tons _ 16,031 —_ 51,621 
LrAD, pig, rolled, &c. _ 1,268 one 12.595 
PLATE, and plated gilt wares ¥: - _ 1,779 a 
TKLKGKAPH Wiggs, &c, £ _ a _ 123,707 
TIN, upwrought -- Cwte 3,740 3,454 = 17.293 
Zinc or SPELTER o —_ - 1,542 oe 
OTHER ARTICLES £ oe _— =_ 11,080 
2,321 308.556 
- 3,321 
Total _ _ 2 
Machinery — 
Bteam engines - — - 50,494 
Other descriptions - _ - 7,749 
- 58,243 
Total eee - > _- 58,243 
ALKALI ose Owts. — 34,998 — 27,312 
OrMENT Tone — 12,475 — 21,139 
Propucts‘of Coat £ _- - | __ 18,063 = 
EXPORTS:—BRITISH AND IRISH PRODUCE. 
QUANTITIES. VALUES, 
PRINCIPALAND OTHER ARTICLES. Month ended Feb, 28, || Month ended Feb. 28. 
1894. 1895, 1894, 1895. 
Metals and Articles Manu-| Owts. Owts, £ & 
factured therefrom (ex- 
cept Machinery): 
Brass, and Manufact uresof, not 
being Ordnance _... 8,129 7,856 31,615 29,965 
Copper: Unwrought, in In ote, - - 
Cakes, or Slabs, and 
cipitate : 
To Germany ... 7,876 2,124 17,702 4.495 
, Holland 5,280 7,811 11,776 16,932 
» Belgium ... 2,360 1,579 $,339 3,783 
»» France 7,301 17,114 16,398 36,869 
» Italy . 1,568 1,803 3,637 3,88) 
+» British East Indies $2 91 219 205 
+» Other countries 1,564 1,875 3,472 4,172 
Total one o« 25,841 32,402 58,593 69,836 
Wrought, or Manufactures, 
unenumerated : 
To Sweden and ay 354 253 || 1,036 799 
+» Germany .. 493 401 || 1,787 1,34C 
»» Turkey 4,137 2,292 11,658 5,991 
eo Egypt 2,608 1,554 6,919 3,940 
>» Brazil 1,239 1,776 3,534 3,194 
»» British East Indies 15,838 6,544 40,226 15,€21 
» Australasia en ou §59 637 1,689 2,018 
+» Other countries §,272 5,592 15,745 15,250 
Total ee ses 30,50) 18,449 82,594 48,353 
Mixed or Yellow Metal : : ---e = -— 
To China and Hong Kong 773 808 1,768 1,680 
.» British East Indies 25,359 9,201 54,705 19,811 
» Othercountries .. od $,339 4,181 13,575 9,594 
Total 31,471 14,190 70,048 31,095 
Total of Copper __ 87,812 65,041 211,235 ‘ 149,284 
Implements and Tools, ‘and | | 
parts thereo _- - 90,556 77,688 
Iron and Steel: Pig-iron: Tons, Tons, £ £ 
To Russia 72 36 CO 232 130 
, Sweden and 1 Norway 1,547 e774 =| 3,268 | 1,946 
« Denmark. 275 30 i 625 | 79 
a Germany .. 6,111 517 I 11,994 | 939 
« Holland 6,104 3,816 |] 12,380 | 8,111 
»» Belgium ... 3,055 3,417 || 7,121 | 7,318 
+ France .. 2,083 2,472 i| 6,873 | 5,619 
»» Portugal, Azores, “and Ma- | 
deira 483 40 | 1,077 £4 
+» Spain and Canaries 4,512 39 9,507 | 178 
» Italy, 3,66) 6,631 |} 7,719 | 14,705 
+» United States 778 945 || 4,822 3,830 
»» Australasia 1,227 2,066 |} 2,915 | 4,476 
»» British North America 147 75 || 539 209 
+, Other countries 8,622 4,277 | 17,534 11,439 
Total 38,676 25,385 | 86,516 | £9,052 
epee cee | ee a 
Bar, angle, bolt, and rod 11,329 9,582 71,430 | $9,717 
Railroad of all sorts... vf 32,906 29,732 || 141,226 116.041 
Iron and steel wire, &c, ons 2,507 2,785 498,215 $1,263 
Galvanised sheets 12,954 12,416 || 153,346 | 134,299 
Hoops, plates, boiler plates, &e. 11,555 6.645 114,151 } 56,945 
Oast and wrought iron, &c, . 19,436 18,491 253,614 | 238,604 
Old, for re-manufacture §,250 3,673 13,570 | 9,829 
Bteel, unwrought 13,943 11,192 132.8 944 , 111,059 


Biack plates for tinning. ps _ 2,077 | 19,405 
Manufactures of steel, or of iron. 























and steel combined ... 1,542 2,513 31,529 48,(64 
Total of iron and steel eee 1 —_—_-— |] —- - | _—_—_-- 
tin plates) " 173,861 157,830 1,346,379 1,294,758 

Tin Plates and Sheets : —_ —-——|' ——-—--—|---~ 

To Russia one 2,312 1,411 28,610 | 16, 995 
»» Germany .. 361 238 4,561 3,105 
» Holland : ; 450 3c¢ | 6,975 3,829 
» France ... as ge 1,017 2,952 12,409 36,529 

» Portugal, Azores, and Ma- 
deira cee ese 247 383 3,049 4,631 
+» Italy 125 261 1,983 3,150 
+» Roumania 461 60 6,399 768 
»» United States e 13,413 23,201 267,781 269,049 
+» Brazil : mi 266 338 |) 3,274 | 3,849 
» Argentine Republic m 260 39 3,394 437 
»» British East Ladies 499 714 6,057 8,558 
»» Australasia 1,044 795 || 12,955 | 9,161 
» British North America 1,030 478 12,188 5,357 
+» Other Countries 2,278 | 2,155 || 30,603 25,062 
Total one - 25,763 33,339 || 299,838 | 390,480 

: Pig Sheet, Piping, andl } | 

Manufactures ; Tons Tons, 2 | 
To Russias. ane ove 19 49 227 506 
°° 0 Sane os $1 59 897 579 
, China and Hong Kong 1,980 216 || 1,624 2,107 
+» Japan 387 167 |) 5,655 2,273 
»» United Btates ~- 5 125 | 94 1,300 
»» British Bast Indies 650 846 | 10,013 13,C€8 
»» Australasia 34 13 |] 425 176 
+» British North America 8 48 | 93 502 
+» Other countries 1,332 815 i} 14,245 9,168 
Total 3,60e | 2,338 || 42,279 29,679 





PRINCIPAL AND OTHER ARTICLES} 
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BRITISH AND IRISH PRODUCE —Continued, 
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Month ended Feb, 2%. 














VALUES, 





Month ended Fb. 28. 


























EXPORTS OF FO FOREIGN 


PRINCIPAL ARTICLES. 

















Quantities. 











ip 
| 
Plate&Piated&Giltwares}| — | — || 17.29 19,070 
Telegraphic Wires, & appa- ~ _ | 133,118 9,411 
ratus coamested therewith —-— -— 
Tin f Dow t: Cwts. Cwts. £ z 
1,349 439 || = S211 1,589 
a oi and Norway 52 27k |) 2,032 901 
» Germany... a $78 440 || 2,532 1,391 
” nce... vce oes 1,°59 1,215 | 7,173 3,892 
oo  Duiten eos one ooo 1,207 483 |) 4, 47 1,516 
, United Btates .. J 100 4 |} 365 1,366 
~o * British North America 296 275 || 1,117 904 
»» Other countries ... 3,747 3.124 || 14,486 7,731 
Total... 10,078 gs2a || 9",593 | 21,900 
wos | aeeees- a=} —=- 
Zine or Spelter: Caen ht 
and Wrought - 10,611 14,351 | 7, ed 9,367 
Total of Principal Articles = — || 2,053,188 | 1,785,009 
as other Articles . _ — } $8,024 46,964 
Total of Metals and Articles j 
Manufactured therefrom (ex-| ————-—| ———--- || ------|----——- 
cept Machinery) ... — — i 2,117,208 | 1,811,973 
ali it 429,758 | 394,760 || 126,952 99,640 
Tons, Tons. 
Cement oe one ef 26,822 14,347 44,299 23,169 
Products of coal (including \ de ak 
paraffin, petroleum, &c.) ... -_ | 87,012 105,075 
{ 
MACHINERY. Pst 
Mining: (Not Sieam aan { £ 
To Countries in Europe - - 958 | 98! 
+» United States - - | 581 
», Countries in South America _ _ \| 2,780 | 2,667 
oe re ee 8.Africa - - | 1,484 25,0 5 
+» East Indies ., - _- | 5,762 | 2,748 
” * Australasia coe - - | 1,8:0 | 2,738 
», Other Countries ... - - 2,34) | 2,151 
Total... - ee 25,184 | 36,921 
Total of Machinery other than} 
Steam Engines eee - _ 814,911 807,162 
Total of Steam Engines os a a | 204,297 153,803 
| Snapceey te 
Total of Machinery and Mil! | | 
Work _ = 1,019,2°8 | 960,965 ‘ 


AND COLONIAL MERCHANDISE. 


VaLuns. 


























PRINCIPAL AND OTHER 








ARTICLES. 
Coppe 
Ore ;— conn 1 Bpain 
pm Italy 


an United States 
» Venezuela 
» Chili 


Cape eco sea 
» British NW. America 
+» Other countries 


Total eee 
Regulus and Precipitate : 
From } at ove 


Bpa - 
os Uaited States 


h om 
Other countries 


Cnwronght and part Ww rought: 
From United States 

» Obili 

» Australasia 

» Other countries 


Total 
Iron and Steel : 

§ From Spain 
Iron ore) Other countries 


Total 


Iron, bar, angle, bolt, 
Bteel, unwrought 
Lead, pig and sheet ... 
Pyrites of iron or copper or 
sulphur -_ 





| 
| 
| 








Quicksilver ... 
Silver Ore oo 


Tin, in blocks, ingots, bars, or 
siabs: 
From Straits Settlements 
Australasia 
Other countries 





Total od 


1894, 1895 
Tons, Tons. 
1,532 2,780 
73 $1 
1,142 650 
602 388 
3,354 3,869 
428 938 
3,120 4,637 
189 790 
322 56 
648 32 
ee 
4,707 6,453 
7 2,337 | 1,538 
1,189 1,101 
310 453 
465 87 
_ 4,301 3,967 
297 7.994 | 222,0 
“35. 47 | 70, 80 
| 
333,454 | 795,668 
nba Wate 
2,455 1,756 
4n8 296 
13,805 | 9,855 
§3,133 44,899 
Lhe. Lbs. 
4€5,750 1,250,890 
Cwts Cwts 
33,100 51,8°0 
6,8°9 | 3,24C 
4,596 | 3,446 
44,565 58,485 
3,730 7 


& rod. 


| 


Total 
Zinc, crudeincakes ... Tone) 
Total of principal articles 
»  Otherarticles ... 
Total of metals vee ove 


QUANTITIES. 


Month ended Feb. 28, 











| 


| 





























1894 1895 || 1899 1895 
— — i] eee —_—> 
Copper: Tons, Tons. | £ zg 
Urwvought and part wrought 429 467 | 2°,213 20,18 
Iron and Steel: : 
Bar, angle, bolt, and rod 1,595 6(7 11,906 4,798 
Steel, een 827 151 |} 6,039 1,412 
Manufactures 
Girders, beams, and pillars ... 133 134 |} 676 1,(57 
Cwts. Cwts? | 
Unenumerated $7,455 31,862 35,041 22,377 
Gals. Gals. 
Petroleum sg 595,400 6,229 8,924 
hs. Lbs. 
Quicksilver ... 307,693 | 153,14C 24,084 13,030 
Cwts. | Cwrs, 
Saltpetre . 6,580 | 2,619 6,025 2,375 
Tin, in blocks, » ingots, “bars, or | 
slabs é' ..| 26,749 | 43,068 98,347 | 131,166 
- IMPORTS. 
SUMMARY OF INCREASES AND DECREASES. 
| — . | ee 
Princrrat axp OrneR | _ QUANTITIES, ___Vatur. 
ARTICLES. Increase. | Decrease. | Increase. Decrease. 
— | | == 
Metals: | £ | 
CoprER: Ore Tons 515 | — _— 7,738 
Regulus . 1,746 _- $5,316 — 
U ore and part | 
wrought. — 334 | — | 22,442 
Inon: Ore ... ies os - 36,796 | — | 35,003 
Bar ” - | 699 | - 5,915 
Bteel, unwrought ,, —_ 92 _ 1,289 
Leap: Pigand sheet. ee - | 3,950 | - 32,895 
Pyratres of iron or copper an = 8,234 | -_ 14,933 
QUICKSILVER Lbs.} 724,330 - } 67,3 5 - 
SrLveR ORE .. oes oe _- | - | _— 199,664 
Tin, in blocks, ke. Cwts.) 13,921 | _ } 17,056 | =_ 
Zinc, crude ... Tons) — $33 | - 16,589 
OTHER ARTICLES on - | — | — | 39,507 
| 139,677 | 366,85 
| | - | 139,6'7 
| a Psat 
Total - 1 -- | 228,389 
hemicals: SS | | — 
be ree ‘ -. Ovts. _ ! 3,302 | _ | 2,893 
BRIMSTONE ... os 2 29,045 - | 1,571 } — 
SALTPETRE ... o _ | 14,715 — | 12,948 
Iron Manufactures: } ! 
Beams, girders, &c. . Tons = 1,348 - 8,387 
Unenumerated «. Owtes.| _ 115,932 | - | 61,847 
Zinc MANUFACTU RES ... - — 8,931 = 9,155 


FOREIGN AND COLONIAL PRODUCE.  —__ 


Vaww ES. 


Month ended Feb, 28. 


























1894, 1895, 

e 2 
5,667 9,746 
1,460 867 
10,989 2,844 

42 eo 
6,296 3,259 
24,454 16,716 
9,500 27.660 
83,399 123,244 
5.295 22,458 
8,910 | 1,490 
13,272 84) 
120,376 | 175,692 
100,312 | 63,324 
49.862 | 43,844 
14,005 | 18.957 
20,506 36,118 
184,885 162,243 
197,197 146,333 
42.429 58,290 
3. 296,628 | 204,623 
| 19,363 13,448 
4,997 2,717 
27,880 94,985 
86,282 | 72,795 

i 

40,998 | 108,2¢3 
290,382 99,718 
121,687 160,558 
23,689 9,742 
15,772 | 7,894 
161,148 | 178,204 
61,201 | 44,612 
1,361,938 | 1,175,056 
167,204 127,697 
1,529,142 | 1,302,753 


THE METAL MARKETS. 


anne peas 
LONDON METAL MARKET. 
THE METAL MARKET, LONDON, Marcu 15. 


Copper, 
T is stated that Baron Hirsch has liquidated the remainder of 
| his stock of copper held since the collapse of the French syndi- 
cate. The quantity appears to be between 7000 and 8000 tons, 
and the warrants are beginning to come upon the market. 
The opening was flat at £39 2s. 6d. for three months, 
£39 $being faccepted later in the day, and for «#,c. £38 12s. 64. 
Toesday’ 3 market wore a firmer aspect, and the value of s,c. ad- 
vanced to £38 16s, 3d., whilst £39 3s, 9d. was paid for three months. 
The public transactions for the two days amounted to about 1550 
tons, Wednesday’s turnover was about 650 tons, and the business 
resulted in a further improvement in sympathy with the better silver 


market, viz., to £38 183. 94. cash and £39 63, 3d. On 
(hursday the tone was steady, and business took place 
at £38 183. 94. ac. and £39 63. 31. three months. To- 


day, after transactions in s.c, at £38188.9d. and £38 17s. 6d. 
and three months at £39 6s. 3d.and £39 5:,, the market closed 
quiet at £38 17s. 6d. 8.c.. and £39 5:, three months, rather sellers. 
The home demand for manufactured and refined copper continues 
ou a quiet scale, 

Tin. 


This market opened flat at £59 12s. 6d. s.c., £59 102, being taken 
a little later. £59 15s. was, however, paid before the close on Mon- 
day, and on Tuesday moderate speculative purchases broaght about 
a farther advance of 5s3.—namely, to £60 s.c., at which there were 
bayers at the close. On Wednesday the higher price of silver and 
dearer exchange induced a sudden rise of over £] per ton, s.c. being 
done as high as £61 2s. 6d.,and three monrhsat £61 10s, Thursday’s 
market was notso firm, and arelapse to £60 16:.s.c, took place. To-day 
the tone was at first flat,and £60 12s, 6d. three months was accepted, 
but the ton improved again, and business was done up to £60 17s. 6d. 
s.c.,and £61 7s. 6d. three months. The market closes steady at 
£61 s.c.,and £61 7s. 6d. three months buyers. Inthe Dutch 
ma:ket, Billiton improved from the opening value, i.¢., 36 fl. s.c., 
and three months to 37 fl., and 37} fl. three months, these quota- 
tions being reached on Tharsday. This morning’s quotations are 
37 fi. s.c., and 37} fl. three months, with Banca at 37} fl. 


Pig Iron. 


———| The Glasgow market has ruled fairly steady at from 41s, 34d. up 
Month endec Feb, 28. | Month ended 4 Feb. 28. 


to 41s. 7d, s.c. Scotch, and closes easier at 41s. 61. 8.c. and 41s, 74d. 
a month buyers. Middlesborough is quoted at 34s. 3d., and hema- 
tite at 42s,5d. The Scotch shipments last week were 7259 tons, or 
834 tons less than in the same week of last year. 
Lead. 
has farther improved, and closes firm at £9 153. for soft foreign, 
and £9 17s. 64. English. 
Spelter 
is steady at £13 12s, 6d. for ordinaries, and £13 15s. and £14 
for specials, 
Antimony 
closes quiet at £31 to £31 10s. 
Quicksilver 
remains unchanged at £6 9s. to £6 9s. 6d. seconds, and £6 103. firsts. 








The following are to-night’s (March 15) prices of metals:— 


Copper. 2 8 4, £ s.d. 

Tough cake and mae ove eee eee coe coo TIS OD ccccee 42 56 

Best selected ... eee eee ove ose =o Wm | asm 43 00 

Sheets and sheathing — ove fk aw 50 00 

Flat bottoms ose eee ees one — 2 eC 53 00 

} ee jpn YLepot, & 3 months respectively 3817 6 ..... 39 5 0 

Copper tubes, seamless ove oe one ove one -- ccocce 0 OF 

Alloys. 

Brass: Wire eee ove ove eens - 0 05 
» Tubes (aol @drawn) i. sce tee ce tte - 0 05% 
"Sheet “a le wee 0 05% 

PHosPHOR Baoxze: Alloys | —— seen -78 OO 

. » It, or Cog Wheel Brand “*" - 81 00 
: a” oe Sr ee, lane ee ee 
a a a — i. 18 08 
“ o vas brand Al haan .72 00 
Duro METAL ... coo eee ow nea .73 690 
BULL'’s METAL... = «+ —- +» 6 00 


Ferrobronse Vv: ivian’ 8). 
Ingots ... per lb, 
Ordinary sheets, plates, bolts and bars.. oe oon 
Screw bolts and nute. ° eee 
Pump rods, plain one see ove eee eco 
- finished .. ose eee 
Detta Metat : No. 4 (per ton) .... 
Sheets and plates (per 1b. F 
Bars, round, my ety flat (per ib. ». 


oocoo 




















pas o hexagon (per Ib.) coe 
_ 64 5 0 0 
0 yea cee 
eed its - 2 ees ; 
ms refined 66 5 0 6 
Straits, spot and 3 ‘months respectively 61 0 @ 6 
Australian spot, and three months respectively 6. § 0 6 
Banca +» (in Holland) ‘ ove mm GB. & s 
Tix Prates: Charcoal, best qz uality perbox 012 0 0) 
- ordinary .. a“ aiid wow O10 6 Q 
an Coke, best quality ... coe ove 096 e 
ordinary .. 990 3 
These ‘prices of tinplates are 7.0.6. at Swansea : at Liverpool 6d, per box more, 
Iron. 
Pig, G.M.B., » f.0. by Clyde, apes ac” : s : 
h No artsherrie. ceo ove eco 
ya et ” Coltmess cette 2126 
” ” Clyde ove ooo ose eco 2 86 
Govan wee pan one ose : s 4 
0.b. Wales... oo 
Sees Sits 
Bars, Staffordshire, at works .. 4176 
Sheets 0 * ove ons : ; : 
oes “ . ‘ 5126 
Shin plates, Middlesborough 4126 
STEEL: English spring —— —seores 10 60 
o o ©«=sCs ast... ae o oes io .42 08 
a Rails at works, according to section S06 «an 4156 
Lead. 
Spanish or soft foreign ons = senees 4 4 ° 
e , common —— snnene 
— ws L.B. knee 10 68 
Ps sheet heen 10176 
pes bar lead a " 1 : ; 
ipe —— —seaves 
: & Fed am cous 12 00 
oe white on sap ‘ —— heneee le 58 
~ patent shot coe eve ove —_— 14 086 
Spelter. 
Silesian ordinary brands aon om on 13.12 6  ..... 13 126 
oo special brands 13150 4 00 
English Swansea 1480 te 
Sheet Zinc = - eco ous 17 26 76 
Antimony ose oe - . — maa ee .- 12100 
uicksilver. 
Flasks, 75 ibs, warrante one @ cco © DG cece sie 
Ore, c.i,f,, U.K. ports Manganese. per unit, 
lst quality, a per cent, and upwards ... 0 0 10%...... ool 
| 2nd », 7 per cent, to 50 per cent. SOF «um 0010 
| 3rd 4 0 * 47 per cent. SO © cms 0098 
Aluminium. Per Ib. 
ates a cent, (guaranteed 98 per cent. min.) in ingote (1 cwt. ae 017 
do (1 ton lots)...... OL 6 
Nickel. 

98-99 — ammwrasatl one one © & B sco o1 4 
WENTWORTH EXTENSION.—Report, dated February 2 
The south-east drive from the prospecting shatt No. 2 2 extended 
| during the week 15 feet ; total length 167 feet. Quartz vein 


| continues to look favourable. 


— The transfer books of the Mysore Gotp Mixine Come 
| PANY (Limtrep) will be closed from the 20th inst. to the 2nd 
| prox., both days inclusive. 
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as gy Lead ; a ‘Mundie; N, ert oy ae Quicksilver yg me Ss sliver, of, cee Rl oclphers Te Tin; and oe ats the oi 2 ae phan tae. 3G eek the Fp FS 
Book * incipies: J in the “Head a Ofkce* coluinn of African Mines, ignites nt tbe aadrese given is not that of ihe tonsa oilinn, bub ela eut> ov Gaunetar oihee and i following Gane African mines, signifies that they are 
y¥ The following 1s by far the most complete and comprehensive list of mines, in whose shares business is being currently transacted, published. Additions will be made from time to time as occasion requires. effort is made to ensure ac 

Secretaries of Companies, Share dealers, and our readers gi are cordiali: ted t th us to th oy Te pr 

be = on Lp ym oniee ona ibe 4 es cae cine Ea © Oem that may at any time occur, We dust to te be mmteceed than while our Share List wilh 

BRITISH MINES. INDIAN AND ASIATIC MINES. 
Amount 
Closing Closing of Stock} Situation Olosin ry ae 
tock 
N Price. Price, Latest or No, of of Closing & Calied | ° Sttestion 
=—" Mar, 15,895 | Mar. 8, Dividend hares Mine. Head Office Name. Price, bag f Par. oa, up per — of Head Office. 
1895 Teaned Mar,15,1895 | “;$95, - | Share. aa Mine, 
& 0.0 e 
Blue Allis .....C7 2/6 S/- 2/6 2/- May,’81| 5 156 5,353 | Cormwal! ..... Camborne. 
Botallack ... _ 7 ma _ -* 51 46 1,880 | Cornwall ....| 8t. Just. Aste Mines Pet, St. § . € 2.4. ux Bid 
sia Mino y _ a - 42 ove 8. 
Oarn Viren ..... 2/6 7/6 2/6 2/6 Dec,,’93 22 8 5 6,000 | Cormwall ..... Carn Brea. Do, . _ - 1 ” _ H % 4 si's04 Ate aed . : Metal Ex. Bldgs. 
Cook's Kitchen . 4 luj= 20/- | 15/- = 35 15 1° 4,900 | Cornwall ..... Camborne. Beleanes MysoreG 20/8 ay ; : — 019 C | 160,000 | India ........... | 8- “1, Queen-atreet-p. 
urma Ruby...... 1 / — 0180 | 300,0°0 | Burmah ..... | Suffolk House, . 
Doren cumten 64 [omc Hm lotsoml 2 ol eso we| $88 | Ht | evemeriot| trims creme, |Soametemcting | Me 08 | Bae LEB) a+ dees | F 88] mae Eatin ~~ | Suaceeer gente 
! cons. C. - ° * — ee . " oe = ° © _- ° TGIM ceccerevese oe SU e 
Doleoath ....... 31% 32% 33 * | 12/6 Apr,’94 | 9126 4,790 | Cornwall ..... | p he ewan’ — Coromandel...... G | 5/- 6/- S/- 10 = 0139 95,000 | India ............| 6-7, Queen-st.-place, 
Drakewalls C7M —_ _ 05 _ 020 61,856 | Cornwall ..... Dashwood House. — somes ro _ > : 4 — 1 00 | 200,000 | India............) 34, , Nicholas-lane 
ming nin, _ _— 176 19,594 | Ceylon .........| 183, am House. 
Fast Pool sibs a7 “% %S | % ‘ . 1/6 Bept, ’94 0 HE , 6.0 Cornwall see | Mogan. peer yay —¥ 4 17/- 19/- | 17/- : . 1/- July '92 : + ae eee oo soneeente =] $5, Qecematrent 
awton ........CA - _- - OC an. Se | 20, Great Bt. 8 - - os J BEB cccce cco . Bw n’ 
Great Taxey......2 | 1% 2 1% | 4 0] S/-Apr..’92| 4 00| 15.000 | Inte. * ice =| Rengien, Bete Helens. | wvderabad Dec...| 8% 8% | 8% |10 0 = 10 00] 115, ‘| 16; St. Helen’s-place. 
Green Hurth .../ 1/6 1/6 | 1 0/-/6June’89 | 0190) 32,00C | Cun.berland.. | Neweastle KempinkoteGdFd | 2/- 2/6 2/- 0 5 - 0 386 6-7, Queen-st.-place. 
| castle. P 
Ralkyn.. L 1 0/4/- Mar. 95} 1 00] 10,000 | Pitmtent | eh My. Harabaiii” é Hoa s/t - 79° 1 0 — H 180 hy ye 
= - = - b d Nntehire..... | ; ° . 2 a 
Hexworihy ...... 7 - —- |10 - 100| 19,634 | Devon ........ | 6. Quees- - Mysore Reefs :.G| §/- 6/- | 5/6 |1 0 | - 1 00 €-7, Qaeen-street-p). 
y. 6, Queen-street-place Mysore West(NjG 14/- 15/ 12/6 |1 0) 0190 Dash hwood Ho., B.C, 
Tale of Man ......L o — |5 0] 1/6 Dec, 94| § 00] 14,0 | InleofMan ..| Chester. Mysore WynaadG | 14/- 15/- | 12/- |1 9) 9 = 0.19.0 | 250,000 ‘| Dashwood Ho., E.03 
Killifreth ......... 7| ws 1sf | 12/6 # | 1/6 Nov.,"94 | 5 116 6,006 | Cornwall .... | Truro. 
Leadhills ‘L | 45/- 20/-| 15/- | 6 0 | 3/-Bep.’92 | 6 00 20,000 |Lanarkshire.. | 30, Finsbury-circus, | Nine Reefs ......@) 2/6 3/- | 2/6 | 010 - 0100) 50,000 6-7, Queen-street-pr. 
Jevant .. c7 - = * | 4/-Nov.,’94 | 11 96 | 2,560 | Cornwall .....| Penzance. : 
Yovell e pas = * | 1/3Nov.,’91| 1167 7,!65 | Wendron .... | 3, @t, Queen-st..8.W. | Nundydroog......G | 1% 2 1% |1 0 1/6 Mar.’95 | 1 00} 200,000 6-7, Queen-street-pl. 
Minera L _ - 5 0 | 5/6Mar.’90/ 5 00 9,0(( | Denbighshire.) Minera, N. Wales. Ooregnm(Df.0.)\G | 2% 3 2% |1 0! 2/6 Nov. 94 1 00) 145,000 ..| 6-7, Queen-street-pl. 
Moniagiuain tz | sie | ie [1 0) ez Reb. | Gabe] ts  rovttumierd| Rewewileomsyme, | De UE perk | Oe SH) OH | 8] sewers, | 228) sae | Ef Qucee-aree 
ew s n.70 - _ ~ 10 183 4,900 Sornwell ... | Onmbo ° +). 4 1 0} 2/6 Nov,'94 ’ gece os 6- ueen-stree 
New Minera..... ~~ - 1 0 | 1/-Oct., 92} 1 00) 30,000 | North Wales...| 6 Gueeb-ctaret place, | fang Oorpn. T - - 1 0 | 15% Apr, 89 1 00 | 203,070 | Malay ‘Penin, | Blomfield Ho., E.C. 
ae - o 10 - 1 00 £,0:0 Llanrwst... ...| Billiter eq. buildings “abang Kabang7T| Ye %2 via 1 0} _ 1 00 | 394,760 | Malay Penin | 4a, Jeffrey’s sq., B.C 
Phonnix United 7¢ 1/8 2j- 1/6 * | t/-Mar.’90| 7 46] 10,665 | Cornwall | taeenns, 8. Aust, Petroleum | 1/3 1/9 1/3 : 0] == 018 6 | 108,000 | Burmah.........| 12, neras Ln..8.0: 
spall 12/6 17/6 12/8 . ps 373 18,000 | Cornwall 37, Walbrook, Yerrakonda ......G | 2/3 2/9 2/3 10 4} — 026 _ Mysore .........| 6-7, \ ueen-street-pl. 
Go. Oondurrow 7c | 2/6 176 | 2/6 | © | 3/6dpr."98| 7376) 6.123 | Cornwall 20, Great Bt. Helens 
South Orofty 74 2/6 7/6 2/6 « _ 17 76 6,120 | Cornwal} ..... Pool, Cornwall, 
8. ewe. T) 2/6 7/6 2/6 * — 276 6,600 | Cornwall ..... Redruth. 
Tincroft ............ Tl 4 4% 4% * | 2/-Aug.'94|) 15 76 6,000 | Cornwall .....| Carn Brea. NORTH AMERICAN MINES. 
Weardale eee | 8/9 8/9 4 0) 1/3 Oct. ’90 1100 6¢.0C0 | Durham........ 3, Lombard-court. 
win a ealbeg I 2/6 Hh ve — 2/6 5 A 16647 6,144 | Cornwall ..... | Camborne. ' 
P w-c. 4 ° 2/- ec, ’94 1 20 6,000 | Cornwall .....| 37, Walbrook. Alaska Mexican...G % } 1 $5 /7 1-5d. Nov. 94 $5 1€0,006 | Alatka............ 30, St, Swithin’s-In 
Wheal Agar. .74 Ta 2/8 6] 2/8 | & | 2/8 Aua.ce8 | 2315.2 | 8,000 | | Cornwall ..... | Redruth, Alaska TreadweliG | 2% 3% xd) 5% | $25 | 1/6Jan.,"95 | $25 | 200,000 | Alaska... .......| 30, St. Swithin’s-In. 
Wheal Priestly. 7 tT / - - ; ; 10/- Apr.’88 | 12 30 6,144 | Cornwal) ..... Redruth, Almadaand T...8| -/3 -/6 -/3 2/6 — 0 26) 351,008 | Mexico ......... 6, Queen-street-place 
w -/ /- -/ ee 0125 10,000 | Cornwal) ...... | 1'0, Cannon.st., B.0, | American Belle,..S| 1/- 1/6 | 1/- | 1 0 | -/6 Mar.’91} 1 00 | 398,890 | Colorado ...... 25a. Old Broad-street 
heal Geonvilte T\ 9 1 9% * | 2/6 Nov.’94 | 18 20 6,000 | Cornwall ...... | 7, Union- -court, B.C, | Anglo Mexican ...S - [= 5 C | 3/- Jan. "90 | 5 00 74,850 | Mexi 23, Coll Hill, 
wee z tty......7 | '/- 3/2 1/- * | 3/-Mar.’88| 4 56 8,590 | Oornwall ...... | Truro, arene (Pref.) Cu on | 19 140 Po aa 4 00] 158920 | Arizona | 74° * Seats, Bétaber 
etalaF.7\ l/- 1/6 1/- ” a 0139 10,784 | Cornwall ......! 14, Broad-street Av. Do. 6% A Deben. _ | g9% (1000 _ 100 G 0 [£135,300 | Arizona... 74, Geo.-st., Bdinbor” 
Do. 7% B Deben — | 3 1000 — | | 100 0 0 |£181,300 | Arizona .. 74, Geo. st. Edinbor 
AUSTRALIAN AND NEW ZEALAND MINES. Big Oreek ...... Ay 2/6 3/6 | 2/6 1 0} 1/- Dec, 91 100 50,000 | Nevada ......... 2, Pancras-lane, E.0. 
Abbetts ........ ... GI O/- I5/-} 10/- 1 0 a v 100,000 Murchison .. | 17, Old Broad st California ....... a @ - = 010 | -/6 May 90| 0 89) 129,571 | Colorade ......) St.George’s Ho. E.0. 
Achilles Gid Fil: | 2/ 3/ | 2/- 1 0 - 1 80,307 | New Zealand) 3, Church Pas ,E.C. | Canadian Phos. & _ | — |1 0] «/6Mov,’90| 1 00) 173,334 | Oanads . 155, Fenchurch-st. 
Aladdina Lamp G |18/9 21/3xd| 18/9 | 1 0|1/-Mar.’s5 | 1 1C0.6°0 | N 8 Wales...| ¢-¢, Throg. Avenue. | Colorado Boy......8 = -» its - 1 00} 112,491 | Colorado’ “en Abchurch-chbrs, 5.0 
Assoc. Gold Mines | i+ %e dis ydis|1 C _- 0 | 375.606 Crolgardie..... Broad Street Avenne | Cortex Ss _ | — 10) 3% Feb.’93 100 300,000 , Nevada .. Suffolk House, E.C. 
MONEE ven | 32/8" 25/ | 22/8 | 0) — 1 50,000 | W. Australia... 23, College hill, EO | eo ae es ‘ 
Australasian | sates sy 64/6 4/6 1 0 | -/5 Mar,.’92/| 1 210,070 Queensland .. | 6, Queen.st, place Decatur........... Sl. _ | = 1 0 - 100 32,600 | Colorado ......| 35, Queen Victoria-st. 
Australian ........ ¢ — — 20 0/|1/6July "94; 7 18,315 | So. Australia | 15, Old Jewry Chbrs Bangg (Pref.) - j;-— 10 - 100 12,500 | Colorado 35, Queen Victoria-st 
Aus.Bro.HiliGon.| 1/ 1/6 | 1/3 |1 0] 1/-June,’91| 1 | $37,138 | N.&. Wales... Dashwood Honse DeLamar.........G8| 29/- 20/- | 25/6 |1 0] 1/-Jan,’9S5| 1 00] 400,000 | Idaho............ 6, Draper’s-gardeus. 
Baker’s Creek ...G {17/6 22/6} 1 1 C|1/-Feb.'96 | 0 109,000 | N.S. Wales ...| Hi'lerove, N.8,Wales | Dickens OusterGS| 1/6 2/ -/9 |1 0 - 0 19 9 | 420,000 | Idaho... ....... Winchester Ho. E.0 
Bayley’e Reward G| 8/6 9/6 9/6 | 1 9|-/4 Dec. 94| 1 480,000 |W: Australia... F’sb’y. H. Bi’mf’ld Bt. ie , 
Big Blow ......... Gi 14/6 15/6) ¥% 10 - 0 100,000 |W. Australia...) Klomfield Ho., E.0. | Elkborn 8/- 9/- S/- | 1 0] -/9 Dec, "94 | 1 00] 175,007 | Montana ...... 6, Draper’s-gardens. 
Bieskett’s Giaimn G 6/3 8/9 6/3 j1 9 — 1 60,000 | W. Aus'ralia.. |14, Sherborne In..E.0, | Emma .... -/3 -/6 -/3 0 5 = 0 50} 403,618 | Utah ...... 15, Geo-st, Mansn. Ho 
Blue Spur &G.G.| -/6 1/- | -/6 |1 0 - 1 80,098 |New Zealan’| €,Gt. St. Helene’ Se A. ee we) Be © | : 
Ronnie Dundee G | '6/6 17/6 | 16/- |1 0 - 0 120,000 | Qneensiand .. | 3-5.Gracechurch-st | Flagstaff s - — {10 0189 | 240,000 | Utah .. Dashwood Ho., B.C 
Brilliant............ Gj17/ 18/ xd) 17/ 2 C| -/4 Feb.’95 | 2 750,000 | Queensland .. | Charters Towers  sleenenpmalangs Gc - - |2 0 ed May 94 1 00] 134,000 | Colorado ...... 5, Fenchurch st. 
Brilliant Block . G |\ qq! Aexd! 1134, 2 0 | -/6 Mar. '95| 2 250,000 | Queensland ...| ?, Gracechurch-st. Reet rt is . , j ‘ 
Brilliant, 8t. Geo. |!%a 11%4q xd) 1% | 010 | 6d. Feb. 95 Cc 72,000 | Queensland ...) Charters Towers Garfield GS - m 1% 0 -/8 Dee "88 | 0196 98,185 | Nevada Buffoik House, E.C, 
Brit, Brok. Hil!) S| 3 a </8 i 8 0 — 5 240,000 | N.®, Wales... Dashwood Ho,, F.0.| Golden Feather G| 8/6 9/8 | 7/8 | 1 0| : 1 0.0| 180,000 | Oalitorni 8 , Stephens Cs E 0. 
Broker: Hill Prop. i, Ke in 9 8) 1/- Feb. 95; 0 oad N,8, Wales..., Dashwood Ho., E.0. | Golden Gate ...... lS + SR Ree - C196] 79,600 | Californi 8t_ Stephens Os E.0. 
| Crest “El yt og “a se — oc.00 | ite pry Golden Leaf...... G a Pa 29 | 1 0 - 100 eyed Montana 8, Draper Gardens, 
phy ne &3 8/8 8 12/8 = 190/007 —a- mee. BS Golden Valley...G j 1/3 |1 0 a 0190 ’ Colorado 15, Angel Court. 
Ss, a. = of W. A. or hy io ; : - pated | pe Australie. 14, Hill st., Edinboro’ | Harqnahala... .. G| 5/. &/ 4/6 | 1 0 | -/6 Oct.,’94| 1 00 300,000 | Arizona ........ 6. Draper's Gardena. 
Coolgardiecairiws) 18/- 19/-| 15/6 |1 0 = “in, tiaintiosi =r |e os) isi, feos, mecgaaln Velen: aren 
Oraven’s Cal. 3/6 4/6 | 3/6 | 0 6/| +/3 June 94 100,000 | Queensiand . | 30-1, 8. Swithin’s-le, | Taaho 3/- 3/6 | 3/- | 0 S| -/2 Dec-94 | 0 48] 193,439 | Idaho 140, Leadenhall-st 
nom Bayley's. es if 4 3} ° - 8¢,000 Gao'gardie...... “ishopegate Ho. E.0, Ri ciniecmcesans GS ‘%y , seeeenees ’ 
Croydon Kin > _ _ x N. Queensianc| Leadenhall Big. E.C. | Jackson Goldfiel 1/9 2/ | oven 5 0 a= 0 50 408,635 | California 11, Poultry, E.0. 
4 1G) 4/3 4/9 | 3/6 |1 0 | 2/6 Dec,’87 184,690 | Q a : m Santnerse i ‘ ’ lite : k 
Gumbriog weg | ir wwr-| iny- | 1 @|-/e Mare $3 #98.400 | Qucencland | 3-5.Gracechnrch.at, | 8” HOWE CHOW)C | oe ee ee el cect aeolannn  lamenee, wo. 
} 2 he e te ve ts : } ~/8 Apr, "92 yen Guoensiand od Winchester Ba..8.0 Tin PIAtA...ccceseeed He . 1/9 ¢ 5 | 1/3 Oot. 8 0 46 105.009 Colorado a3, Poultey. 0.0. - 
cocceccce fa VOU | Victoria..... .. | e eet. / / ’ 
Em Coolge. G oly dis.) % 1 0 - 90,000 | W. Austratia...| 2, Tokenbouse bidgs Fe ee axon 4/6 5/6 4/6 | i 0 |4c. pebs n Sept’94 1 % 0 575,000 es | 43. Threadneedis-st. 
Bag. & bus.Cop. Ce Nu M, : . 2% 1883 one’ oo } Lr | 128. Pelmersten tide Mammoth Gold . - — {1 0] 1 00 one Pinal Arizona. pat akeme Fg Hy 
enceecees | 8-7, -atreet-pl. ” _ a — : or 
Fredericu tie Gi G par. 4 bm.lp.4pm,) 1 ¢ = 125,000 | Victoria........ Bt. George's House. | Steed, a1 ree a = inl. oe $ 60] 10,000 | Mextoo .72...".| Dashwood Ho., B.0. 
| ne enieien S 20/- 22/6 | 20/- : : - — 1 Zealand : so Save. BS, Montana........ Gs| M/- 12/- 12/- 1 0| -/6 Jan. '95 0190 | 657,158 | Montana ...... Gresham Heune.2-<. 
Gold Estates. ......| 1%4e 1%a| 1M%e | 1 0 = 80,000 | W. Autralis..| 42, Gresham House. | wre eo race, 25 aan = |3 9 = gro] genreve | Weneae’..-"| 18, Angel-court, 8.0 
Great Boulder ...G as 13/6 | 12/- |1 0 - 119,280 | W, Anstralia.. | 3. 'Gracechurch st. © Consotinenedbe -/3 -/6 -/3 | 1 0) = 0199 | 191.045 | W-Oarolina...| 18, George-st., 8.0. 
Great ee. P “ oe 36 ; : - | 198° oe | | Socipeette.... 3. Budge Row. } ey a 10/- 12/6 10/ |}1 0 1/- Oct. "92 1 00 110,000 | Colorado ..... 25a, Old Broad-et. 6. 
Golden Gate... G| 1/3 1/9 | 1/9 | 010 _ | 150000 | sgneensiand %, Seermenes tees pew Benver See 9 13 MEL & | tee sabe | "8 veaes i wate saree ehall-bulldings 
— Lands... fe 3 1 0 | t0/- ow *99 | beers W. Australia. 1, Whittington Lene | Prennatieciives | 572 v- lo lie -/6 Mar.’ 90 1 00 | 100:000 | Mexico | 110, Cannon-street. 
Hampton Plains 16 = st, . Australia.. | 29,8. Swithin’s lane : . _ —_ 0 on 100 60,000 | Mexico .| 110, Cannon street. 
Hannan’s Brwo Hi 3/6 ay | se (14,8 a £pa:000 | Coolgardie ... | Broad Street House Pittehg Gon (NYS rs - = |fo 1/6 Mar. ’88| 0190 77.147 | Nevada Suffolk House, B.0 
26 3/6 a8 7% - a | eee . | 70-71 .Blobopegate st.| Poorman Con. GS| 1/3 1/9 | 1,6 | 0 5 - 0 50 | 273,948 | Idaho... 5, —. “- E.0 
> 2 ° 3 o. Australia .Coleman-street. | Red Mountain ...8 _ _ 1 0 - 1 00] 46,686 | Colorado 11, Poultry, 
wa | i oe Jan, 0 | 250,090 |* Zenland .. | 9, New Brond-street. | Richmond Mm sep | 9/9 11/3 | 8/9 | 0 | t/eNov.'94 | & 00| 84:000 | Nevada 44, Coleman-street, 
116 20/ | 1776 114 6 ms sa’aee | thoncanene | 4, Coleman-street. | Ruby..... ...... GSL - — |05 = 0 50 | 221,371 | Nevada ......... | 22 St. Mary Axe. 
Murch’s'nW.A.| 33, Brond.st. Avenue | Sierra Butter ...G|10/- 12/- | 10/- | 2 0 | -/8 Oct. 94) 2 00 | 122,500 | Callfornia....... | tae. Leadenhall-st. 
h yA a a Vie dis|1 0 - 70,000 Coclgardie......| 9, Tokenhouse Yard. | Do, Plumas Eur. G | ta/e 15/- | 12/6 | 2 0| -/9 Oct. "94| 2 00] 140,265 | Oalifornia...... } 138, Teadenhall-st. 
Feat Mee inti: Wty eel aml $| = se | Mereueme | op ewes | Bodneanic-6| Ma a] ae | a, | tage oe | aes | Sarade |S Atenas bat o 
—- ores 26/3 28/9 22/6 . 8 2 | as7'000 ectiendin pases py ae Twin Lake | 1%1% xd) 1% $/1 O| 3/- Feb. 95 100 26,000 | Colorado ...... 5, lat winchester-st 
L.&W. Aust. Bxp!. | }"%e 2%ie| 1% | 1 0 |20p.c. Dec,'94 100,060 | We snctratian | Beet Deer Hae | United Mexican S| 1/ 1/3 | — | 1 0 | 8/6 May,’67| 1 00 | 906,659 | Mexico ......... oe ' 
Mainland Cons, G ; 6 13 % 1 0 = | 1£0,000 | Murchison ...| £4, Old Broad Street 
wson’sRewrd.G Hy 20/- | 17/6 |2 0 _ | 69,600 | W. Australia... | 28& 29.8 Swi bin’sIn 
Mills’ Day DawnG 2% sy ‘*, i 0 ~/6 Mur, ’S5 | 300,000 | Queenstand | 3, Gracechurch-st. 
eoapeceseces - | $8,225 | N.8. Wales...) 16, 8t. Helen’s-place. UT ND ENTRA ERI 
= 00-0 2 ~} *% 1 0) ~-/6Dec. "90 | 187,989 | Queensland ...| 7, Deaper’o-verdene. SO HA Cc L AM CAN MINES. 
Mountain Maid “| 2/- 3/- | 2/- | 010 _ | 56,000 | Queensland...) Leadenhall Bldgs. 
Mount Morgan G i% 2% 2% | 1 0| -/6 Feb. 95 11,6°0,000 | Queensiand .. | 50, Lime-street. | | 2 
Mount Zeeban SZ 4 1/- -/6 1 0 ax | 193,257 | Tasmania... Mansion Ho. Cham. | Anglo-Chilian PIV 8% {10 0} 4/5 Dec, "89 | 10 09 35,000 | Antofagasta...| 123, Bishops,-st. W, 
New Queen ..... G Hh ve Me | 8] -16 Ape. "0 188,915 | Qneensiand ...| 30, 8t. Swithin’s-in. | Do, 6% RyletMB | 99 101 99 rie + ot det es lee re 
pi | Pj . tio. )G.8. _ _ F lolom cosce , Gresham . 
Herth Ooclgssaie. 29 3/3 | 37-10 5 - te. 00 | | Gor tonne oS ae Rntioauiateiag} a = | in = 00| 42,453 | Colombia... 184, Gresham Ho. 
N. Qld. M.Agency | 29/- 34/-| 23/6 | 1 0 | 2/6Jan. 95 $0°C00 | Queensland ...| 1°,'New Broad Street | 
Fort Phillip... é oe she ae 12 8 - | 200.¢00 | Vietorin .... 57. Moorgate-st.,E.0 {16 1/956 1% | spedoesee | $88 0,290,000 | Venesncta ...| $7, Mowetect. EO 
™ - 75, i al p | - 009 | Pert .......+0+. . Lead 
% 1 0 |44-5d. Nov.’94 ne’ 0. | 8. wales bec Whetwte be nO /- 1/6 | -/9 |0 | = 0 40 | 200,000 | Colombia 5,Copthall-bdgs.,E.0, 
% _ 0 10 < See. "92 | 150,000 | Queensiand ...| 9, Tokenhouse Yard a Nit. wool 2% 3 | 2% la 4 8%, Nov. mys B : : 32,000 | Chil jE, oa ia 1. 
= — 1 0 | -/3 Mar. °95 144,100 | Char, Towers | €, Crosby- jolombia...... ..... ej - _ rs. Aug — bes ee perts 
o | G/- 10 §| =/6 Mar., 94 2°0,'00 | Queensiand ..| 32, @resham-at ; F.0 | Colombian fy...G | M1/- 12/-| 12/- | 1 0 |1/- Sept./9¢ | 1 00 | 75,000 10, Blomfield-street, 
Webnusiie ae 6/ 7 HH . : 2/- Jen, 95 - ee | | oe 1Zen'end| me Abehareh-io 5.0 Oopiapo ......s000e- cl] 1% 1% 1% 2 5 | 1/- Dec, 94 | 2 00 | 100,000 Dashwood House, E.O 
Wentworth Ord.c | 4/6 15/6) 7/- |1 0 _ | 250.000 | W.. Wales ...| 9-6, Throgmort. Av, | Darien “A”......G | 34a 3% | 22% | 1 0 | — 1 00 | 49,553 | Colombia ......| Manchester. 
bao Bioty...€ G\1 vie ay 16/- 1 0 3/- Apr. 95 | 150,000 | N.S. Wales .. | 46, Throgmort. Av, | Don Pedro......... G\ 4/6 5/6 5/6 1 0} _ 0 18 6 | 133,102 | Brazil........... 24-5, Devonsh.CsE.0 
ne a - 150,000 | NW, Zealand ...| 3.5, Queen-street. | 
Ww. W. Kost, Conceven Heme] 196 1 9 1/- Jan. ’95 17,500 | W. Australin...| 33, na Broad st., FO | Bl Oallao ......... G| 7/612/6 | 1/8 |s 9 |9%4Feb,’94 | 5S 00 | 257,600 | Venezuela 8, Bishopsgt.-et, Wn 
us. Exploring 4 - 200,000 | W. Australia...) 54, Old Broad et., EO | 
eg Ha W Pa : 4 2/6 Dec., 94 183600 | WW. Australia... | $020, 0. ot ah gy Frontino &B....G| 1% 1% 1% }1 0 1/- Mar. 95 1 00 | 128,662 | Colombia ..... 184, Gresham House 
. ning - _ 4,29 W. Australia...| 757, Winchester Ho, 

W.Mallins .....G| 2/- 2/6 | 2/- |0 5 — 20:000 | W. Austratia..| Winchester House, | Glenrock 13 |1 0} = 1 00 | 199,948 | Argen.(&Ind)| 3-5, Queen-street, B.0 
White Feather ...| 2% 2 2% |1 0 - 60,000 | W. Austenlia...| 284 79,8.8within’sin. | Grave! . .. 36 |1 ¢ - 0 38 € | 100.000 | Colombia ...../ 10, BlomBeld-stenes 
Zapopan...........G | 6/8 /- 6/9 |1 0 _ 25, 00 |N.W. Australia| 70, Bishopegate--treet | Guadalupe .. | 3/6 |1 0 - 1 00 | 120,000 | Honduras ...... 114,Unionct.OldBrdst 
Zeehan Montana S _ - 1 0} 44, Mar, 95 66, 00 | Tasmania .. ...| 1), Queen Victoria st. } . 

Zeehan Montana 8 _ — !1 0! Sd Aug,, 94 12,600 | Tasmania ....' 11, Queen Victori-st. | Huanchaca ......... Ss = - 5 9 | 4/- Bept, 94 5 00 | 320,006 | Bolivia ......... 10,Avnu, d’Alma,Pario 
° of = | ’ st . 
EUROPEAN MINES. Talia aia. on | S| le og) mR | eee | scorns 1314, Grmcechurch-at. 
: ;: —S 2 0 $5,0:0 | Sparn 6, Queen-street-piace | Lagunas...... .....4 3 : 5 0 |15p,c. Dec.’94 4 0 : ry ee te 
- May’93 | 1 0 150,047 | Servia.... 4, Tokenho. Bidgs. | Lautaro...... 5 0| 1/6 Dec. 94 4 , Maney , 
SHxdil 0] 5/- July 94) 1 9 65,20 | Spsin 19, Grey-st.. N'castle — 11 § 0/10 pel Dec, 94; 6 00 22,000 Liverpool. 
% |1 012%% Aug.’94| 1 0 84,000 | Lombardy ..... 9, Queen-street-piace | Loma ............... -/6 |1 0} 1 0 0} 300,000 5, Oopthall-bulidings 
17/6 2 0| 1/-April"95 | ? 0 25,000 | Spain 6, Queen-street-place tendes Nit 1% 3 0/3/ “is Nov.’89| 5 00] 10,000 9, Gracechurch-st. 
ax 1 $ 8] seane. s¢/ § 80) $0,000 | ttaly .........| Dashwood Ho. MO. | TondonWit.(Pref.) | 37 34 | 5 16 28% Mov | fF oO | s0ntos Ti Did Brond-at. iO 
pril” x n , Queen-street-place __ ae / - = . ° — 
ad 1% S 0 | 2/-May. '94/ 5 0 185,172 Portugal snes 87, Cannon-street, New Tamarugal NV | .? = 110 | 1s. Dec. °94| 1100 | 130,000 50, Lime-street, E.0 
G - — 15 0 - 04 117,240 | Norway ........ 6a, Austin Friars. Do. 8 % Cum Pref |"is Ie | %e | 1 10 8 p.c, Feb, "95 | 1 10 0 | 130,000 ig een Bo 
Permit] 8 | M8 8 live am | af $8) Seas etaar fi | ercgoemammee” |eaa me Dm a| tis a | ae 8 aortas | $8 mame ome. 
vasecavesO|I2°Ag12%e| 12% 0 | 4/-Octe'St | 10 0.0 | 325:000 | @pain -’...... | 30.8%. Swithin'elane | Ouro Preto... . ian 1 00| 80,000 6. Queen-street-place 
Do. ‘Mort. Bonds)} 105 107 105 0 | 6% Jan., 95 |100 0 0 |£1892,740| Spain 30, Bt. Swithin’s-lane | Pac. & JazpampaV | 4% 4% 4% 5 C| S/-Aug.’94 | 6 00] 72,000 3, Gracechurch-st, 
Do, (2nd do.) ...... 103 105 | 103 C | 5% Jan. "85 |100 0 0 |£1024, see Spain . ‘| 30, St. Swithin’s-Iace | Primitiva. ........ N| 1% 2/- | 1% | 5 0| 20% Oct.’s9 | 6 00) 40,000 Liverpool. 
Do. (3rd do.) ...... 101 103 101 C | 5 p.c. fan., 95/160 0 0 |£5#7.080 | Spain .. | 30, St. Swithin’s lane | Quebrada ........ Cc} 3- 5/- 3/- 3 0 | 5% Mar, 92 3 00] 241,956 | Venezuela 38, Nicholas Lane. 
Ripanjt ......-..8Q) 8/- 10/- | 8/- 0 0 19 95,000 | Bervia.. 120,Bishopegt-st.Wnf | Quebrada |... C - — |8k.| 6% Feb.,94 (100 0 0 |£400,000 | Venezuela 50, Miehetes Dane. 
Tharsis.........C Sul} 4% 4% 1% 0 % Mar. 94; 2 0 625,000 | Spain . .......... Glaegow. | MOSBTIO ........000. N | 5% 5% 5% | 5 0 | 7/6 Feb. '95 5 00 Chill 67%, ee aon 
West Prus Pre.pref - _ 0 ue 95 | 10 0 365 | Germany ......, Walbrook Ho., E.C, | Rosario (5% Deb.) | 105 107 | 105 100 0 | &% Oct. 94 |100 00 Mba ag BI Past 
be —- Or = = ; B a = a8 ° ne Germany cvenei Welboook Ho., E.0, 6t.Jeha del Rey ¢ | Se sti si i 9 1 | 10% June ’82 : : : tg -. —_ 
- - iL Jan. 1 ’ ermany ...... albrook Ho., K.C, | 8an Donato ... .. ) = > 
Wonlfabrt .........2 - - 0 Dec. "94; 1 0 99,634 Presto. ponueed 17, Victoria-st,, 8.W. fan Jor 1D cvccecces N nr 6% 5% 5 0/|7/6 . "94 6 00 9, Gracechurch-st. 
Wohifabrt ............ - - 0| 3% Dec," | 0 10 9,090 | Prussia ......... 17, Victoria-st., 8.W. | San Pablo........V | 3 324 | 3 5 0 |24ZNov.4/ 6 0 Graceoburch-o 
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— AFRICAN MINES ~-( Continued) 
SOUTH AND CENTRAL AMERICAN MINES—(Contmued), 
Amount — 
of Btock Olosiu et ager Situation 
Otosing | Price” . Latest | Celie lor No. of| Situation ee ae Closing "Prices | pee puatest up Per |TNe.08 of Head Office, 
ries. . . ° ame. ’ 3 . vidend, e 
— Mar.15,:395 1 hg Dividend. | Share. —— Mine. Mar 15,1895 | Mar. 8 Share. | resued. Mine 
| 
d. 
+, » eo4 .. $4 889.233 | Lydenburg ...| 110, Cannon-street. 
santa Barvara ...C = = | 016] 1/3 Dec.788 | 0 190 Liverpool chest, | Lisbon-Berlyn...G| 4/- 4/6 ay | ae ~ 2 36 | 115.000 | Ledeobure | 85, Graces 
Santa Elena ......V ih Thee a ; : ey a Oe § 00 Dashwood House, F.0 ——s 8. A. Ex Hm 10% 9% 0 10 | 25 pe Dec.’94 | 0 100] 100,000} 8. Africa ...... ‘ a 
” . . . 
Bun Sebentina = | 296 2% | 25 |§ 0) S/--Deol 3 40 ~| DashwoodHouse-E.0 | ipgards Viei Est. | 19/ 20/ | 14/6 | 1 0| 6% Mar,'90 | 1 00] 319,C03| Witwatererd. | Warnford-court.[ 
= -_ a | 5, Coptha'l-buildings 
vin - ; ° 10% Dec. 94 | 9150 23, St. Swithin’s In. | sain Reet (New)G| 17/6 18/6} 13/6 |1 © - 0 100 | 300,006 | Witwatersrd.| 8, Old a ‘ 
= , ithin’s In ~- 13 - 1 00] 100,000 | Mashonaland | &, Old Jewry, B,C. 
— — |1 0/62 Dec,’94 | 1 00 23, St. Swithin’s In. | washon. Agency... 73% 1% “ie . 3 1 0¢| 60.00¢ | Manica Broad Street Avenue 
| Massi Kessi ........- /- ‘bag 2 mad ’ Witwatersrd. | 4, Lothbury.? 
_ 1 0 —- | 0 19 6 | 200,000 | Colombia ...... | 5, Copel Senings May Oon.(New) G/2'%jg 3%—| 2%} 1 0 = : : : neo wheat. 1; Crosby Square.] 
6% 5 0 | 10/- Dec., 94) & 00 14,000 | Colombia ...... 18, Finsbury-c * | Metropolitan(N)G| 2544 2%46| 2%s 10 aa v 1 Wareterécenstt 
6 5 0| 10/= Dec.,’94} 5 00 6 009 | Colorhbia ...... | 18, Finsbury-circus, Meyer &Ohari....G| 634 6% 6% 1 0 | 30% Decy'84 | 1 00| 71,687 | Witwatersrd. . 
Vic. & Altamira ... | 2/6 3/- 19 | 0 5 ~ 0 50) 200,000 | Venezuela ...| Broad-st. Avenue. Modderfontein...G| 13% as 11% 1 0 ‘“ .— i 0 0 200,000 ew. os Wee Dread 5 
‘ } Montrose......... G| *% % 8 1 - Feb, 0 ’ "1 8 ‘Old Jewry.] stree 
an _ — 0 § 0] 700,000 | San Domingo | 49, Queen Victoria-st : 14/- 13/-| t0/- |1 0| -/4 May ’90 1 00] 240,000 | De Kaap ..... ’ \ 
—! ote | ne at-O 1 - | w- |b 8) 1 0¢| 400,000 | 8. B, Africa ...| Broad-strect House, 
gerume a ein on 05 _ 0 6 0 261,422 | Renador..... 11. Gt. Winchester-st o | 276 suty “1 2 00 | 194.331 | Wamaqualand.| 24, Leadenhall-blds 
sanencel c - ~ 2 uly" . . 47 ? 
AFRICAN MINES. Fen atrore WestG 18/- 20/- . 7 1 0| 5% Mar.,’93 ‘ s 4 ‘ pay oo4 + ar ca yf _ 
“Firican Ooal.........) 7/- 1/8 ( T/- [1 0 = O16 6] 320.000 | Middicourg ... «%. 81. Swithin‘siane | W-Belgium Land..} a” | 7) | 1 - 1 00 | 76,000 | Witwatersrd. | 9, King Wiliam st 
African Gold Gon.| 3/6 4/8 | 4/6 | 010 20 p.c.tdan.’95| 0 80 | 300,000 | Mossel Bay .../ 16, Tokenhouse-vard | New Black Reef ...| 7/- .0/- .| /- |1 0) | 55 9] 1 061] 70:00 | Witwatererd. | 8, Old Jewry, E.0. 
ae r & [Me 1%) 1% 1 0 - 1 00] 40,000 | Transvaal ..... | 9, St, Swithin’s-lan, | New Chimes 7 54 1 0} 10% Feh’’9s | 1 00 | 100,000 | Lydenburg ...| 120, Bishopsgt st.Wo 
Atrikan ~ i" G1 13/8 ea | 138 | 1 0 nad 1 00] 78,507 | Transvaal ..... | 54, Old Broad-street: | New Olewer k is 1 0/5 4 aag.'82| 1 00] 195,000 | Langlaagte ..| 4, Bishopsgt.-st, Wt. 
co DiepstnteG| 10/9 11/3| 6/3 |1 0 - 1 00} 225,00 | Witwatererd, | Warnford Court, EO. | How Oseseten... 2) aio 4/- — {7 0) -—. 7 00] 65,900 | De Kaap ...... 23, Coltege Hill 
AlewoFrench Exp |2%e 2%«| 2% |S 0| 10%DVec.94 | 5 00) 30,300) 8. Africa .....| 175, Winchester Ho, | New B don....D| 4 §/ 4/11 .0| 5% Dee. ’89 | 1 00| 5€0,250-| Griqualand ...) 110, Cannon-street. 
Anglo- GC as ios 1 0 prt 1 00! 77,885 | West Coast .... Dashwood House. New Gordon..... cl 9% 9% | 9 1 0 20 pe Dec. 94| 1 00] 195,060 | Witwatersrd. | 1, Crosby Square,} 
AppantOo «+--+ G| 20/- 22/- | 16/- | 1 0}5% Mar,’93 1 00] 65,00C | Witwatersrd. | 8, O14 Jewry? New Heriot ...... D 22, 22% | 21% |10 0 | 10s. Nov.,’94| 10 00 | 100,000 | Transvaal ...... 5, Copthall-bnildings 
Aur ierstelingG) 3/3 3/9 | 2/9 | 0 10 = 0 100 | $20,000 | Transvaal ......| 8, Gracechurch-st, |New Jagerst. ...D| 22, 22% | 2% |10 0| de Nove "00| 10 00 | sooo | Witwatersrd.| Winchester House 
Bole rand 4/8 5/ 3/3 | 010 - 0 10 0 | 520,000 | Transvaal ..... 85, Gracechurch-at. |W. Kleinfontein G) 44 § | 998 | 1 0 > Dee, | GC | 100,000 | Witwatersrd. | 53, New Brond-stree 
Balkis Land ...... él 76 B/- 2/6 1 0 pe 1 00 | 200,00C | Witwatersrd. Johannesburg. New LouisD’Or.. G 6% 6% 6 1 0 | 20% Dec, 94 1 00} 230,000 | Witwatersrd,| 2, Draper’s-gardens, 
Banket....... pores G| 2\%e 3Ye] 2%%— | 1 0 — 1 00] 83,000 | Witwatersrd.| Warnford-court.t] | New Primrose...G seat a * 4 oe 1 00] 110,00) | Witwatersrd.| Bartholemew-house, 
Bantjes Reo! woe! 10/6 11/6 | 9/- | 0 20 - 0 90 | 207,495 | De Kaap ....| 17, Basinghall-street | New Rand............| “8418 pat | Mie ais.) 1 0 - 1 Oo | ic0'000 | Witwatererd, | Warmtord-ct., E.0. 
De oa xD 33/34 32/ 1 0} 2/- Feb. 95 1 00} 200,00" | Bechuanaland! 19, St.Swithin’s-lane Hew RietfonteinG 8/3 4 8/- ; ° = 0196 | 234,583 | Griqualand W| 30-1, 8t, Swithin’s-la 
Bok B” Lang.{ 24/6 25/6) 20/6 | 1 0 _ 1 00 | 535,000 | Witwatererd. | 8. Prine-s-st . E C./ Bow®.-hagastine® 3, 4 35% |010| 2/-Jan.94 0100] 93,000 | Witwatersrd.| 1, Orosby-square.} 
Block Land G 2% 2 1 0 — 0120 95,000 | Transwaal......| 4,Tokenhouse-blds | New Salisbury ... 39/8 46} 32/6 \1 0 — 1 001] 113-801 | Witwatersrd 24, N. John-st., L’pl 
Booveen “Oner. ..| %/- 42/-| 43/ Ja 0 = 1 00 (2,0°0,0C0| 8. Africa .... 19, St, Swithin’s-!ane | New Bpes Bona...G| 23/8 378 | S15 11 6 - 0 186 | 111.857 | EB. CoastAfries| 31, Lombard-street., 
Pufteledoorn..... G| 3%, 6 | 3%] 1 0 - b © 0 | 250,000 | Extohetetecom) 7. L-thitury. 5. Opts Oeeere;| 9/9 4/3 3/9 |} 010 o 0100 | 48,235 | Tranevaal......| 26, Budge.row, B.0. 
Buffeledoord % %pm 5% 1 0 — 100 12,000 | Matabeleland | 10, Helen’s Place. New Virginia ... 8 bu 6 1 0 | 10% Dec, 94 1 00 | 160,000 | Witwaterard. | 1, Crosby-square, 
may oem “+ 2% 23% 2% 10 oe 100 £0,311 | Orange River | 12, St. Swithin’s-lane | Nigel .........-0+++ G| 5 5% 4% 10 ae 1 0C | 375,000 | Witwatersrd. | 120,Bishopgt,-st..Wn, 
Cape = _ - ° 1% 1% 1% 2 0111/3 Dee. "94 2 00 | 300,000 | Cape Colony | 9, Ousen-street-place, Nourse Deep......... | 17/6 22/6 17/6 1 0 vom 1 © 0) 248,585 | Mozambique Bartholemew House 
Oo. 6 Pref. ..| 2. 2% 2 2 0/1/3 Dec.’94 | 2 C0 48.000 Gane Colony | 9 — | ove OE oambies 
1 Oo! wae] 3% 4ud | 3 1 0 Dec. ’94 | 1 00] 75,0 rJohannesbg) 99, Cannon-street. = P - Nov.’ 1 00 | 326,000 | Transwaal...... . Sun Court, 
ont ee. G| i- 2z- a 1 8 10pe - 0186 | 69,006 | Transvaal ... 15,George st Mn. ffo. | Queena. wien or if in 596 : . 25/ Nov 89 1 00] 50,000 | Transvaal ....| 4 Sun Court, E.0, 
mp a’Or......G| 473 8% | 4% %/1 0) 4/-Jan.95 | 1 00} 110.016 | Witwatersrd. | 8, O14 Jowre, F.0. | Oceana Dove pm! 5% 6% 5% |1 0 |1/=Sept,,’94 | 1 00 284,000 | OrangeF.State| 10, Moorgate-streec, 
Seam > d'Or DeepG 34/- 35/- 23/6 10 — 1 00) 117,499 | Witwatersrd. 8, Old Jewry, E.C. | Orange F.8.E. var 4 4% 4% 1 0! 10% Mar. ’95 100 30,000 | Witwatersrd. 8, Old Jewry. 
City = Buburb.G| 20% 20% 19% 1 0} 25% Mar.’94 1 00 75,000 Witwatersrd. | 1, Cresby Square.! | potas pa panne 4 | 5/9 6/2 6. 8 ape 1 00 | 437,888 | Kimberley ... 11), Cannon-st,,£.0. 
Coetzeestroom ...G| 2/ 3/ 1/6 10 § -_ 0 60 140,000 | De Kaap ..... | 105,Teadenhall-street | Otto's Kopje...... ' 
Con, Bultfontein D| 28/ 29/ 27/6 | 1 0 |337% Sept."94] 1 00 | 721,500 | Griquaiand W| 42, Tombhard-st. Paarl Central... G| 29/6 30/6] 29/- | 1 0 = 1 90) 138,750 | Transvaal ...... 120,Bishopsgt st,.Wn 
Con. DeepLevelsG| 5 5% 4% 11 01] 4/- June 94, | 1 00] 187,250 | Transvaal ..... 3°, St. Swithin’s-lane | ard "s Mozamoq.! 3/- 3! 2% 010] 1/-Jan, 95 0100{ 13,900 |S, E, Africa... re St. Avenue. 
Con. G. Fields8 A| 7% 8 7% | 1 01 15% Now. ’94 | 1 0 0 }1,250,000 | 8. Africa ... 8 Old Jewry, if 44 i New G{ M1/- 12/- 9/- 11 0 —_ 0170} 230.326 | Swazieland ...| 8. Queen-street-n'ace 
Do. 6 % Pref. ..2..| 20/6 21/6 1 1 0 _ 1 0 O |1.243,999 | 8. Africa ......| 8, O'd Jewry, | Piggs Peak, Ne G| 146 15/81 77/- 11 0 od 1 001 161,090 | Potehefstroom| 19, Bury-st., E.C, 
po. oy Deben.. | 109 110 109 | § C1 5% Jan, "95 5 00] 670,000 |S Africa ......; 8, Old Jewry. J Semen ae ie | Ge 14 8 s O61 $00 aes | ene! ...... 17. Basinghall Street 
S| Tne 3% 3% | 2% 11 °0 _ 1 0 0 | 250,000 | Witwatersr!.| 1, Draper-gardene _ | President. ane é| ‘3°3% | 2% 110 pod 1 00] 72,096 | Witwatersrd, | 33. Cornhill, B.C, 
Crown Reef .. .-. G| 10% 105) 10% | 1 0] 254% Nov.’94 | 1 00) 120,090 | Witwatersrd.| 1/),Bishopsgt st Wn] | Princess 1 G} 34/6 35/6| 25/6 |1 0| an 1 0 0 {1,916,500 | Witwatererd. | 59, HolbornViaduct,t 
De Beers Consol, D 21% 21% 21% & 0} 12/6 Jan.’95 6 00! 789.79! | Transvan!...... £2, Lombard-street Randfontein...... Gl 27%, 28% | 26 10 hea 1 00| 332,798 | Witwatersrd, 120, Bishopsgt st. Wnt 
Do. 5% ist Deb.... tu8 109 108 |100 0 | S¥ Jan. ’95 5 0 0 |£3.500000) Transvaal ...... 62, Lombard-street, | pend Meee omnes 4 16/3 18/9| 16/3 }1 0 a 100 5°,000 | Transvaal ...... 19, Finsburv cirens 
Do.5%% Bul. Ob.| 107% 10834) 106% |100 0 | 5% %Oct. 94 | § 0 0 |£720,100 | Transvaal ...... 62, Lombard-street. | Read’s Drift...... G| 8% 9% | 8% |5 O| S/-Jan. 95 5 60 | 543,750 | Transvaal ..... 28, Austin Friars, E.0 
Durban Roodept.G 8 8% % 1 0] 3/- Apr.,’9 1 0 0 |£2125,000 |Witwatersrd. | 28, Teadenhall-hidys Robinson gsoen 3% 35 | One | 7% jan. t 0.0 | 110,000 | Witwatersrd. 8, Old Jewry, EO, 
Eastleigh G| 2 2% 1% }1 0 =_ 1 0.0 | 240,000 | Klerkedorp... | 14, Sherborne-lane, | Roodepoort Nesp.) 178 Sot | gaz” lag 10p.c.Dec. 94] 1 00 | 100,000 | Witwatersrd, | Warnford-court,] 
East Rand os ei Se it 8 = 1 G0 | $70,000 | Witwaterera. | 170, Winchester-ho, | Roodepoort Un. ©) 9/8 p57. | 98/6 | 1 0} 1c Bept.'94 | 1 00 | 614.450 | Ledenburg ...| 85, Gracechuren-st, 
Evelyn ...... Gi je 1%a}] Me [1 0O| 10% Jan.’89] 1 00 66,000 | Witwatersrd. | 28, O14 Jewry. F.C | Sheba ......csereeees G| 8/6 9/6 a- 110 _ 0 17.6 | 625,009 | Zoutpansberg.| 4, 8un Oonrt, B.O, 
Exploration ........ | 1% 14pm 1% 1 0, 1/- Dec. ,94 0 40 | 148,000} 8. Africa .....| 30,8, Swithin’s-In.7 | Silati coaseapennasont | 14% 14%! 125 |1 ¢| 10% Feb.'95 | 1 00| 85,000 | Witwatersrd. | 8, Old Jewry, 
Exploring Co.......| 376894 | 3% | 1 0| 25/-Feb.’24 | 1 00] 69,350]8. Africa ....| 19.8. Swithin’s-'In. | Simmer & Jac c | 3% 4/- | 3% |1 01 6/6 Jan. ’95 | 1 00] 220,000 |South Africa..| 8, Old Jewry, 
Ferreira ...........G| %8% 18% | 18 1 0} SO% Mar, ’95 100 45,000 | Witwatersrd. | 120,Bishopsgt st.Wa! | 8. A.Gold Trust ... / 5 / » 
Forbes Reef(Nw)G| 3/6 4/6 3/6 1 0 —_ 1 00] 105,000 | De Kaap ... 45-4, Leadenhall-st. | Sie 6/- | 5/- 1 0 = 0150 20,000 Griqld. W. &| 19, 8t. Swithin’s.In, 
B. Johnson & Co....} 17/6 18/6 | 17/- 1 0 _ 1 00] 200,°00 | Mashonaland | 8,0ld Jewry! | Southern ee papene 8/3 9/8 | 8/6 1 0 oe 1 00} 20,000 { Brit. Bech | 19, 8t. Swithin’s-in, 
Geldenbuis DeepG| 8% 9% 8% 1 0 — 1 00} 265,000 | Transvaal ..... 3°.8t, Swithin's-lane. | Southern Lane nd | 1%e 1%} 1% 10 poe 1 00) 158,090 | Witwatersrd.| Winchester House, 
Geldenbuis Est. G| 636 656 638 1 C | 10% Oct.’94 | 1 00] 187,500 | Witwatersrd. | 320 Bishopsgt st.Wn] | South West Rand | 12/- 13/-| 43/6 10 was 1 20) 99,970 | Lydenburg ...| !5, Bishonsgt-st, Wt 
Do. Main Reef | 24/- 25/- | 24/ 1 0 - 1 00 | 150,000 | Witwatersrd.| Warnford Ovnrt, B.C | Spitzkop (New) , % 2% | 2% 1 0] 20% Jan.’95 | 1 00] 34,000 | Witwatersrd. | 1. Orosby Square.] 
George and May G| 27/6 28/6| 25/- 1 0 - 1 00 j 112,750 | Witwatersrd. | 7, Great St. Helen's. | Stanhope ......... 2] 946 26/6 | gir : 3 , om. 0 19 € | 220:000 | Zoutpansberg.) Dashwood Ho. 
George Goch G 2% 3 2% 1 0 _- 100 100,000 | Witwatererd Johannesburg Sutherland R G | gn | pai 16 ae 1 0c 96.00) | Witwatersrd. | 8, Old Jewry. 
Ginsberg «........-. 24g 2Mel| 21/E | 1 0 = 1 00] 130,000 | Drietfontein’ | Warnford Court,E.C] | Teutonia....... 4 -/16 i- | | 0 5 sors 0 50) 150.000 | Barberton ..... 15, Angel.court, EO 
aaa ........ G\ 4 4% 4% 1 017% pedan. 95; 2 0.0 | 200,000 | Witwatersrd 2, Draners-gardens, | Thistle Reef ...... | Msg 113% 1134 | 8 L/- Mar. "9s 1 00) 439,965 | Witwatersrd, | Broad- t, House, E.0 
Gold EstatesT...G) 3/6 4/6 3/6 1 0] 15% Dec.’89 0 10 0 | 130,000 | Transvaal .. 46, Queen Victoria-s: | Trans. Coal Trust... 16/ 1; . p 110 — 1 00 | 285 200 | Transvaal wn...) 75,0. dBroad-st. BE oO, 
@id. Fis, Deep...G| 456 9% 4% 1 0 - 1 00] 600,000} S. Africa ....., 8, Old Jewry. | rans. Est. & Dev. | 4% 4% 3% «1 1«O0 1/- Jan. ’95 | 1 00 | 250,000 | Transvaal ...... | 8uffolk House, E.0 
G, F. of Mashonid.| '5/- 17/6 | 12/6 | 1 0 - 1 0.0 | 200,000 | Mashonaland | 19, 8t, @within'stn. | Trans.Gold Exp.G| 72 9% | Si | 0 _— 1 00! 79.915 | Transvaal ......| Suffolk House, E.0, 
G@ F.Tierrad’ Fuego| 3/9 4/3 3/9 064 _ 0 40 | 400,000 | Mozambique..| 2, Tokenhouse Bldgs. | Trans. Land... ..... 3/6 4/6 | 3/6 | ; 0 ve 0 15 0 | 169.999 | Transvaal..... | 33, Cornhill. 
Grahamstown .. G| 17/- 18/- | 17/6 1 0 1 00} 150,000 | Witwatersrd.| 14, Throgmorton-st Trans. Land......... Pe, | 3/ 1} 8 trons + be on] 3001 26.000 | Witwatererd, | Johannesburg. 
Graskop .......-..G} 3/3 3/9 | 2/ 0 5 |2%% Mar.°9?.) 0 50 | 400,000 | Lydenburg ..| 85, Gracechurch-st. | Tresuury............ — | = |i 0} 24 Rovres | t 00] 4°907 | So. Africa ..... 130, Winchester Ho, 
Griqualand W....)| 736 7% 7% |10 0) 2% Sept, 94 i 105,700 ' Transvaal .....| 62, Lombard-street mag eye _ eo) 1m) a ite 2% Jan. 94 1 00} 45,090 | Transvaal......) 110, Cannonsstreet 
yg a LY Py Ay ee 1 a ) 80| 24,000 | Manica | prond-st, Avenoe | Ur Lanplangte(i#G| 2%» 2%| ary, |i 0) = beet eet | Seka | 16M ae 
loratn / 0 ) - ,00 Anica ........ | road-st, ent i N)G ; 4 ¢.000 | De Kaap ...... 8, 8.Helen’s-pl, E.C. 
wl 7 (Pret) G| 12/5 13/6 W/- | 1 O° - 1 00 ae Zoutpansberg | 79%, Gracechurchast, | Uuited Pioneer...... 24/9 25/6 | 22/6 | 1 0 - 1 00) 75,000 De Kaap ’ D 
Henderson’s Trans} 154 :% 1% 10 -—. 1 00} 280. _ 85, Gracechurch st. \ 7 _ 0 99,810 | Witwatersrd. | 18, St. Swithin’s-In, 
Benry Nourse...G) 6%. 6% 5% {1 0 - 1 00 | 100,000} De Kaap ..... | Warn'ard-court,, Van Ryn ........ . ste Hi rts ; : a ; 4 0 | 132,00: | Witwatersrd. | 8, Old Jewry. 
Joe’s Reet ..... G) §/€6 6/6 5/6 1 0 a= 100 57,4°4 | De Kaap .....| 2', Mincing Lane. | Village Main Ree mH % 3 \ 4 1 00 190,000 | Gold Coast ...| 147, Cannon-street. 
Johannesburg G F| 3/- 4/- 3/- 1 0 1 00 99,537 |Nr.Johannesbg! 31, Lombard st,, E,C, | Wassau ..........+. = | 9% 9% } 85% | . 0/109 No 9) 1 00 55,000 | Witwatersrd. 19, Bury-street, Jt 
Johannesburg Por) 44% 4% 4X 1 0 [12% %Nov.,"93} 1 00 21,000 | Witwatersrd. | Johannesburg. | Wemmer vgees ee a | 4 1 % Nov. 100 70° 090 Mashonaland | 3, Copthall-bidgs, 
Tubslee esses G| 10% 10% | 10% |1 0] 20% Dec. *94 | 1 00] 30,000 | Witwatersrd.| 8, Old Jewry.t | Witlenghby’s Con.) 1% is | Is it 8 — 1 0.0 | 250,(00 | Witwatersrd, | 19, Bury.st., E.C, 
Jumpers... Gi S35? 5% 1 0 259 Dec.'94 1 00] 109,000 | Witwatersrd. | 120, Bishopsgt st,Wn] | Witwatersrand G ” 554 % 1 ” as 4/100 120.900 | Witwatersrd. | Warnford-court.t 
Kimberley .. ...... D| par % PM ipr%pm) 1 0 — #300 98,672 | Kimberley ...) 19, Finsbury cirens, Wolhuter ......... 4 84 Bi 1% 1 : ope: ha 1 00 18750 | Transvaal......| Blomfield House. 
Kimberley Rapt....| 2*4« 2%e 1% 11°09 _ 1 00} 125,00¢ | Kimberley ..| 2, Drapers-gardens, | Wolverand... wf Mie Mis | Ma | 1 /~ Apr., | 0180} 39,021 | Transvaal . Blomfield House. 
Klerksdorp ......... 17/- 18/- — |}010 - 9 80] 400,00 — 11°, Cannon Bt. Wolverand.........G . ) ase } 1 0 20% Jan.’95 | 1 00] 90,727 | Witwaters 8, Old Jewry.] 
Koffyfontein......D} 156 1% 1%, | 1 0 _ 0 50] 50,000 | Jacobsdaal ...| 4, Bishopsgate street | Worcester ......... G 4 1% od }1 0 % Tan.’95 | 10 45'000 | fresevaal ...... 13, George-st., B.0. 
Largiaagte Fst.G| § SM xd 6 | 8 0}10p.c. Mar.’95) 1 00 467.000 | Witwatersra, | 59, HolbornViaduct } | Zambesia Explora. | 3% 3% | 2% $(|1 0 - | 0 ’ | 
Do, Royal| 4% 1% 4% (1 0! 5% Sept. 931 & 00) 100,000) Witwatersrd | 2. Drapers-gardens. } y { 
. eas * rf ( ‘ 
yield of 131 ounces of gold. I shall resume the sinking of the | assay value of concentrates, 5 cone 15 a a ton. 
LATEST FR T shaft next week. I am now timbering the shaft.” —Cyanide works. Bullion — a —, au on _ 
*| BRILLIANT BLOCK.—The following has been received from | FRONTINO AND BOLIV ~4* -+ r~ : ot pe 
— > the head office in Charters Towers :—“ Have crushed during the | a cablegram from their manager bv which they learn that the 


CABLEGRAMS AND TELEGRAMS, 


LASKA MEXICAN.—A cablegram from Alaska reports 
A the clean-up for the month of February as follows :— 
“Period since last return, 28 days; bullion shipped, 
$16,981 ; ore milled, 6199 tons; sulphurets treated, 130 tons; 
of bullion there came from sulphurets, 84590 ; working expenses 
for period, $13.085.” 

ALASKA TREADWELL.— Cablegram from Alaska an- 
nounces the February clean-up as follows:— “Shipment of 
bullion, $41,254; tons of ore milled, $14,776 ; tons of sulphurets 
treated, 395; of bullion there came from sulphurets, $19,347 ; 
estimated gross expenses for the period, $24,679.” 

AUSTIN GOLD MINES.—From a cablegram the directors 
learn that Mr. Pirrie, the chairman of the local board, intends 
to be at Cue about the middle of April to superintend crushing 
operations. 

AGNES BLOCK.—The following cablegram has been received 
from the manager :—“ Electrical transmission of power will be 
completed on 20th inst. A trial run has been a great success,” 

BAYLEY’S REWARD.—The following cable dated the 14th 
instant has been received. Week's run: 200 ounces, 124 tons, 
ner te rt every Thursday. 

BA ER'S CREEK.—Result of crushing for fortnight ended 
the 8th inst., 740 ounces retorted gold. 

BIG BLOW. —The following cablegram has been received from | 


the manager :—“ Conditions and prospect of the workings are | 
most encouraging. We are pushing forward with all Seeet. | 
Fresh water for boilers will be our greatest difficulty, but will | 
have no diffioulty with water for milling purposes. 
paring report, with plan and section of working.” 

BAYLEY’S REWARD.—A cablegram has been received by 
the London office from the head office at Melbourne, 
that no dividend will be declared this quarter. 

BLOCK B LANGLAAGTE ESTATE. — Production for 
February :—Mill: Stamps running, 70; ore crushed, 7722 tons ; 
gold retorted, 2080 ounces.—Tailings (cyanide process) : Tons | 
treated, 5590; gold recovered, 743 ounces.— Concentrates | 
(cyanide process): Tons treated., 182; gold recovered, 259 | 
ounces ; total gold recovered, 3082 ounces, against 8150 ounces | 








stating | 


for January. 

BONNIE DUNDEE.—The following cablegram has been 
received from the managing director at Charters Towers :— 
“ Have crushed 65 tons of quartz from the Victory reef for a 


gold.” 


The approximate valne of this return is £41050 


fortnight 1200 ounces of quartz for a yield of 1200 ounces of \<GoLee profit for the month of February was £2260 


BUFFELSDOORN ESTATE. — Production for February | 
hentte, 
CASSEL COLLIERY.—A cablegram roceived gives the o | | 
put for the month of February as 16,270 tons; profit, £3200. 
CHAMP D'OR (FRENCH). — February returns: — M'1 
worked 26 days; crushed 4700 tons, yielding 2850 ounces; 
cyanide 4500 tons, vielding 1500 ounces ; total, 4350 ounces. 


5002 ounces. 


GOLCONDA.—A cablegram from the manager to the direc- 
tors states :—“ Struck a very rich body of ore at the north end. 
The secretary informs us that this alludes to the 44 feet level 
- | driving north. 
| GELDENHUIS ESTATE AND GOLD.—A cablegram has 
| been received from Johannesburg announcing that the mill was 
shut during the month of February. : 

GLENCAIRN MAIN REEF.—Production for February, 


| 


COLONIAL FINANCE CORPORATION. — The mining | 4743 ounces; profit, £7000; 70 stamps, 26 ry ny January 
engineer representing the Colonial Finance Corporation and the | the production was 4413 ounces, and the profit £6250. 


West Australian Pioneer Syndicate has safely arrived at Perth, 


Western Australia. 


CROWN REEF.—Total profit for February, £9302, against 


£9885 for January. 


CAYLLOMA SILVER.—A cablegram has been received from 
the mines reporting February production 20,000 ounces fine in 


export ores, 10,000 ounees fine in bullion. 


DAY DAWN BLOCK AND WYNDHAM.—The following 
jcablegram has been received from the general managers at 
| Charters Towers, giving the result of the crushing for the month 
lended the 9th instant :—“ Tons crashed, 1340; yield of gold, 
approximate value, £2390; 
Will ship bullhon valued at £6300 per s.s. Merkara 
| Work at the mill has been interrupted owing to floods.” 
| DE LAMAR. —Cuabled return for February:— “Orushed 
Ballion produced in the mill, 
$65,068 ; estimated value of shipping ore, $11,200; miscellaneous 
revenue, $795; total produce, $77,063 ; total expenses, $36,915 ; 
estimated profit for the month, $40,148, or, at $490 to £ 
am pre~ | sterling, £8193. 
DAY DAWN P.C.—The following cablegram has been re- 
| ceived from the manager at Charters Towers, giving the result of 
fortnight ended March 9:—“ No: 1 shaft, 

| 48 tons, 28 ounces: No. 3 shaft, 179 tons, 175 ounces ; tailings, 
13 onnces ; tota!] 216 ounces.” 
DURBAN-ROODEPOORT,— Results for February :—Quartz 
milled, 7250 tons; 60 stamps; 27 days; 3283 ounces. Tailings 
treated, 7375 tons; 24 days; 1807 ounces; total, 5090 ounces, 


691 ounces ; 
£1770. 


during 


the crushing for the 


the month, 3376 tons. 


against 5346 ounces for January. 


ELKHORN.—Bullion produced in the mill for the week ended 


March 9, 9400 ouncer. 


FERREIRA 


month’s expenses, 


GOLD. — Copy cablegram received from 
| Johannesburg :—“ Results for February. Tons crushed 4026; 
bar gold extracted, 4257 ounces; concentrates caught, 138 tons; 


GOLD COAST DEVELOPMENT SYNDICATE. — The 
following ecablegram has been received from Mr. A. L Pearse, 
M.E., dated Axim, 8th inst.:—“ Have obtained two concessions 
for gold reefs over an area of about 2450 acres, Two reefs 
| 10 feet and 15 feet wide. Negotiating for others.” em 

GOLD FIELDS OF MASHONALAND.—Cotopaxi Mine: 
‘The following cablegram has been received from Victoria, 
Mashonaland, announcing the result of the last month's crushing 
at the above mine :— “During the month mill worked 28 days; 
crushed 475 tons : yielded 216 ounces of gold. Result is unsatis- 
factory from the scareity of water.” 

HARQUAHALA.—Cabled estimated return for February — 
“Mill worked 28 days; crushed during the month, 2630 tons. 
Estimated gross value of gold produced, $19,500; miscellaneous 
revenue, $500; estimated total expenses, $15,900; est mated 
profit for the month, $4,100 (at $4°90 to £ sterling, £835) 

HARRIETVILLE.—Result for the past four weeks, 500 tons, 

noes. 
sO EAURAKL—The shaft has been sunk 9 feet ; develooments 
opening up splendidly. The ore is very rich from Nos, 2 and 3 
reefs. Have 1000 ounces in hand for the present month (one 
| week's work). There is every appearance of the output cou- 
tinuing. The profit this month wil be large. 

ISLE OF MAN MINING COMPANY.—The secretary sold 
on the 13th inst, 100 tons of this company’s ore at £7 17s. 6d. 

ton. 
PSJUMPERS ( The ).—Results for February :—A cablegram 
has been received from the head office, at Johannesburg, stating 
the following results for last month: “Crushed 9568 tons: 
obtained 3644 ounces of gold, and concentrates equal to 686 
ounces of gold; total 4330 ounces of gold; profit £1500." 

KABUONGA.—The following cablegram has been reosived 
from the manager at the mine:— “ Have made many panvings 
and have always found gold. We are now making preparations 
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for opening out at 81 feet ; expect to begin washing within the 
next week.” 

KAPANGA.—The directors have received the following tele- 

m from the manager viz:—The 800feet crosscut has been 
riven 22 feet. The bore hole has reached a depth of 70 feet. 
The country rock is good. 

LONDONDERRY.—The secretary of the Londonderry Gold 
Mines (Limited) has received the following cablegram from 
Lord Fingall, dated from Perth :—* Black is at the Londonderry. 
I shall follow him ina few days. We are preparing to open the 
rich ore early next week.” 

LANGLAAGTE ESTATE,—Production for February :—Mill. 
Stamps running, 160; ore crushed, 18,083 tons; gold retorted, 
8012 ounces,—Tailings (cyanide process). Tons treated, 16,720; 
gold recovered, 2586 ounces.—Concentrates (cyanide process). 
Tons treated, 360 ; gold recovered, 1062 ounces; total gold re- 
covered, 11,660 ounces. The yield for January was 10,801 ounces 

LISBON-BERLYN.—We are informed that a cablegram has‘ 
been received from the manager giving the following results for 
the month of February :—“ Milled, 1330 tons; recovered 93 
ounces. Tailings( treated by cyanide ) 1600 tons ; recovered, 
655 ounces ; total recovered, 748 ounces. 

McKENZIE GOLD MINES.— The Western Australian 
Development Corporation are advised by cable from the mine 
that development work is proceeding without interruption, the 
sinking of the vertical shaft is being continued with the result 
that they are cutting into another rich reef, and in other parts 
of the mine good ore is being taken out. This will enable 
milling operations to commence, and returns made as soon as 
the mill is erected. 

MYSORE WEST AND MYSORE-WYNAAD CON - 
SOLIDATED.—Tank Block. The mining manager telegraphs 
as follows :—“ 450 northerly the width of the lode is 14 feet, not 
yet through, worth 1 ounce. Mill running continuously.” 

METROPOLITAN.—During February crushed 4450 tons ; 
obtained 1220 ounces of gold ; 655 ounces also obtained from 
tailings ; total 1875 ounces. 

MOODIE’S.—Returns for February: Claims rented or leased 
from the company, 256; number of tons crushed by claim- 
holders, 760; yield of gold from claimholders, 860 ounces. 

MOUNT LEYSHON.—The Mount Leyshon (Limited) have 
received the following cablegram, dated 14th inst., from their 
manager at Charters Towers, giving the fortnightly crushing, 
1700 tons crushed, 327 ounzes gold ; 40 stamps; mill ran 12 
days; profit, £70. 

MOUNT MARGARET REWARD CLAIM.—Backhouse 
reports Mount Margaret prospects look splendid. Main line (of 
reef) opened up fora length of two chains, 10 feet deep. Forma- 
tion 9 feet wide, 6 ounces 10 dwts. per ton. Two feet of this 
crystalline reef, average 40 ounces per ton, proved 25 feet deep. 

NEW ST. AUGUSTINE.—A cablegram received from the 
mine states :—‘ 1600 loads, consisting solely of top ground, 
removed to enable us to begin washing yellow this morning ; 
30 carats obtained.” 

NEW HERIOT.—Last month’s crushing yielded 5751 ounces. 

NORTH QUEENSLAND MINES’ AGENCY.—The London 
trustees have received the following cable from the directors in 
Australia:—“ Black Lake Freehold. A bona fide offer has been 
made from a very powerful syndicate, £200,000 one quarter in 
cash, four months to complete purchase. Will accept, provided 
the English shareholders agree to the terms of sale at the price 
named. Will yield a profit of 150 per cent. on the capital. A 
company with a capital of £300,000 will be formed locally to 
continue the developments.” The board consider the offer is 
one which should be accepted, and, with a view to the English 
shareholders having an opportunity of expressing their opinion, 
the trustees have decided to call a meeting. 

NEW PRIMROSE.—Production for February 10,694 ounces ; 
profit, 13,500 ; 160 stam 27 days. The production for January 
was 10,271 ounces and the profit £12,520. 

ORION. -Last month’s crushings yielded from plates 870 ounces 
of gold, and from tailings 1600 ounces of gold. For January 
the yield was 2850 ounces. 

ORTENT.—The following cabl has been received :— 
Driven 10 feet; p greatly improved.” 

OTTO'’S KOPJE.—Mr. Lisle cables on 11th inst. :—“ Had 
further alterations last week ; work has been resumed to-day.” 
In order to allay any misunderstanding the directors have 
cabled to Mr. Lisle: “Telegraph report immediately whether 
the new machinery is working well, and washing has commenced.” 

PAARL CENTRAL.—A cablegram has been received from 
the head office at Johannesburg stating the following results for 
last month :—“ Mill crushed 4971 tons, yielding 1706 ounces of 
gold. Cyanide works treated 3581 tons, yielding 716 ounces of 

ald. Total 2422 ounces of gold. Total value £8000.” 

RANDFONTEIN ESTATES.—Production for February 
By cable. Mill: Stamps running, 60; ore crushed, 6267 tons o! 
2000 Ibs. ; gold retorted, 3079 ounces.—Tailings, cyanide pro- 
cess. Tons treated, 4055 tons of 2000 Ibs.; gold recovered 
630 ounces.—Concentrates, cyanide process, Tons treated, 
tons of 2000 Ibs.; gold recovered, 255 ounces; total gold 
recovered, 3934 ounces. 

ROBINSON. —Production for February: By cable. Mill: 
70 stamps at work 8700 tonsoforecrushed. Yielded in smelted 
gold 8148 ounces. From concentrates ( by chlorination ) 1295 
ounces. From tailings (cyanide process ) 1587 ounces. From 
own ore 11030 ounces. From concentrates bought ( by chlorin- 
ation ) 1427 ounces. Total gold recovered 12,457 ounces. Profit 
for month £24,000. 

SIMMER AND JACK.—Crushed last month 10,620 obtained 
4508 ounces of gold from mill, 382 ounces of gold by chlorination, 
and 2155 ounces of gold from tailings by cyanide. 

SPRINGDALE.—The following cablegram has been received : 
— “Shall commence crushing ore March 20, Mr John. R. 
Smith, of Denver, Colorado, has joined the board.” 

SIERRA BUTTES.—Result of the working at the company’s 
mines for February :— Sierra Buttes Mine. Total receipts 
$1401, equal #280 ; total working expenses, $1266, equal £253. 
Plumas Eureka Mine—Total receipts, $5152 equal £1030 ; total 
working expenses, $3745, equal £749. Uncle Sam Mine—Total 
receipts, $12,478, equal £2496; total working expenses, $7394, 
equal £1479. 

TRANSVAAL COAL TRUST.—The following is a copy of 
acablegram which has been received from the Transvaal Coal 
Trust Company (Limited), at Johannesburg, with reference to 
that company’s operations for the month of February :—“ Out- 
put 21,800 tons; profit, £3800. Dividend of 1s. per share 
declare1. Transfer books closed, dates inclusive, from 1st April 
to 7th April.” 

UNITED MEXICAN.—The directors have received the 
following telegram :—“ San Cayetano. Gross returns for week 
ending 2nd March, $770; expenses, $1160. Loss, $390.—El 
Cubo. Gross returns for week ending 2nd March, $5340; ex- 
penses. $5408. Loss, $68. 

* VICTORIA GOLD MINING ASSOCIATION.— The fort- 
nightly crushing has been as follows :—282 tons crushed yielded 
742 ounces of gold. 

WENTWORTH GOLD FIELDS PROPRIETARY.—The 
following cablegram has been received from the mines :—“ Four 
weeks crushing : 890 tons of ore have been crushed, yielding 
11,445 ounces of gold; in addition there have been shipped to 


you 25 tons of accumulated rich refractory ore containing 4900 
ounces of gold, making a total of 16,345 ounces. We get our 
principal supply of ore out of the stopes of the Phoenix Mine 
500 feet level.” 

WEST AUSTRALIAN GOLD CONCESSIONS. — The 
directors have received a telegram through the Union Bank 
of Australia (Limited), Coolgardie branch, to the effect that the 
Talisman Mines, Black Flag district, have been transferred to 
the company. Mr. E. Grell, who has hitherto been in charge of 
the mines, has been appointed their manager by the company. 

WAIHI. — Bullion return for 28 days ending March 9, 
£7600, from 2150 tons. 

WEALTH OF NATIONS. —A Dalziel telegram, dated 
Melbourne, March 13, states: —“The Melbourne Argus 
reports that splendid gold has been struck on the third block 
north of the Wealth of Nations Mine at a depth of 60 feet.” 

WEST AUSTRALIAN GOLD FIELDS.—The company in- 
structed Mr. Frank H. Backhouse (the manager at Coolgardie) 
to report as to the latest developments on the Mount Margaret 
Reward Claim, and intended to include the report in the circular 
of 6th inst. Mr. Backhouse’s report has only now arrived by 
cable, and is to the following effect :—“ Backhouse reports 
Mount Margaret prospects look splendid. Main line of reef 
opened up for a length of 2 chains, 10 feet deep, Formation 
9 feet wide; 6 ounces 10 dwts. perton. Two feet of this crystal- 
line reef, average 40 ounces per ton, proved 25 feet deep.” 
WEST AUSTRALIAN GOLD MINES.—A Dalziel cable 
from Perth, West Australia, dated March 12, says:—“The re- 
turns for the month of February show that the export of gold 
from the colony during that period amounted to 15,509 ounces. 
The tide of immigration continues, the new arrivals last week 
numbering a thousand, Tenders have been asked for the con- 
struction of railways to the Coolgardie and Murchison gold 
fields, and tenders will shortly be asked for the construction 
of a line to the Fraser’s district. Splendid rains have fallen 
during the past few days in the pastoral districts of the colony.” 


THE OUTPUT OF THE SOUTH 
AFRICAN MINES. 


oe are the February returns, so far received, from the 








South African mines, and the results for the previous five 
months :— 
Sept. Oct. Nov. Dec. Jan. Feb, 
Ow, Ox, Oz, Ors. Ore, Oxs, 






Afrikander...........0:00++. 707 669 602 690 621 — 
ABTOTR cccccccccccccsccccces 301 386 295 — 351 —_ 
BRSTEES  cccccosseccese eccecee 347 403 581 606 * 445 
BWORERF .ccccccccccssece cocee 250 281 329 587 * an 
TOE BD ccice cocccsccscconss 2,792 3,799 3,393 3,456 3,150 3,082 
Baffelsdoorn .........++0+++ 4,620 4,630 5.350 5,174 4.800 56002 
Champ d’Or ..... w- 4,216 4,050 4,041 3,943 4,214 4,359 
Ohamp 4@’Or Deep......... — — 1,201 1415 1,523 — 
Champ d’Or (French)... _ _ _ — 4.250 4,350 
City and Snbarbaa ...... 9,533 8399 10,262 10,484 10,219 9,084 
COTE TORE sccccciccccsces 10,727 11,040 10,853 10,443 10,260 10,015 
Darban-Roodepoort ... 4,434 5.010 4,792 4,948 5.346 5,090 
Hastleigh .........ssecesees 954 1.995 1,963 1.936 2.088 2,184 
i rrr 6,653 6,602 7,088 7299 6,230 6,264 
Forbes Reef ...........++++ 257 254 233 159 116 68 
Geldenhnis Estate ...... 7,843 6,301 6.532 6433 5,966 a 
Geldenhuis Main Reef... 1,704 1,775 1,670 1.718 1,812 1,888 





George and May 1006 439 8274 191 — 











George Goch ........00000++ 3,126 2,310 3,053 3,510 3,252 
_ eerereer f 481 493 618 960 1,002 
GERRI. cicccccccsesevcces 4,580 65,057 4,584 4,222 4,743 
G. F. of Mashonaland... 128 — oa — 288 216 
GORINEDsccrccccoscccccoscere as — -- 48 51 — 

Henry Nourse ..........+. 2,378 2,557 2421 2,535 2,258 2,292 
Jobannesbarg Pioneer ... 936 947 895 958 1,006 — 

PEED sesnssnsaciscnseccsce 2,192 2,374 2,261 2,079 2,095 2,041 
TOMPCLS ....ceserereeeeceeees 4,502 4,388 4325 4,205 5,122 4,330 
Langlaagte Estate ...... 12,665 13,103 11,882 11,731 10,801 11,660 
Langlaagte Royal......... 4554 4,103 3,629 3,191 2,591 —_ 

Lisbon-Berlyn ............ 425 598 295 * 748 
May Consolidated ' 2.117 2,200 2,568 3,584 4,145 
Metropolitan ............ , 1,289 2.180 2.175 1,928 1,875 
Meyer and Charliton...... 2.859 2,929 2831 2431 2,427 2,527 
New Chimes ............... 2,511 2.612 2561 2,637 2,657 2,445 
New Clewer Estate ...... 1.844 2,248 2310 2175 1,773 1,707 
New Aeriot ..........005- 2 4.233 4,583 5494 5,621 5,751 
New Kleinfontein 2401 2,447 2,552 2,712 2,494 
New Primrose ............ 7,556 7,502 7,490 10,271 10,694 
New Rietfontein 2,055 2400 2,461 2,019 2,029 
WIgel cccccosccccccccccccscsce 4,138 4,256 4,270 3842 4,461 
QETBE ccccccvaccceces 3.006 3.057 3,420 2,823 2,470 
Paarl Central........0.s0+++ 1,826 1,506 1,467 2,012 2,422 
Princess Estate............ 1,590 1,675 1,836 1,958 1,796 
Randfontein ...........0++. 3,445 3,390 3,591 4,056 3,934 
GREER sesesccccscccncces J 14,581 14,054 16,508 12,021 12,457 
Roodepoort United M.R. 3,139 3,175 3,477 3898 4,254 4,377 
Salisbury ........0-eeeeeeee 1,995 1,861 1,764 1,859 1,493 1,500 
GSD ccoccccesccocccccccoocss 5.008 4.671 5.295 4,567 4,637 — 

Simmer and Jack......... 6,833 6,019 6229 7,031 6,618 7,045 
DAPRMOBO cccccccscccsccoces { 1,443 1,350 1.352 1,152 1,050 
Transvaal Gold............ 350 2,300 2,135 2,360 2.650 2,225 
TEORSSET cccccoccccesees wee 494 470 = 690 ° — 

United Ivy Reef : 153 147 143 156 — 

Van RYO cccccoccesccccoses 533 2,748 2.891 3.037 2,935 2,951 
Village Main Reef ...... 2,096 1,956 2,343 2,425 897 — 

WORMRCE cccccccccccccccces 2.545 2,946 3,579 4,966 4,780 5,305 
WORSE cccccccccccccccese 2.653 2,708 2,745 2,745 2,725 2,470 
Worcester Exploration... 2,637 2,613 2,831 2,713 2,528 2,052 


@ Mill shat doring Febroary. 
* Retarn not yet to hand. 
The following are the profits or losses (the latter being indicated 
by an asterisk) made by South African mining companies since the 
beginning of August :— 
Bent. Oct. Nov. Dec, Jan, Feb. 
£ z£ £ £ £ 








£ 

City and Saburban ...... 11,044 7,426 14,564 15,067 — — 
Crown Reef ..........000+5 11,464 10,753 10,536 10.004 9,385 9,302 
Geldenhois Matate ...... 12,050 7,300 9,109 9,400 6,100 = 
Geldenbuis Main Reef... 2.291 2,315 1,863 1,965 2,055 2,460 
George Goch .........00000. 3,377 3.404 961 3,521 — _ 
a 5,250 6,200 7,050 6,000 6,250 7,000 
Henry Nourse ............ 2,601 2,996 2,586 3,381 _ a 
TOMPCSS «0... 000eeceerecevees 5,245 4,675 65,650 4,750 4,250 4,500 
Lang'aagte Royal ...... 5,000 4,675 — — —_ ns 
May Consolidated ...... 626 1,170 1,651 2,732 4,222 — 
Meyer and Charlton...... 5,066 65,237 4909 3,180 2,930 3,780 
New Chimes .............+. 3,559 3,305 3,529 3,994 _ _ 
New Clewer ..........ss0+6 —- os — — — 1,700 
New Heriot ......cccccccss 7,500 7.090 6,226 8,034 — — 
New Kleinfontein ...... 2.155 2,566 3,362 2,823 _— 
New Primrose ............ 10,218 10,600 10,600 10,384 12,520 13,500 
New Rietfontein ......... *493 1,470 2,358 1,829 = om 

WD asoccoscsvcccscessoccese 3,122 6,103 6,582 6,339 —_ _ 
TROENBOD cccccccccccccscces 28.572 27,855 26,738 36,500 28,500 24,000 
Roodepoort Un. M,R.... 3,900 3.850 4,832 5,170 6,112 7,340 
Balisbary  .........ccceeeeee 2,640 1,745 1,967 3,317 — om 
Simmer and Jack......... 5,006 2,995 2,415 3,300 3,300 — 
Beanhope ........ceeeeeees 1,706 1,955 1,722 1.425 _ an 
Van Ryd.....ccccccceeecseees 2,141 1,930 1,950 3450 3305 — 
WOME oo cccccccccecvcces 2,455 2,697 4,999 10,800 10,692 a 
Wolhater .......0.00 evosee 2,952 3,219 2,986 3,035 - a 


REPORTS FROM THE MINES. 





BRITISH MINES. 

DEVON GREAT CONSOLS.—Wam. Clemo, March 14: Watson’s- 
engine shaft. In the 148 fathom level east the lode has farther ira. 
proved ; it is a promising lode, yielding 4 tons of copper and mundic 
ores per fathom. The water is now forked to the 172 fathom level 
(nearly),and we hope to resume the driving of this—the bottom— 
level in the course of next week. The weather has become very 
favourable for our surface operations. 

LEADHILLS.—W. H., Paull, March 11: Brown’s vein, The vein 
in the 160 fathom level, driving north of Jeffrey’s shaft, is disordered 
by cross joints, and at present yields no ore, though well mixed with. 
spar. In same level south of Wilson’s shaft, the vein continues 
much of the same character as of late,and poor. The stope over 
this level, south of Jeffrey’s shaft, is now producing 25 cwts, of 
ore perfathom. In the three stopes over the 145 fathom level 
north of Jeffrey’s shaft, the vein is 3 to 4 feet wide, and will yield 
on an average 28 cwts.of ore per fathom. The vein in the 115 
fathom level, driving south of old stope over the 130, is 4 feet wide 
worth at present 30 cwts. of ore per fathom. In the same level. 
going north of Jeffrey’s shaft, the vein is 4 feet wide, containing a 
branch of spar 6 inches wide, but without ore. The 100 fathom 
level is being pushed forward, south of Wilson’s shaft, on vein 4 feet 
wide, now chiefly stone which is of a darker character, and a little 
water issues from the forebreast. The ground in crosscut east at 
the 100 fathom level, continues much the same and rather stiff for 
exploring. The various other points of operation in the underground 
department are without any material change since last reported on. 
The drawing, dressing, smelting, &c., are being pushed forward with 
fall force. 

POLBERRO.—Trevaunance engine shait is sunk 154 fathoms 
below the 26. Recently the waterin the shaft has somewhat in- 
creased, and we have found it necessary to fix the new 12 inch bucket 
lift in the bottom, This work has rather hindered progress in sink- 
ing during the fortnight. There are several branches coming in on 
the hanging wall side of the shaft, some of them yielding rich stonee 
of tin, while the produce of the last parcel from the bottom is 
11 lbs, tin to theton. The winze on Chappel’s Downright below the 
26 is sunk 12 feet. We have just sampled 18 tons of staff from the 
winze, the prodace being 40 Ibe. tin to the ton. There is at present a 
good deal of water in the winze, but we expect the shaft will cut 
some of this down as sinking progresses. There is a prodactive part 
of the lode standing north of the winze. The last parcel of 8 tons 
from the 26 crosscat north yielded 20 lbs. tin to the ton. The lode 
in the present end is of greater value, while the average of the last 
6 fathoms driven is 33 lbs. tin per ton. March 11.—(Signed) Charles 
Thomas, John Harper. 

PRINCE OF WALES (East Cornwall Tin Mining Syndicate).— 
S. Roberts, James Pyne: The only change in the 193 crosscut is 
that the ground does not contain quite so much spar. We are push- 
ing the crosscuton as fastas we can. Inthe 180 crosscat north the 
ground isin every way unaltered, being still in sore degree in- 
flaenced by the slide. 

SOUTH CONDURROW,—There is a large bard lode in the 153 
end west, it is letting out water freely and yielding low quality tin- 
stone, just sufficient to pay for stamping. The stopes in the back 
and bottom of the 153 are each worth £10 per fathom. The stope 
west of rise in the midway level is worth £8 per fathom. The lode 
in the 167 end west is intermixed with granite, and is poor at 
present. The stope in the back of this level is worth £9 per fathom. 
The tribute pitches in the eastern part of the mine are not so 
prodactive as they have been.—(Signed) Wm. Rich, F. Rich, W 
omas. ‘ 

WEARDALE LEAD.—Report on Weardale Company's mines for 
week ending March 9: Groverake. Adamson’s drift west, vein about 
the same for ore, but a strong lead has gone off to the south, 
which may impoverish the vein, now worth 14 cwts. per fathom.— 
Boltsbarn. North crosscat from Watt’s level suspended for the pre- 
sent, North flat workings suspended, Stopes in south flat from 
Watt's level worth 40, 40, 36, 34, 26, 30, and 24 cwts. per fathom.— 
Greenlaws, Watson’s drift, vein 4 feet wide of spar and rider, with 
a little ore, but not to value; harder to drive.—Lowe’s drift. Races 
drift west from Walton’s rise, drifting in plate under Slatey Hazel, 
vein composed of douk and spar strings.—Sedling. Driving 64 level 
east, vein 3 feet wide, chiefly flaor spar mixed with ore, firm ground. 
Driving 64 level west, in plate above scar limestone, mostly rider, 
some fluor spar and a little ore. Opening 56 level, 141 east from 
drawing shaft, level partly open, no ore to save at present. Ore 
raised for week, 17 tons. Work still stopped by frost and snow. 





COLONIAL, INDIAN, AND FOREIGN MINES. 


MAY CONSOLIDATED.—From the report for January: Profit, 
£4222 16s. 1d.—Expenditare on capitaltaccount. Constraction, &c., 
£9496 138. 10d,; excess development, 469 feet driven, risen and 
sunk, £1454 6s. 7d.; total, £10,950 193, 5d. The erection of the 
new 30 stamps has been pushed rapidly ahead, and the new boilers 
erected daring the month. A second Gates crusher is being put in 
position at the main engine shaft. The new cyanide works are 
also in course of erection, and will be ready by time the additional 
stamps are completed, The electric prisp for supplying water for 
these is being vat in position. At the May end the shaft has been 
continued through the May Deep ground to the fifth level, and a 
drill has been started. The main incline shaft at the Annie end of 
the property is approaching the fifth level, when driving will be 
commenced east and west. 

MILLS’ DAY DAWN UNITED.—Mine manager's report for the 
fortnight ending January 14: Shaft (underlie), Water baled out, 
and everything ready for resuming the sinking, 9 level west driven 
13 feet, total length 58 feet. Formation 3 feet, with mineral 
leaders. A little water makes with the reef on F. W.—9 level east. 
Timbered ap; no driving past fortnight.—8 level west. H. W. cross- 
cat driven 9 feet, total length 84 feet; reef 2 feet, medium 
quality; stopes same size and quality.—8 level west. Main 
reef driven 3 feet, total length 131 feet. Reef 18 inches 
on the F. W., medium quality, bat improving as we drive. 
Stope 6 feet heavy mineral stone. No.1 winze 100 feet deep, 2 
feet good quality stone. 7 level west. F. W. reef 2 feet 6 incher, 
good quality. H. W.stope 4 feet, medium.—6 level west. Main 
reef stopes 3 to 4 feet, good quality. 6 footwall level, 18 inches to 
2 feet, fair quality stone. 5 foot wall, west stope, average 2 feet 
6 inches, hea, mineral stone, 5 level east, No.2 crosscut 10 feet 
from main level on formation, with quartz leaders. 4 level east, 
No. 3 crosscot, still in hard diorite and granite country. 

NEW QUEEN, —The directors have issued a copy of the report of 
Messrs. E. D. Miles and Co., the company’s managers at Charters 
Towers, for the ha!f-year ending December 31, 1894, and state :— 
With regard to the shipments of gold to London from the mine, the 
shareholders mast bear in mind that the agents draw on the com- 
pany for the fortnightly expenses at the mine. Besides having to 
provide funds to meet these drafte, the directors make shipments of 
mining stores, inclading quicksilver, dynamite, &c., to the va'ue of 
£1250 to £1500 each half-year. It is the intention of the directors 
in fature to publish the amount of the agents’ drafts along with 
the fortnightly crashings. In accordance with the policy sanc- 
tioned at the last general meeting, instead of paying a dividend, 
the directors are appropriating a considerable portion of the 
company’s fands to sinking the main shaft to a greater depth, in 
order to further explore the property, The managers have cabled 
for two additional rock drills and a powerfal air compressor, costing, 
with freight and erection, about £1000. This machinery will be 
shipped in the course of next month. Since the shareholders’ meet- 
ing the crashings have unfortanately shown a falling off in the yield 
of gold, bat on the 28th alto. the following cablegram wae received 
from the managers at Charters Towers :—“ The workings show con- 
siderable improvement footwall reef No, 4 level,” and the fortnightly 
crashing announced on 2nd inst. showed the satiefactory yield of 





500 ounces of gold from 270 tons of stone, 
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THE PROPERTIES MARKED IN BLACK 
HAVE BEEN SOLD BY THE UNDERSIGNED. 





ZAMBES! DISTRICT. Y 
PROPERTIES HELD FOR EVER -~—— 


Distances from 
Butuwayo fo GwELo 7#0 miles 
, SaLssaurr 2380 
‘ » WICTORIA 250 4 


VOHANNESBURG FOO , 
PALACHWE ae, 


five farms 
each 3200 acres 


VV | yas 70 pe 
\ a 


) N CH/IMO/O 
present Terminus of 


————— EAST COAST RLY 


Acres 


3.650 
3950 
2.300 
~~ 3.150 
3150 
4.000 
3650 
3 400 
3.350 
3 300 
3.200 






















These Estates were pegged out the first of any tn the € vuntry and we can Jurnish 
reports by leading South AfricanEngineers. The deeds are here for inspection. The Farms 
have been surveyed and Critificates handed over. 


Lorp Knox & GRIMSHAW, 


aerate Agents, 
Teleph N° /428. 4/, eadneedle Street, 
Telegraphic Address, TENANTRY, LONDON. LONDON.E.C. 
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AUSTRALIAN BROKEN HILL CONSOLS, — The mining ma- 
pager reports by mail for the fortnight ended January 31: Block 96, 
280 level east, Prospecting drive No. 4 rise stopes driven 30 feet 
6 inches; stoping continued. There is no change in the eastern 
stopes. The lode is still carrying iron, and the mandic very strong. 
In the western stope the lode is small, but the mundic still very 
strong ; a small vein of carbonate of iron yielded a little native 
silver, bat is cat out at present. Two men have been tran+ferred to 
No. 5 west off incline. No. 6 rise driven 9 feet 6 incher, total 36 feet 
This rise bas been connected with the eastern stope, and the lode 
here is of the same character as in the latter. Incline No. 5 level 
east driven 12 feet 6 inches, total 75 feet Ginches. The lode here is 
well defined, consisting of carbonate of iron and calcite; a little 
palena and cobaltite bas been met with, No. 5 level west driven 
6 feet, total 41 feet. Work has been resumed here. The lode is 
very small, and the country hard diorite. No. 1 rise off No. 4 level 
east driven 12 feet. Stopirg continued eastwards, yielding a little 
galena and fablerz, Tribotersdriven 6 feet. A block south of the 
winch plat has been let here to tributers, yielding a little galena. 
—Note. The quantity of rock mined daring the fortnight was 28514 

abic feet. 

$ AUSTRALASIAN MINING.—Mine report of Captain John 
James, dated January 18: For the past four weeks the shaft has 
been sunk 24 feet, total 94 feet, and timbered 18 feet ; total tim- 
bered 79 feet. Therinking is through fine-grained grey rock. The 
contractors are cutting out a water lodge at about 75 feet from sur- 
face by day labour, and they expect to finish in about six days, The 
shaft will have to be concreted about 3 feet to turn the water into 
it. When finished, it wi!l hold a good sapply of water for boiler 
purposes, Ihave cot large drain around the shaft to carry off 
surface water in time of rain. The contractors for the erection of 
the winding plant have the poppet legs ready to place ia position. 
Everything is going on well. 

BAYLEY’S REWARD No. 1 SOUTH. — Mining report, dated 
Coolgardie, January 21: Mainshaft, Main shaft (Gorrie’s) has been 
sank a farther depth of 4 feet, full depth now being 160 feet from 
surface, Lode in the bottom of shaft is over 4 feet wide, slightly 
underlaying east, very bard and solid, highly mineralised, and at 
times exposing very fine gold, The walls are bard, clean, and well- 
defined, and water slightly increasing as we continue.—Stopes. 
Stopes continue to return fair stone. Lode at present 6 feet wide, 
showing gold, although daring the week we have seen nothing rich, 
still should be good battery stone. Mollcck shaft has been sunk 
8 feet, total 68 feet ; will probably be connected with the stopes at 
the latter end of the coming week. -No. 2 sba‘t (Bayley’s line). 
Contractors have sunk 7 feet, full depth being 138 feet.— Machinery. 
The mazhinery continues to work well. We are at present flooring 
the battery house, and a good deal of other work necessary.— Water. 
Water in the tank or dam is again getting very low, and will not 
last longer than the coming week, but we are now laying 
water pipes from the No. 2 sbaft (Bayley’s line) to the 
dam to enable us to make use of the water from this 
portion of the mine. This, with what we are obtaining from oor 
main shaft, I think will be sufficient to keep the battery employed. 
If so, all we shall need to purchase and cart will be the fresh water 
required for the boiler, so that I think iwe shall be better off 
than a large nomber of the mines.—Stone crushed. Since the 
macbinery started there have been crushed 146 tons of stone, which 
yielded 293 ounces of gold, which I consider very satisfactory 
indeed. As soon as the clearing up was finished, the battery was 
again started, so that no time will be lost that can be avoided. 
Unless you have any particular reason, it will be better to make it 
a fortnightly clearing instead of every week. It saves time, and is 
better in every way, which I will do anless otherwise instracted.~ 
W. H. Matthews. 

BAYLEY’S REWARD.—Mining report, dated Coolgardie, Jan. 21 : 
Sylvester shaft, The fixing of the second cage-road from the sur- 
face to the 280 feet level has been completed, and the shaft sunk a 


farther depth of 3 feet, fall depth being 346 feet.—100 feet stopes, 
100 feet stopes show no particular change. Lode continues the same 
size, and yielding the same grade ore, which is being passed through 
the battery,—Gordon shaft. Stopes at the No. 1 intermediats no 
change to report.—South drive 50 feet level, At the 50 feet level 
south drive has been advanced 11 feet; fall length 152 feet from 


shaft. Lode at present not so wide as formerly, being about 2 feet, 
still at times showing gold.—Begelhole shaft. No change to report 
in the stopes, which continue to yield fair battery stone. Cock- 
shott shaft has been sunk 5 feet, total 76 feet. Lode strong, and 
going down almost vertical —Airsbaft. North drive from the bottom 
of the air shaft driven 10 feet, total 26 feet. Lode is at present 
2 feet wide, showing gold.—Everard shaft. Stopes from Everard 
shaft continue to yield fair stone. The lode is about 6 feet 
wide, exposing good goli, bat not so rich as last week.— 
Noith drive. The north drive has been advanced 10 feet, total 233 
feet from thesbaft. The lode has narrowed to about 18 inches wide, 
apparently taving passed the end of the large outcrop. I can see 
no indication «cf fault or break up to the present, simply the lode 
making smaller, consequently will continue to follow the reef even 
if it is small, chiefly for the purpose of ascertaining the direction in 
which it is thrown.—Lode crosscut. A third crosscut has been put 
through the lode in this drive, proving it at this point 50 feet north 
of the shaft 9 feet wide. In this place I intend rising to prove the 
reef abcve, tne stone being of a very promising nature, similar to 
where » : bave obtained so mach gold between Everard and the air 
shafts,— Draine, We are also calling for tenders for the cutting and 
enlaying more drains to make the water catchment for the dam as 
large ae possible.— Boiler and other work. The building in the boiler, 
fixing the steam winch for the main shaf', and other work, is being 
continued, and making satisfactory progress.—Stone crashed, Since 
last report there have been crushed 148 tons of stone from the damps 
and the various workinge.—Yield. Yield has been 362 ounces of gold, 
as previously advised by telegraph.—W. H. Matthews. 
BALAGHAT-MYSORE.—Captain Jos, Pryor, February 20: Ogle’s 
shaft, The water continues to be kept at the 410 feet level. I am 
pleased to say we have not only cleared end secured the 270 feet 
level south, but bave also resumed the driving of the eastern cross- 
cnt fto intersect the lode recently discovered at the Coromandel 
Mire. This crosscot is close to the present forebreast of the 270 
feet level south, or 740 feet from the shaft, and has previously been 
driven 34 feet 6 inches from the level. We expect to meet with the 
eastern lode within the next two or three monthe,—Tennant’s shaft. 
This shaft, which is at present being carried 12 feet wide for the 
tip plat, has been sunk 5 feet 9 inches, or 11 feet below the level ; 
the ground is at present unproductive. As soon as sufficient 
ground for the t'p-plat has been cut, the shaft will again 
be reduced to its ordinary widtb, and will then be deepened 
with our usual speed. We bave also extended the western (not east, 
as copied in error in my last report) crosscut 3 feet, or 20 feet from 
the shaft, as well as commenced cutting the necessary ground on 
the eastern side of the shaft for a bob plat, and have advanced this 
crosscat 5 feet. The 500 feet level north has been driven 7 feet 
6 inches, or 37 feet from the shaft. The lode is at present anpro- 
dactive. The 420 feet level north has been extended 23 feet 3 inches, 
or 238 feet 3 inches from the shaft. We are still in the dyke, but 
expect to get through it shortly, and are looking forward 
to meetiog with a considerable improvement as we advance 
north of thie dyke. The winze in the bottom of this 
level las been sunk 5 feet 9 inches, or 64 fet 6 inches 
below tte level, The lode is 3 feet wide, but at present it 
orly yicl is a little qnartz of alow value. The 420 feet level south 
ha: been driven 13 feet 6 inches, or 128 feet 9 inches 
from the sbaft, The lode continues of a promising 
appearance, bat as yet it does not produce sufficient 
quartz to fwalae, The mid or 385 feet level north has been 
advanced 13 feet, or 149 feet 9 inches from the shaft. The 
qua tz has again increased ia size, and is now 1 f»ot 6 inches wide, 
but the assay value is still low—viz., 3 dwts.15 grains per ton. The 
stopes in the bottom of this level yield quartz of from 1 to 3 feet 
wide, and assay on an average 4 dwte, 5 grains per ton. The 350 
fect level north bas been driven 18 feet 3 incher, or 308 feet from 
the shaft. The improvement (referred to in my last report) in the 
character of the grourd in this level continues, and the lode, which 
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is 4 feet wide, carries a strong leader «f quartz varying from 4 t> 9 
inches wide, but its assay valoe is at present only 3 dwte. 3 grains 
per ton. The stopes in the bottom of this level produce quartz of 
from 1 to 2 feet wide, and assay on an average 4 dwts. per ton ; 
bat, jadging from the ground passed through below, we are ex- 
pecting these stopes will ere long improve in valae.—Sarface, The 
general work at surface is being proceeded with in the usual order. 

BRITISH BROKEN HILT, PROPRIETARY.—Mining manager’s 
report for the week ending January 30: Blackwood No, 1 shaft 150 
feet level. Main north drive driven 1! feet, total length 144 feet, 
face showing iron-stained quartz and ma'!lock carrying patches of 
lead ore. Main south drive lengthened 19 feet, total length 120 
feet, face showing blotches of lead ore in places. We broke 4 tons 
of carbonate ore, assaying 40 per cent, lead and 5 ounces silver per 
ton,.—50 feet level, - Are fixing track on this level in order to fill in 
several places with mullock where timbers are weak in old east 
stopes.— Howell No. 2 shaft 300 feet level. Main north drive ex- 
tended 12 feet, making total length 129 feet, face still mixed up 
with sulphides and mullock. North-east drive lengthened 9 feet, 
total length 14 feet, face also in mullock and sulphides,— Marsh No, 
6 shaft 2nd level. No. 2 east crosscut extended 5 feet,"total length 
33 feet, face in country. Uprise in end of south drive maintains it: 
nsual ovtput of fair grade carbonat? ore, We broke 2 tons, assaying 
81 per cent, and 34 ounces, 23 tons averaging 22 per cent. and 23 
ounces, and 6 tons averaging 22 per cent. lead and 15 ounces silver 
per ton. Stopes down winze are pinching in bottom’ 
owing to hanging and footwalls closing together, The grade 
is also falling off. We mined 17 tons, averaging 27 per 
cent. and 30 onnces, 30 tons averaging 23 tons and 26 ounces, and 
3 tone, assaying 22 per cent. and 15 ounces silver per ton.—Retal- 
lick’s workings, Incline uprise on 115 feet level risen 11 feet, total 
height 23 feet, roof getting very mallocky. Have been stoping 
carbonate ore from side of north drive from winz?, 20 feet below 
115 feet level, bot have stopped it. Are making prepara’ ions to sink 
down on the ore in this drive at a point furtherin, We broke in 
cleaning up 1 ton, averaging 13 percent. lead and 26 ounces silver 
perton. The assays forthe week vary from 13 to 43 per cent. lea7, | 
and from 3 5 to 47,3 ounces silver per ton. 

CHIAPAS.—Mine report for the fortnight ending January 15: 
Having connected Copper Creek pipe with Dine Creek pipe line, we 
have been enabled to restart our smaller compressor. Taylor No. 3 
winze has been forked out, and we are again at work below. Pamps 
are being lowered in Santa Fé winze, and in few days we shall be 
at work there again.—Providencia Aver. Driven 16 feet. Total 
228 feet. Keeps much abont thesame in general anpearance, though 
improved in assay value, 9 dwts. gold, 8 ounces 12 dwts, silver, and | 
8°65 per cent. copper. Providencia south hill prospecting drift. | 
Driven 12 feet, total 194 feet. Conntry rock carries copper pyrites, | 
pyrites, and galena more than at any time previous, but otherwise | 
oo change.—Taylor main extension. Driven 14 feet, to'al 588 feet. | 
Country rock changes to a white silicious carbonate of lime, carrying 
anzalar fragments of syenite.—Santa Fé Hill drift No. 3. Diiven 
8 feet, total 39 feet. In white wollastonite formation.—Taylor 
Copper Creek drift. Driven 20 feet, total 26 feet. In white wolla- 
stonite formation.—Arciga drift. Driven 6 feet, tafal 60 feet; poor, 
quartzy-looking lode.--Extraction. Old Frovidencia continues to 
open up very good ore of a mixed character carbonates, silicates, 
and bornite, with gingae of wollastonite, bat chiefly garnet 
358 tons extracted, assay value 1 ounce “ dwts. gol i, 4 ounces 8 dete. 
silver, 632 per cent. copper. San'a Fé Hill extracted 127 tons, 
assay va'ne 1 ounce 6 dwts. gold, 8 ounces silver, and 4°51 per cent. 
copper, Santa Fé stopes looking verv good. Extracted 168 tons. 
Assay value 17 dwts. gold, 9 ounces 12 dats. silver, and 6:02 per 
cent. conper, 

D’ARCY ESTATES.—Report, dated February 2:—“ Main 
shaft sunk and timbered during the week 5 feet ; present depth, 
265 feet. Rok continues very hard.—Main shaft: Portion 54 
has reached the depth of 77 feet in hard diorite.” 

GREAT SOUTHERN TIN AND GOLD FIELDS.—Mining 
manager reports, Toora, February 2: The last two weeks bave been 
fairly good for working, although at times bands of very hard rock 
have been met with; at the same time, the progress has been all 
that could be expected. Length driven for the fortnight 30 feet, 
totel from line of race 221 feet. 

HANNAN’S REWARD.—The manager reports, under date 
February 1, that the general development is proceeding satisfactorily 
pending the erection of the winding machinery, which is expected 
daily, The Barnfield shaft wassank a farther depth of 15 feet for the 
week ended Febroary 1, and will reach the level of Wynne shaft, 
86 feet level, next week. The various crosscuts and drives have been 
extended 55 feet. A neighbouring mine has struck a fair supply of 
water at a depth of 200 feet, and the manager estimates that, taking 
into consideration the difference in elevation, he will reach water at 
a depth of 260 feet. 

KANGARILLA SILVER.—Report dated February 5: The anti- 
monial ore mentioned in my last, when assayed for the precious 
metals, yielded—Silver, 104 ounces 10 dwts, 16 grains; gold, a trace. 
There was very little of this ore found, bat as it was on the floor of 
the level more may be discovered daring stoping, The face of the 
drive is at present in a body of ore almost free from antimony, and 
with a large percentage of zinc. This gave an assay of —Silver, 
70 ounces 4 dwte, 16 grains; gold, a trace. 

KINSELLA.—Extracts from manager's letter, January 23: With 
regard to Ea-t Kinsella, I have jast bad a notice from the Under- 
S:cretary for Mines to inform me that my application for lease 591, 
of 24 acres, has been approved subject to survey. and that the lease 
will issue in due course.—The Mine. We have holed the north shafr 
on the Nil Desperandom to the north drive from south shaft, and 
have now put the men to goon with the timbering of main sbaft ; 
we shall endeavour to sink again as soon as the timbering is com- 
pleted to its present bottom—45 feet; but I fear we cannot get 
down moch farther withont machinery,—Copy of cable received 
March 8, from Mr. Grey. * Kinsella. Have obtained exemption three 
months. Hewitson is expected to arrive here about next Monday. 
Winding engine expected to arrive Geraldton this week.” —Office 
note, The 10 stamp mill has been shipped. The exemption above 
referred to means that the Warden has granted exem ‘tion from 
labour conditions in mining work pending the erection of machinery. 

MYSORE WEST AND MYSORE-WYNAAD CONSOLIDATED. 
—Tank Block. The mining marager (Mr. P. Bosworth Smith) re- 
ports by mail for the half-month ending Febraary 15, as follows; 
South shaft, We have put in tip plat at 400 level, and have run 
down skiproad to 450 level. The bridle plate of the balance bob 
on sarface broke on the 6th inst.,and a new one was putin without 
causing any delay in the 450 crosscat.—450 crosscat. This has been 
driven to a distance of 33 feet 3 inches ; progress for the ha'f month 
19 feet 9inches, At this distance we broke into a large body of 
quartz assaying 12 dwts., and have since driven the crosscot 4 feet 
farther into the quartz § The quartz is very flat, and bas not yet 
come into the bottom of the crosscat, so that at present we cannot 
tell how wide the lode is. This quartz represents the line on dip of 
shoot that corresponds to the barren portion of the lode in 400 south 
at the boundary, consequently we may expect to improve on driving 
in both directions north and south. 400 north driven 16 feet 3 inches, 
total 247 feet 9 inches from shaft. Lode in the end 1 foot, assaying 
12 dwts. perton. No. 2 rise 70 feet north of winze was started on 
13th inst., progress 4 feet, total 4 feet, The lode is here 1 foot wide, 
and assays 13 dwte, 12 grains. Stope in back of level close to shaft 
was stopped, as the ‘quartz narrowed down to 6 inches immediately 
above level, We shall try stoping farther away from shafr, Stoping 
in winze, lode 6 inches to 8 inches wide, worth 15 dwt. perton. The 
quartz here looks to be opening out a little, 400 south stope close 
to shafr, lode 1 foot wide, assaying 15 dwts. per ton. 354 north has 
been stopped for the time being. Stopein back against winze stopped 
as quartz gave oat. Two boilers have arrived, the 8 ton boiler is on 
the mine, and the 19 ton boiler has been unloaded, and put on the 
skid to bring to mine. ~The quartz is sent to mill as soon a: it can 
be hauled, bat the small seize of lode above 400 level makes the grade 
poor, as we cannot pick stuff fast enough. If we can drive on the 
big lode at 450, the quartz in back of 400 can be treated more advan- 


MYSORE REEFS (KANGUNDY). — Fortnightly report of 
Captain M. Scuntlebarv, dated February 20: Underlie shaf*. This 
shaft has been sunk 7 feet 6 inches, now 9 feet below the 325 feet 
level. The lodeis showing a good hanying wall with a branch of 
quartz against it 4 inches wide, worth 10 dwts, of gold t» the ton. 
I folly expect to>see a decided improvement in a few f2et more 
sinking, Winze below the 325 feet level north has been sunk 5 feet, 
now 38 feet below the level, The quartz is 2 feet wide, assaying 
17 dwts. 14 grains of gold to the ton. We are now stoping the 
north end of winze. Stope in bottom of 325 feet level north. The 
quartz is 15 inches wide, assaying 2 ounces 15 dwts cf gold to 
the ton. Rise above the 325 feet level north hae heen 
put ap 6 feet, now 24 feet above the level. The quartz is 1 foot 
6 ioches wide, assaying 12 dwts. of gold to the ton. Winza below 
the 250 feet level north has been sunk 4 feet, now 28 feet below the 
level. The lode is 2 feet 6 inches wide, but the quartz is intermixed 
with country rock assaving 4 dwte. of gold to the ton.—Vertical 
shaft, The 260 feet level north of crosscut has been aivanced 15 
feet, now 46 feet 6 inches from crosscut. The lode is imnroving in 
value. The quartz is 18 inches wide, axaving 8 dwt-. of gold per 
ton. Winze below che 200 feet level, north of crosscut, has been 
sunk 2 feet 6 inches; now 21 feet 6 inches below the level. The 
quartz is 15 inches wide, assaying 1 ounce 12 dwts. «f gold to the 
ton, Winze below 200 feet level south of crosscut has been annk 
4 feet, now 37 feet below the level. The quartz is 18 inches wide, 
assaying 2 dwte. 14 grains of gold to the ton, 

MOUNT ZEKEHAN (Tas.),—The manager reports for week ended 
January 29. Argent section, Main engine shaft, No. 4 lode. No. 2 
level south. Have risen 8 feet, total 17 feet. For the distance risen 
no ore of 'valae has been met with, although lode in winze 2 feet 
above, carries very fair seconds.—Silver Queen Block No. 8 lode. 
Winze sunk 6 feet, total 40 feet. No. 1 level north extended 13 feet, 
total 47 feet For the greater part of this distance we have haia 
nice stringer of galena 1 to 2inches wide, Concentrator has been 
ran on tributers ore, and crashed 182 tons seconds, a1d on oar own 
ore crashing 55 tons seconds for 4 tons 10 cwte. concentrater, 

MOUNT LYELL,.—The London board has received the fol'owing 


| report from the Melbourne board for the week ending January 23: 


Indicator winze No. 3 tunnel. The winze has been sunk 4 fet, total 
62 feet; the sinking is still in fair grade copper pyrites.— North 
drive, No. 3 tunnel. This drive has been advanced 4 feet, total 17 
feet, The face isin baryta rock, showing specks of fahlore,—Ne. 2 
sbaft, No. 4tannel. The engine bed logs have been put in position, 
and the poppet legs stayed. We are now cutting ont ground at the 
back of the chamber to allow of the track road for the north drive 
at this level being pot in, Next week we shall put in the engines, 
and get everything in order for bailing the water ont of the shaft, 
and resuming work at the 100 feet level.—No. 1 rise south drive, 
50 feet level engine shaft, No. 4 tannel, The contra*tors have put 
up the rise a farther height of 5 feet, total 13 fect. The country is 
schist rock, fair ground for breaking.—No. 1 winz>, No. 2 crosscut, 
75 feet level engine shaft, No, 4 tannel. The winze has been sunk 
3 feet, total 8 feet; sinking in very hard mineralised rock,— North 
drive, 100 feet level engine shaft, No. 4 tunnel, The north drive ba: 
been advanced 3 feet, total 86 feet. The pyrites continue of normal 
grade; the footwall rock has changed somewhat, and now resembles 
the footwall rock in the winze at the 75 feet level.—:Vo, 5 tanne’. 
The contractors have driven 11 feet for the week, total 968 feet, 
The country is cor.glomerate and schist, good ground for breaking. 
Contracts let for bridges over the Queen river and Conglomerate 
creek. Clearing at the Abt siding completed, and expect to start 
earthworks next week. Very good progress is being made with the 
earthworks on through tram, the balk of which will be completed 
to the haulage line janction by the end of Febroary, weather per- 
mitting. Expest to set out some of the roast stalls, and start the 
excavation of same in a fortnight. The sawmill and brick p'ant 
buildings are completed. Contract for erection of telephone line 
between machinery site and mine has been let, and expect to be 
connected within a fortnight. 

MYSORE GOLD.—R, Hancock, February 20: Mining operations 
for the fortnight ending Febraary 18: Rowse’s shaft. 1460 feet level 
north of winze. This end has been driven 12 feet, making a t tal 
distance driven of 127 feet. The lode is 4 feet wide, assaying 
1 ounce 2 dwts. 4 graine.—1460 feet level south of winze. This end 
has been driven 22 feet, making a total distance driven of 206 feet. 
The lode is 1 foot wide, assaying 6 dwts,12 graine.—1360 feet level 
soath of crosscat, This end bas been driven 12 feet, making a total 
distance driven of 205 feet 4 inches. The lode is 1 foot wide, 
assaying | ounce 21 graine. The lode in the stope in the back of 
this level is 3 feet wide, assaying 3 dwts. 6 graine.—1360 feet level 
north of crosscut. There are three stopes in the back of this level, 
the average width of the lode being 2 feet 4 inches, giving an 
average assay of 3 dwt. 16 grains.—1360 feet level north of winze. 
The lode in the stope in the back of this level is 3 feet wide, assay- 
ing 4 dwts, 13 grains.—1260 feet level north. There are four stopes 
in the back of this level, the averaze width of the lode being 4 feet 
10 inches, giving an average assay of 17 dwts. 17 grains.—1260 feet 
level south, The rise in the back of this level has been pot up 12 
feet 6 inches, making a total height of 89 feet. The lode is 3 fvet 
wide, assaying 1 ounce 2 dwts.4 grains, There are two stopes in 
the back of this level, the average width of the lode being 5 feet, 
giving an average assay of 15 dwts, 15 craine.—1160 feet level 
north. There are six stopes in the back of this level, the averaze 
width of the lode being 1 foot 9 inches, giving an average 
assay of 1 ounce 2 dwts. 15 graine.—1160 feet levelsouth, This end 
has been driven 27 feet, making a total distance driven of 340 feet 
6inches, The lode is 3 feet wide, assaying 1 ounce 17 dwts. The 
crosscut east in this level has been driven 15 feet, making a total 
distance of 30 feet. The lodein the stope in the bottom of this 
level is 2 feet 6 inches wide, assaying 2 ounces.—1060 feet level 
north-east. This end has been driven 17 feet, making a total distance 
driven of 605 feet.—990 feet level north. We have a pare of men 
engaged stripping down side in back of this level, in which the lode 
is 1 foot wide, assaying 1 ounce 18 dwts,—890 feet level north. The 
lode in the ttope in the back of this level is 3 feet wide, assaying 
lL vance 3 dwts. 6 grains.—890 feet level north of crosscat. This end 
has been driven 17 feet 6 inchee, making a total distance driven of 
211 feet. There is nothing here to report. The rise in the back of 
this level bas been put up 10 feet 6 inches, making a total height of 
18 feet 6 inches. The lode is 6 feet wide, assaying 4 ounces — 890 
feet level south, This end has been driven 19 feet, making a total 
di tance driven of 223 feet 6 inches. —780 feet level north. The lode 
in the stope in the back of this level is 2 feet wide, assaying 9 dwts. 
2 grains.—780 feet level north on new chute. This level has been 
driven 19 feet 6 inches, making a total distance driven of 312 feet. 
The iode is 4 feet 6 inches wide, assaying 2 ocnces 3 dwte, 
6 grains. The rise in the back of this level has been 
pat op 12 feet, making a total height of 42 feet. 
The lode is 5 feet wide, assaying 1 ounce 0 dwts, 21 grains. 
The lode in the stope in the back of this level is 2 feet wide, assay- 
ing 16 dwts. 6 grains.—620 feet level north of crosscut. This end has 
been driven 4 feet 6 incher, making a total distance driven 
of 313 feet. There is nothing here to report. The 
crosscut east ba: been driven 21 feet 6 inches, making 
a total distance driven of 159 feet 6 inches. We have inter- 
sected another branch of quartz 1 foot wide, assaying 5 dwte. 
5 grains. There are three stopes in the back of this level, the 
average width of the lode being 3 feet 10 incher, giving an average 
assay of 9 dwts. 13 grains.—620 feet level south of crosscat, The 
lode in the stope in the back of this level is 2 feet wide, assaying 
9 dwt. 2 grains.—Crocker’s shaft. This shaft has been sunk 21 feer, 
making a total depth of 85 feet 6 inches below the 620 feet level. 
There is nothing here to report.—466 feet level north. There are two 
stopes in the back of this level, the average width of the lode being 
5 feet, giving an average assay of 3 dwts, 22 grains,—400 feet level 
north. There are four stopes in the back of this level, the average 
width of the lode being 3 feet 1 inch, giving an average assay of 
8 dwts. 12 grains,— 296 feet level north. There are three stopes in 
the back of this level, the average width of the lode being 1 ft 
8 inches, giving an average assay of 17 dwts, 20 grains,—236 feet 





tageously, as we shall have time and opportunity to pick it better. At 
present, it goes to mill as 6 to 7 dwts, stuf. 


level north. There are four stopes in the back of this level, the 
average width of the lode being 1 foot 10 inches, giving an 
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average assay of l ounce 5 dwts. 19 grains.—Taylor’s shaft, 466 
feet level north. The lode in the stope in the back of this 
level is 3 feet wide, assaying 16 dwts. 23 grains.—Gilbert’s shaft. 
520 feet level north. There are two stopes in the back of this level, 
the average width of the lode being 1 foot 10 inches, giving an 
average assay of 1 ounce 7 dwts, 22 graine,—520 feet level south. 
The lode in the stope in the back of this level is 2 feet wide, assaying 
2 ounces. —430 feet level north. There are three stopes in this level, 
the average width cf the lode being 1 foot 10 inches, giving an 
average assay of 18 dwts. 2 grains.—290 feet level north. There are 
two stopes in the back of this level, the average width of the lode 
being 2 feet 6 inches, giving an average assay of 1 ounce 6 dwts, 
7 grains.—180 feet level south. There are two st>pes in the back of 
this level, the average width of the lode being 3 feet 3 inches, giving 
an average assay of 1 ounce 17 dwts. 15 grains.—Tennant’s shaft. 
This shaft bas been sunk 16 feet 3 inches, making a total depth of 
128 feet 11 inches below the 600 feet level.—520 feet level north. 
There two stopes in the bottom of this level, the average width of 
the lode being 2 feet 6 inches, giving an average assay of 5 dwtz. 
20 grains.—290 feet level south, north of cros:cut. The lode in the 
stope in the bottom of this level is 1 foot 6 inches wide, assaying 
1 ounce 12 dwts. 16 grains.—Schaw’s shaft. 450 feet level north of 
crosscut, There are three stopes in this level, the average width of 
the lode being 1 foot 5 inches, giving an average assay of 5 dwts. 
20 graine.—450 feet level north, south of crosscut. Driving north 
on the eastern part of the lode. This end bas been driven 
1l feet, making a total distance of 21 feet 3 inches. 
The lode is 1 foot 6 inches wide, assaying 6 dwt+. 12 graine. 
There are three stopes in the back of this level, the average width 
of the lode being 1 foot 11 inches, giving an average assay of 5 dwts. 
15 graine.—McTaggart’s shaft. This shaft has been sunk 1 foot 9 
inches, making a total depth of 53 feet 3 inches below the 550 feet 
level. There is nothing here to report. The crosscut west from the 
shaft at the 550 has been driven 9 feet 6 inches, making a total 
distance driven of 53 feet 9 inches.—550 feet level north. This level 
has been driven 12 feet 6 inches, making a total distance driven «f 
38 feet 2 inches,—450 feet level south. The lode in the stope in the 
back cf this level is 1 foot wile, assaying 6 dwte. 12 grains.—320 
feet level north, The lode in the stope in the back of this level is 
1 foot wide, assaying 1 ounce 15 dwts. 12 grains. —320 feet level 
south, The lode in the stope in the back of this level is 1 foot 3 
inches wide, assaying 5 dwts. 5 grains.—Glen shaft. 250 feet level 
north, No. 1 crosecut east has been driven 2 feet 6 inches, making a 
total distance driven of 5 feet Ginches. No. 2 crosscut has been 
driven 11 feet, making a total distance driven of 313 feet 6 incher.— 
Ribblesdale’s shaft. This shaft has been sunk 15 feet 6 inches, 
making a total depth of 534 feet 6 inches.—1060 rise. This bas 
been put up 3 feet, makirg a total height cf 93 feet.—Williams’s 
shaft. Crosscat east from the 173, This bas been driven 4 feet, 
making a total distance driven of 109 feet.—Health. Good. 

NINE REEFS.—Fortnightly report of Captain John Woolcock, 
dated Febroary 20: Vyvyan’s shaft, 220 feet level. In the stope 
working in the bottom of this level to the south of shaft and north 
of winze the lode continues much the same as Jast reported—viz, 
from 24 to 3 feet wide, bot the quartz leader is not so wide, being 
at present from 4 to 6 inches, and an average sample broken from this 
gave by assay 1 onnce 4 dwte. 4 grainsof gold perton. In the bottom 
ttope working to the south of the above-mentioned winze the lode 
is 34 feet wide, carrving quartz from 6 to 8 inches, and this by assay 
is worth 13 dwts. 12grainsof gold perton. No. 4 stope, working 
in the back of this level to the north of footway winze, the lode is 
fully 5 feet wide, carrying quartz about 1 foot, and the assay 
valueof this is 8 dwt+. 4 grains of gold per ton. The remainder of 
the lode is not auriferous.—145 feet level sooth of shaft. The risein 
the back of the old+tope at 190 feet from shaft has been pnt up 5 feet 
1 inch, total height 20 feet 9 inches. The qoartz for this height has 
varied in width from 6 to8 inches, and in assay value from 1 ounce 
4 dwts. tol ounce 12dwts. [nthe No. 1 stope working to the north 
of rise the lode is 5 feet wide, carrying quartz against the footwal! 
from 1 foot to 18 inches, and an average sample from this gave by 
assay 18 dwts, of gold per ton. Unfortunately we are obliged to 
break a larze quantity of the unproductive part of the 
lode with the quartz. No. 2 stope working to the north 
of before-mentioned rise the lode is 3 feet wide, and the 
the quartz leader is from 6 to 8 inches, and worth by assay 1 ounce 
2 dwts, 3 grains of gald perton. We have one stope working to 
the south of rise, im which the quartz is 8 inches wide, and worth by 
assay 1 ounce 2 dwts, | grain of gold per ton. The ground is not 
hard in either of the stopes in the back of the 145, and fair progress 
is being made by hand Jabour.—South shaft. The 210 feet level 
south of shaft has been driven 8 feet 2 inches, which is the first 
measuremert. The level is being driven on the footwall part of the 
lode, in order to push forward as fast as possible, bat I regret t» 
say that there is no noticeable change in the nature or value of 
the part driven on since last report. It is composed of schist 
and veins «f quartz, and worth by assay 4 dwts. 8 grains of 
gold per ton. The hanging-wall part is very hard indeed, and very 
little can be done by hand labour, but as soon as we get our new 
Cornish boiler we sha!l be able to work rock drills and open ap the 
ground much faster. The tabular boiler we have at present is not 
of sufficient strength to drive the compressor. The 210 feet level 
north has been driven 11 feet 7 inchee, The part of the lode taken 
is 34 feet wide, composed of echist and veins of quartz, which vary 
in thickness from 2 to 4 inches. These contain a small percentage 
of pyrites, and by assay are worth for gold 3 dwta, 2 grains per ton. 
—145 feet level north, The winze sinking at 100 feet from shaft has 
been further deepened 4 feet 2 inches, total from bottom of 
level 24 feet 8 inches. The lode is very much harder than 
last reported, and the water is still a great hindrance 
hindrance to the sinking. An average sample tuken yesterday gave 
by assay 2 dwte, of gold per ton.—Prospecting, MoTaggart’s lode, 
No. 1 shaft. The 100 feet level to the north of thie shaft ba: been 
driven 4 feet 9 inches, total distance 59 feet 9 inches. The lode at 
present is 15 inches wide, bot the ore isof low grade. A sample 
yesterday gave 1 dwt. 6 grains of gold perton. The crosscut west 
at this level has been driven a further 2 feet 3 incher, making a total 
distance driven of 36 feet 6 inches from the level, and I regret to 
ray nothing of importance has been met with, and the driving ha: 
been suspended, But before the sinking of the shaft is resumed I 
purpose driving ashort distance east,so as to make sure that we 
are on the main part of the lode. The No. 5 shaft has been sunk 
2 feet, tote] from surface 100 feet. The lode is 1 foot wide, carry- 
ing quartz 4 inches, and it looks promising now to soon farther im- 
prove, Webave had several pan washings {n the past few days, 
which show numerons fine colours of gold. This is encouraging, see- 
ing that the lode bas been barren for some time.—Sorface. There is 
nothing in this department that calls for comment, and the same 
will apply to our machinery, &c.—Health. The general health of the 
camp s good, 

NEW PACHUCA.—Extracts from reports received from the 
company’s manager, Mr. Robert Smart, January 21; Daring the week 
we made 4:50 metres in the crosscot, and the ground being favour- 
able I have this week redoced the price to $25 per metre. Daring 
the week I have, with the assistance of a surveyor, ran out the lines 
of San Miguel and Lanthion. I had to do this as some of the 
boundary marks bad been palled down. These I shall have re- 
erected as soon as possible.—January 28: The amount driven was 
8 metres, 14 metre Jess than last week; the ground being some- 
what barder, reducing the amount of work done, With respect to 
the north lode, you will find in my letters. since we strack the soft 
ground in the shaft, it was my opinion this was owing to the 
proximity of the north lode to the shaft, and stated more, than once 
that it was possible we might cat this lode in the shaf:, and in the 
report I sent you, Iraid I should like to drive ashort distance to 
the north in order to erplore this ground, and bave been awa'ting 
orders from the directors to this effect. The north lode has a dip of 
of 42° on the surface, and, according to this, shonld have been cot 
in the shaft at a depth of 90 metres from the surfade, bat owing to 
zome caase or another, probably crossing the “ barranca” (stream) 


it is hardly ‘probable that such a bold lode would 
play out at 200 metres, At present we are driviog 
through barren ground, and will be doing so for some weeks to 
come, as we have about 70 metres to drive before we cat No. 1 lode, 
and I do not anticipate getting into anything before then.— 
Febroary 5: During the week we made 3°30 metres, the ground 
being somewhat harder, the soft seam we had in the crosscut having 
gone tothe west. It will interest the directors to know that the 
San Rafael Company has bought the Victoria Mine, which is south- 
east of San Miguel, and the shares are selling here at $50. Why 
they are selling at that price I do not know, seeing that the pro- 
spects in that mine are not nearly as good asin San Miguel.— 
February 11: The ground we are driving through has become very 
much harder, and I had to raise the price $5, the total amount 
driven during the week being 3 metres. I have had all the boundary 
marks p'astered, so that there will be no difficulty about finding the 
liree, Isent you a day or two ago a Pachuca paper, quoting our 
shares at $15, I have not heard of any business having been done 
at this price, bat suppuse some broker in Mexico has made this 
figure. Two weeksago a big strike was made in the Carretera Mine 
of the Real del Monte Company. They are taking out wire silver 
as big as ordinary telegraph wire, and it is eaid that this mine is 
pey the whole cost of the Real del Monte Company’s mines. This 
mine is on the same lode which rans through our Santa Inez sett.— 
February 20: We mode 3°40 metres during the week, and the ground 
being about the same as ‘ast week, the price continued at $30. 
We cat through a branch 10 inches wide, of which I had two assays, 
one going 60 marcs and the other 1 mare (8 ounces) to the monton. 
This, I think, is encouraging, as it iea feeder from some lode, and 
shows that weare going through liveground. There is quite a boom 
in the district in which San Miguel is situated, all the available 
ground having been taken up by different companies, who believe 
it to be the best prospect in Pachuca. The papers here still give a 
quotation of $15 for our shares, and I think before long considerable 
business will be donein them here, 24 2-10 metres bave been driven 
up to the 16th ultimo. . f 

NEW ZEALAND CROWN MINES.—The following is an extract 
from the report of Mr. M‘Gruer, dated 23rd January :—The winze 
from the floor of this stope below the river level has been put down 
7 feet 6 inches. making its total depth below the floor of No. 6 
tunnel south 58 feet 6inches, The reef has continued to be of the 
same average width, of from 4 to 5 feet, yielding approximately 
8 tons of oreto the fathom, worth from £6 to £7 perton, The 
inflow of water has increased to 200 gallons per hour, which makes 
sinking very slow at the present depth, having no hauling or 
pomping machinery except hand windlass. This winze filled up 
with water during the holidays, and was baled out in five days. 
This work has, in my opinion, so far proved that extensive blocks 
of valuable ground on the Welcome reef exist below the river level. 

No. 7 NORTH-EAST QUEEN.—The following report has been 
received for past fortnight, dated January 18: I have the honour to 
report that the crosscut in No. 7 west level has been farther ex- 
tended 3 feet, making total to date 39 feet. The ground is still 
very hard, and one of the men has been away from the face nearly 
three hours per day, attending to the pamp, which accounts for the 
short distance driven. Tucker and Thomas commenced working 
their tribute block above No. 3 level east on the 15th instant, 
and now have a nice reef of mineral stone coming in on the 
hanging wal!, which looks like payable stone.—(Signed) John T. L. 
Williams. 

NUNDYDROOG.—Thomas Richards, February 20: Report for the 
fortnight ending Febreary 16: Taylor’s shaft has been sunk 12 feet 
6 inches, total depth 19 feet 6 inches below the 1160 feet level, Lode 
1 foot 6 inches wide, axaying 6 dwts, 6 graine. The 1160 north has 
been driven 18 feet, total distance 72 feet 6 inches, Lode (quartz) 
9 inches wide, assaying 10 Gwts. In three stopes in the back of the 
760 north the lode averages 3 feet 2 inches in width, and 15 dwts., in 
assay value. The lode in the stope in the bottom of the 680 north 
is 2 feet wide, and assays 11 dwts. 6 grains. In the 600 north the 
lode having become small and of no value, a crosscut has been driven 
west 12 feet 6 inches to ascertain whether any portion of the lode 
had been left on that side, but only small stringers of quartz have 
been found. Thedrivage will now be extended north on the part of 
the lode f»llowed previously. In the stope inthe back of this level 
the lode is 2 feet wile, and assays 8dwts.18 grains. In three stopes 
in the bottom of the 520 north the lode averazes 2 feet in width, of 
an asay valae of 18 dwts. 18 grains. The intermediate drivage north 
below the 450 north has been extended 7 feet 6 inches, No lode. In 
the stope below the 370 north the lode is 2 feet 6 inches wide, and 
assays 8 dwts. 18 graine. The 300 north crosscat east has been ex- 
tended 14 feet; a few small stringers of quartz have been met with. 
Main shaft has been sunk 10 feet 3 inches, total depth 55 feet below 
the 1000 feet level. Lode 8 inches wide, assaying 3 dwte. 18 grains. 
The 920 north, side drivage south, has been extended 16 feet 


6 inches, total distance 31 feet south from rise from the 
1000 feet level. The lode is 5 feet 6 inches wide, assaying 
12 dwts. 12 grains. A rise has been put op in_ the 


back of this level (the 920 north) on the crosscoarse 48 feet, total 
height 48 feet. The width of crosscourse carried in this rise is 4 feet, 
and its assay value is 8 Gwts, 18 grains. In cutting groand for a 
balance quadrant in this shaft at the 840 feet level, a portion of lode 
has been found in the footwall which assays 18 dwts. 18 grains. The 
840 feet level will, therefore, be extended northwards from the end 
of the shaft for farther proof of its valoe in that direction. The 
680 north has been driven 13 feet, total distance 394 feet. Lode 
6 inches wide, assaying 3 dwts. 18 grains. Crosscot east from the 
680 north has been extended 10 feet, total distance 270 feet, Quartz 
b:anches are still being met with. The 520 feet level has been ox 

tended eastward on the crosscourse 25 feet 6 inches, total distance 
74 feet—Kennedy’s shaft has been sunk 5 feet, total depth 11 feet 
below the 600 feet Jevel. The 600 crosscut west has been extended 
15 feet, total distance from shaft 39 feet. At 25 feet from the shaft 
a small branch of quartz of no assay valae waa pasred throagh, and 
ttringers of quartz are still being met with. The 520 south has been 
driven 23 feet, total distance 415 feet 6 inches. Lode 1 foot wide, 
assaying 5 dwts. The 520 sovth rise has been extended 16 feet 
horizontally to the eastward, where the footwall portion of the lode 
has been found 6 feet wide, assaying 3 ounces 7 dwts, 12 grains. 
The 520 north bas been driven 28 feet 6 inches, total distance 433 
feet 6 inches, Lode 3 feet wide, assaying 7 dwts, 12 grains, 
North shaft has been sunk 6 inches, total depth below the 520 
feet level 7 feet. The lode has been taken down to the 
depth stated, it is 6 inches wide and assays 7 dwts. 12 graine. 
The 440 south has been driven 18 feet 6 inches, total distance 
773 feet. Lode 1 foot 6 inches wide, assays 5 dwts. In two stopes 
in the back of the 440 north the lode averages 7 feet in width, and 
14 dwte, 9 grains in assay value, The 370 south has been driven 
16 feet, total distance 545 feet. Lode 1 foot 6 inches wide, assaying 
1 oance 17 dwts. 12 graine. The 370 north has been driven 14 feet 
6 inches, total distance 403 feet. Lode 3 feet wide, assaying 10 dewts. 
In two stopes in the back of this level the lode averages 4 feet 
6 inches in width, and 1 ounce 10 dwte. 15 grains in assay value, 
Crosscut west from the 370 north has been extended 7 feet, total 
distance 245 feet. A branch of quartz passed through in the cross— 
cut has been opened upon 4 feet 6 inches northwards,and 3 feet 
6 inches southwards, bat it proved of no assay value. The 300 south 
bas been driven 18 feet, total distance 359 feet 6 inches. Lode 
(quartz) 6 inches wide, assaying 3 dwis. 18 graine. In the stope in 
the back of this level the lode is 6 inches wide, and assays 1 ounce 
12 dwte. 12 grains, The 230 north bas been driven 18 feet, total dis. 
tance 319 feet Gincher. Lode 4 feet wide, assaying 7 dwts, 12 grains 
The 160 feet level north bas been driven 3 feet 6 inches, total dis” 
tance 148 feet 6 incher. Lode 3 feet wide, assaying 6 dwte. 6 grains” 
—Old mill sampler. Roogh quarts throegh stonebreaker 1 ounce 
2 dete, 12 graine,'smalls 15 dwte.—New milleampler. Rough quartz. 
1 ounce 10 dwts.,, smalls, 17.dwts. 12 grains. 

PUNJOM.—The following is the manager's report for December: 
(Mining. August shaft, 200 feet level. The No, 2 east crosscut has 
been extended a farther distance of 33 feet, making it 149 feet 
from the No. 1 north. It is still in dyke matter, bot the ground is 





the dip has; altered, throwing it more peeptniiontr, is, I 
think, is the reason we bave not cut it in the as 


of a lighter colour and very mech harder than it has been hitherto. 


“ 


We are pushing this point as much as p>ssible, in order to get out 
to the course of the Mill Gully reef. The south drive on the course 
of the north and south reef at this level, has been extended 30 feet 
6 inches, making it 73 feet from the No. 2 east crosscut, The face 
continues to show a strong body of ore, but up to the present it is 
too poor for the mill. I still have great hopes of this. The No, 2 
crosscat has been restarted to connect with this point for ventila- 
tion and convenience of working.—Intermediate (150 feet) level, 
The No. 1 north crosssut hat been driven a farther distance of 
22 feet 6 inches, making it 134 feet 6 inches from Augast shaft, 
At 121 feet it intersected Phillip’s leader, and connected with the 
wit Z: sunk on the course of that leader from the 110 feet level. The 
ore is about 2 feet wide, and is payable ; we are now stoping on it, 
The east drive on the course of the east and west reef bas been ex- 
tende1 40 feet, making it 60 faet from the No. 1 north crosscat, 
At 45 feet it came up to the course of the north and south reef, and 
a drive bas now been opened to go south on this. The ore is poor, 
but improves as it is being driven on. I feel confident we shall get 
good payable ore on this course directly. A drive west on the course 
of the east and west reef was commenced in the early part of the 
month, and was continued up to a few days ago, when, the ore being 
very poor and the men required elsewhere, it was discontinued, 
Distance driven 41 feet 6 inches. Drives east and west were opened 
on the course of Phillip’s leader and continued till the ends of the 
ore chute had been reached. Distance driven’ east 32 feet and west 
12 feet. I intend continoing the No. 1 north cross cut here some 
30 feet farther, to test a leader still farther north which was payable 
at and above the I'10 feet level.—No. 1 south 110 feet level. The 
crosscat: going south-east at this level has been extended 51 feet 
6 inches, makirg its total length 185 feet 6 inches from August 
shaft, It has not yet reached the course of the north and soath reef, 
bat must do so soon. I notice water has commenced to make in the 
face, and the ground is becoming softer, The No. 1 north level has 
been repaired, and is now in really good order. The winze sunk on 
the course of Phillip’s leader has connected with the intermediate 
tunnel, as mentioned in an earlier portion of this report, 
—Upper stoper. These are in good order and producing the 
asual quantity of fair grade ore for the mill. The little 
shaft at the west end of the tunnel through the heap of old headings 
has been sunk a farther distance of 11 feet 6 inches, and a drive 
driven off it 62 feet, where it met with old Siamese or Chinese 
workings. I am still prospecting here in the hopes of adding to 
our reserves of ore in the upper stopes.—Mill Gully tennel. This 
tannel was continued west a farther distance of 17 feet, making it 
98 feet from its mouth, when black dyke formation was met with, 
thus showing that we had passed the footwall of the reef. Drives 
were opened out north and south, but, I regret to say, we had only 
driven a few feet when we broke into old workings, where, of 
course, the greater part of the reef had been taken out by the old 
workers. A small shaft to ventilate this point,and to open up 
stoping ground, has been sunk and connected. Depth of shaft 45 
feet. A tunnel to test the reef seen in the Klaii and Mil! Gally 
tunnels, at a point 260 feet north of the former, has been commenced, 
and is now in 46 feet. This tunnel should reach the coarse of the 
reef at about 120 feet from its mouth, and at a depth of 75 feet 
from surface.—Milling. This was carried on during 26 days, crashing 
1100 tons, for a return of 403 ounces of melted gold—viz., 800 tons 
of ore from the.mine for 358 ounces, and 300 tons of old headings 
for 45 ounces.—Cyanide plant. The continuous heavy rains have 
again greatly retarded this work; bat now that the monsoon is 
almost over, I am hoping for much better progress during the 
coming month. The laboratory has been completed, and the 
chemist is at work on assays of ore, tailings, &c.—Labour. This is 
fairly plentifal.—Health. This is fairly good. 

TRANSVAAL GOLD EXPLORATION AND LAND.—Extracted 
from general manager’s advices dated 7th ahd 14th February: 
Theta-Kameel’s aerial ropeways. This was being pushed forward 
expeditioasly.—Kameel’s cyanide works. The erection of the vats 
was completed. The concreting of the tramroads was proceeded 
with. A beginning had been made with the charging of the vate.— 
Mines. Work at all the mines had been impelled by constant rain, 
except at Beta, where the deposit is in the solid limestone, and here 
the output was being increased. Some damage wa: done by the 
heavy rainfall, and stripping operations at Theta had to be prac. 
tically suspended. It is gathered from the manager's report that 
the delivery of ore to Kameel's mill had been interrupted from th‘s 
cauee,—Prospecting. Good float stone was st'll being found on 
Columbian Hill, but the deposit had not been located. 

VICTORIA AND ALTAMIRA.—Mr. Santelli writes (Feb. 10) as 
follows: Last Monday I started the works at Edward’s drive, and I 

am now following the direction of the La Cruz lode, which at this 
point is well-defined, slightly decomposed, and intermixed with 
cascao and decomposed quartzite, I have made some assays, which 
give in fine gold 14to 2ounces perton. Next week it is my intention 
to start work at Victoria drive and put 50 tons or so through the mill 
from this immense bed, for Iam convinced that the wealth of the 
company exists here, and I strongly urge that I may also be farnished 
with sufficient money to enable me to place this lode well in 
evidence. 

YERRAKON DA.—Fortnightly report of Captain M. Scantlebury, 
dated Febroary 20: Beresford’s shaft. The 300 feet level north has 
been advanced 15 feet, now 54 feet 6 inches from shaf’. The lode 
is 4 feet wide, assaying 3 dwts, 22 grains of goli tothe ton. 200 
feet level north has been extended 14 feet, now 330 feet from shaft. 
The lode is 2 feet wide, showing good wall composed of schist and 
stringers of quartz. The end head of rise 200 feet level south is 
communicated with the shaft and the men put to stops the back of 
level, The lode in the stopesis 2 feet 6 inches wide, 1 foot 6 inches 
of which is solid quartz, assaying 1 ounce 21 grains of gold to the 
ton. New engine shaft has been sank 7 feet, now 141 feet from sar- 
face, Trial shaft south has been sank 7 feet 6 inches, now 47 feet 
6 inches from surface. The lode is 4 feet wide, composed of quartz 
and worth 10 dwts. of gold to the ton by assay. Since my last 
report we put through 8 tons cf this quartz, and obtained 6 dwts, of 
gold per ton from the plates, We should have put through more 
bat the water is so quick that very little sinking can be done. We 
have, however, a few tons more which will be milledin a day or two. 
We have now decided to enlarge this shaft and put up a pumping 
and winding engine on it to follow down the lode. 

SOUTHERN GELDENHOIS.—The following has jast been re- 

ceived from the manager at the mines:—‘“ Johannesbarg, Feb 

roary 18: Report of work done on the Southern Geldenhais 
(Limited) to date, Main shaft down to 40 feet, Winze 2 and 3 
have not been proceeded with to any extent on account of having 
only half the labour, so thought it best to develop main shaf-, 
which is in every way satisfactory. I have to report that at the 40 
feet level I have strack quite a new vein, and to all appearances 
rich, it appears to me like the Main Reef series, as the formation 

and colour of the banket isin every way similar to quartz taken 
from the Wemmer and Ferreira Mines. I send you in a bag of 
quartz taken from the new strike for assay, and should the 
resalt be as I anticipate, then yon will have a most 
wonderful mine, as the veing seems to be a permanent lode, and 
widening as it goes down, but this I shall be able to give youa 
better opinion of when I have opened it upat a lower depth.” In 
his letter accompanying the report under same date, he writes: 
“ You will note that he (the mining captain) refers to striking anew 
reef in the main shaft, altogether very similar to the maio reef 
quartz, this I inspected immediately on the news coming in that he 
bad struck this vein, and I feel convinced that if it ie, as I expect, 
thet it will double the valae of our property and revolutionise this 
part of the Rand; however, I intend having the quartz aseayed by 
the Bank of Africa, and will cable you the information if it is as I 
anticipate.” Official note: The directors presume that the new 
vein discovered in sinking the main shaft is the one referred t> in 
his cablegram of February 28, already communicated to the share- 
holders, and which was referred to as follows; “ The gold. bearing 
vein can be traced for a long distance, The crushing is 15 dwte. 
to the ton,” The importance of this discovery so near the surface 
of what appears to be a strong vein yielding 15 dwte. of gold to the 





ton will be at once apparent. 
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BLACKETT’S CLAIM.— Mr. W. Driffield (of Messrs. H. J. 
Saunders and Co,, Perth), in a report on this company’s property, 
dated February 8, states: The main shaft was down 123 feet in very 
bard diorite, as hard as the bar they now have in the main sbaft at 
McAuliffe’s ; althocgh working three shifis they can only make 
about 8 feet 6 inches a fortnight. At the 60 feet level there is a 
well-defined reef, carrying plenty of gold on the footwall side, in a 
dark coloured quartz. There bas been no petering out at this level, 
bat a slide has occurred and chucked the reef bodily 40 feet west. 
There can be no doubt whatever abont the slide, as the character 
and nature of the reef where suddenly cut off are identical with the 
reef which is picked up 40 feet west. 

CAPE COPPER.—Captain Henwood, January 31: Ookiep. The 

130 fathom level north-east of north crosscuat is in massive quartz. 
The driving has been temporarily suspended, and the men are pat 
to cat out the sides of the level to prove the productive ground re- 
cently passed through at this depth. The 92 fathom level west of 
south crosscut south uf 46 winze is still yielding stones of copper 
ore. The stope in the 92 fathom level north of No, 1 sink is pro- 
ducing about 14 ton of copper ore per fathom, and the stope in back 
of the 92 fathom level south-east of 42 winze is worth 10 tons per 
fathom. The rock in the 58 fathom level west of old shaft is still 
composed chiefly of quartz. The ground in the 48 fathom crosscat 
north of main east level continues to be spotted with copper 
ore. The 48 fathom crosscut north on the flookan course, 
for the present, is only yielding a few stones of copper 
ore. The stopes throughout the mine continue to yield well.— 
Trial Mines. Captain Henwood, January 31. Nababeep south. The 
rock in the 74 fatham level north-east of shaft is showing a little 
more copper ore than for some time past, yielding saving stuff ; and 
the 59 fathom crosscut north of No. 1 winze is producing occasional 
rich stones of copper ore.—Spectakel. The stopes throughout the 
mine show a little falling off in yield, bat we hope they will soon 
improve again.—Copperberg. The winze sinking below the adit 
level bas reached a depth of 6 fathoms, and for almost its entire 
length it was worth fully 2 tonsof copper ore per fathom. At this 
point we have trouble with the water from the old workings, and 
to get over the difficulty, we propose repairing the old whim shaft 
and pumping out the water to the 10 fathom level. The rock in 
the 30 fathom crosscut, south of trial shaft, is composed chiefly of 
quartz.—“Jokiep East. In the latter part of the month we started 
a level eastward in the 80 fathom crosscat south of shaft to prove 
the ground in that direction; for the present the forebreast is un- 
productive. We are also preparing to sink a winze in the stope in 
bottom of the 66 fathom level.— Returns for January, Ookiep, 2225 
tons of 19 per cent.; Spectakel, 125 tons of 29 per cent.—Tilt Cove. 
East Mine. Output for December, 4550 tons of 3°91 per cent., wet 
assay. 
GREAT LAXEY.—March 13: You would gather from the last 
report that work in the 295 or bottom level would more especially be 
hindered of late, and the 2 fathoms orso that have been driven in 
the present month show no change of rock. I am pleased to say the 
278 end north shows a much more hopeful appearance tban for some 
time past. Ever s‘nce holing tothe winze, about 11 fathoms back, 
the lode has been very small and poor, but in the Jast fathom or 
more there is a decidedly stronger and more promising lode, but as 
yet chiefly confined to the upper portion of the level, It will most pro- 
bably gradually extend towards the sole as the end advances; at 
present, the valoe of the ore for the reason stated will not exceed 
£6 per fathom, which we trust is only the beginning of a rich bunch. 
The trial sink in this level has been sunk a little over 6 fathoms, 
encountering in the Jast fathoms, a hard unfavourable band offrock, 
nipping the lode and cutting off the ore. We have, therefore, dis- 
continued sinking farther at this point, and put the men with other 
companies working in the 266 level, where the four stopes at present 
are worth £5, £15, £12, and £18 per fathom respectively. As our 
half-yearly report will shortly be in your hands I need not now 
refer to the other working places, which, up to the present, however, 
show no special change,—W. H. Rowe. 

HOLCOMB VALLEY.—The secretary reports that the follow. 
ing cablegrams have been received from the manager, March 9: 
* Have struck a bed of new gravel, at present 11 feet thick ; width 
and length will be determined within the next 14 days. Have 
mailed fu'l particulars.” On receipt of the above, the directors 
cabled the manager as follows, March 11:“ Please telegraph whether 
work is proceeding steadily. When will next.clean upbe?” The 
manager replied, March 12; “ Work progressing steadily. I fully 
expect if everything goes well to start the machinery within the 
next 30 days. I have been ill, butam now recovered. The snow is 
beginning to melt.” On March 12 the directors again cabled the 
manager: ‘ Your cableis not sufficiently clear, Cable estimated 
value of new gravel. Whereisit?” In answerto the above, the 
manager cabled: “In reply to you cable dated 12th; New Gravel. 
The estimated value is $1 per cubic yard; some of it pans $10. 
Vulture (and) Erichsen claims.” 

ROODEPOORT DEEP.—Mr. A. S. Boucher, the company’s con- 
sulting engineer, reports, under date February 15, that 864 feet were 
risen, driven, and sunk daring the two months to January 31, and 
that the average assay value of the south reef developed up to that 
date, taken overa stoping width of 24 inches per 2000 Ibs, ton, was 
as follows ;—No. 1 level 2 ounces 0 dwts. | grain, value £8 7s. 8:.; 
No, 2 level 1 ounce 17 dwts. 18 grains, value £7 182. 1d.; No. 3 level 
lounce 0 dwts. 11 grains, value £4 5s, 8d.; No, 4 level 1 ounce 
12 dwts, 21 grains, value £6 17s. 8d, The mine is now fually 
equipped, with the exception of battery, which was ordered last 
month, and is being pushed on with all speed, 











His EXCELLENCY Stk Hercuces Ropinson, G.C.M.G., GC., 
the newly-appointed Governor of Cape Colony, and High Com- 
missioner for South Africa, and suite will proceed to Cape Town 
by the Union Steamship Company’s Royal Mail Steamer Vevrican, 
sailing from Southampton, on Saturday, May 11. 


TIN TICKETING. 
——_e——_ 
TICKETING for tin ores was held at Tabb’s Hotel, Redrath, 


on Toesday, with the following result: — 
VALUES OF ORES SOLD BY EACH MINE. 








Tons cwts, Per ton. Value. 

Wheal Grenville a ......... ID © ssoses £37 10 O cesece £712 10 
do MD cccsesece 1S. © cesoce me, ee Oe icaces 68115 0O 
do MaB io = & ©. scccee oe SO in 101 10 O 
TINGTOLE ccccccccccccccccssees oe Dds a a Oe aed 514 5 O 
Be ccosncecccssconccsses |  seenas ol = 474 0 O 
GO cescccceccsecccsesese BO receve me. Be @ cnises 3210 0 
Carn Brea No. } ..s.ceeeeeee i 6 sak me cess 531 5 O 
Go No. 1@ ceeseseee ee 8110 O cccces 504 0 O 
Be BO. & scvdoccessss yy Pee we +B. O sence 22 2 6 
Dolconth No.1 ccscscccsees BB OD .cacd ST BD 6 adescs 594 0 0} 
Go No. 1A coceeess ge BPRS amr 594 0 O 
South Frances No. 1 ...... ea 7 ae. @ eam 429 0 O 
do We. 1B ccocdesse 1B -O Nitec Bee FCG scons 42410 0O 
Bast Pool a ......cecseeeeeeee RT O aides fF ee 544 0 O 
do We. Bircssccecses B BD sscits me OO! ccedct su 67-6 
West Kitty ...ccsscccsereeeee 8 O:ncn OF SP Bcc 492 7 6 
Killifreth ......cccceeseeeeeeee AB © covcns oe Oh aibees 41210 0 
Phoenix United  ........+++. BD. ©. ocence BE.B2 © ccsoss 368 15 O 
Wheal Agar .....cscecceceeees D OD: scciss ae BD © sccm 303 15 O 
South Condurrow  ......++. S © woum et oe 26617 6 
Wheal Kitty.........0seeeeeee S @ saem oe @. ‘Bas 229 10 O 
241 10 £8254 10 0 

Average price per ton £34 3a, 7d, 
AVERAGE Prices Per Ton. 

D060. 4 cocccecccccscceees £25 10 10 | Jan. 29 ....ceccceeeee wee £35 6 6 
Dee. 18 cccccccccccccseeee BB. BD Bb BOR 1B ccccccvesocccccece 34 6 6 
FAR. Liccccsccccsvecs covers SS By Bb i BD acdsicsicthcdints sh be 
Jan, 16 scccccccecee 83.12 11 | MarOb 12 cesses 34 3° 7| 








PROVINCIAL SHARE MARKETS. 


—__—_—_@——_ 
THE CORNISH MINE SHARE MARKET. 


R. SAMUEL JOHN DAVEY, Dealer in Cornish Mine Shares, 

Redrath, Cornwall, reports under date of March 14, 

(4 o’clock) as follows: — We have had a dall market 

this week, and easier prices. There is not much doing to-day. 

Following are quotations :—Blue Hills, } to 3; Cook’s Kitchen, 1 to 

1$; Dolcoath, 32 to 33; East Pool, 44 to 6; Killifreth, 4 to &; 

South Condurrow, 4 to 3; South Crofty,}to 4; Tincroft, 4} to 44; 

West Kitty, 5 to 5}; Wheal Basset, 4 to 1; Wheal Grenville, 9} to 
10; Polberzo, & to Z. 


Mr. MICHAEL WILLIAMS BAWDEN, Mining and Assaying Offices, 
Liskeard, Cornwall, writes (March 14) as follows:—The mining 
market continues exceedingly dull and depressed, with almost a 
suspension of business. Prices generally are nominal. Tin firmer. 
Closing prices:—Blue Hills, 23. 64. to 3+, ; Carn Brea, % to 4; 
Cook’s Kitchen, ? to 3; Devon Console, 14 to 18; Dolcoath, 32 to 
324; Drakewalls, 1s, 6d, to 2s.; East Pool, 44 to 4}; Killifreth, 
12+, 6d, to 14+, ; Levant, 49 to 5; Polberro, 123. 6d. to 14s. ; South 
Crofty, 4s, to 5s.; South Frances, 43. to 5+,; Tincroft, 4} to 44; 
West Frances, 4s, to 5s, c.p.; West Kitty, 43 to 5; Wheal Agar, 43. 
to 5s.; Wheal Basset, 4 to 2; Wheal Grenville, 94 to 9; Wheal 
Kitty, ls. to 1s, 6d, 


Messrs. ABBOTT AND WICKETT, Stock and Share Brokers and 
Mining Share Dealers, Redruth, write under date of Thursday, 
March 14;—A somewhat better tone has been manifested in the 
Cornish share market during the past week, and a fair amount of 
business has been done. Dolcoath, Eatt Pools, and Tincrofts have 
been chiefly dealt in, and the close is steady. Quotations here- 
with :—Blae Hills, 2 to 3}; Cook’s Kitchen, # to 14; Dolcoath, 314 
to 324; East Pool, 44 to 43; Killifreth, $ to 3; Polberro, 8 to 2; 
South Condarrow, $ to 3; Tincroft, 4} to 4}; West Kitty, 4% to 
54; Wheal Agar, 3 to}; Wheal Basset, 4 to 1; Wheal Grenville, 9 
to 10; Wheal Kitty, 3 to}. Tin, 603. 





MANCHESTER. 


Messrs. JosernH R, and W, P. BAtngs, Stock and Share Brokers, 
Qneen’s Chambers, 7, Market-street, write March 14 (noon):— 
Regarding rails there have been flactuations in all departments, and 
whilst there are a few advances, some of which are of a fair extent, 
the balance of change on the week is distinctly on the downward 
side. This is specially the case in home rails, advances being very 
fractional whilst declines are numerous, and amount of change also 
is in many cases is more than fractional, the heavy lines declining 
on decrease of traffics announced, Canadians are down all round, 
with the exception of Trunk Gaaranteed, Canadian Pacifics had a 
large drop again early in the time under notice, but, aftersome ra'ly, 
still show a fall of $2 on the week. Americans irregalar, so irregular, 
that we can only give the changer as against a week azo before 


detailing those which have occurred daily—viz.: Higher: 
Atchison Incomes $18, ditto Ordinary $3, Central Pacific 
$2}. Milwaukees $8, Norfolk Preference $14, and _ several 


others $i to $}.—Lower; Lonisville $14. New York Cen- 
tral $1, Eries $9-16, Union Pacifics $3 to $}. Tarning to daily 
detaile, Friday saw a featare with a farther drop in Canadian Paci- 
fics, the decline amounting to more than $4, and Grand Trunk issues 
participated in amount from 3-16 to 14. Americans followed suit, 
their declines ranging from $4 to $1}. Home rails, although the 
Board of Trade returns read very badly, held up really well. Satur- 
day was, as usual, an idle day, the near approach of the settlement 
contributing to the common Saturday feeling. Home rails 
remained without quotable changes. Canadians just the turn 
better in tone. Americans, after an easier opening, went 
pretty firm. Mexicans easier. Monday brougbt ease for home 
rails generally, Brighton A and Dover A being to the fore 
in this movement. Canadians better all roand. Americans opened 
firm, and sustained the firmness throughout the day. Mexicans 
improved in tone, On Tuesday (being carrying-over day) attention 
was chiefly absorbed with the settlement. Basiness for new time 
began with a very irregular tendency. Home rails were without 
feature, bot Canadians showed some fluctuations; Trunk Firsts, 
after being good, relapsing,'whilst Canadian Pacifics improved down 
tothe close. Americans, asa whole, were rather better, bat Louis- 
villes were a notable exception, being particalarly flat. Mexicans 
were untouched both in business and quotations, though they an- 
nounced an increased traffic of £1300. Yesterday did rot 
farnish much change in home raile. Brighton A were 4 ap, and 
Sheffield A the same amount down, rest being of no moment, 
Americans began very well, bat the demand soon stopped; bat this, 
notwithstanding, prices were pretty wellsustained. Canadians were 
about the same the other way. Nothing doingin Mexicans. This 
morning’s opening, as compared with last night’s close, was about as 
follows: Home Rails mostly unaltered, bat, where changed at all, 
fractionally better. In Canadian Pacifics, Trank issues contradic- 
tory. Americans mostly better, Atchison Incomes and Central Pacific 
particularly so. Console are unchanged on the week, Colonial 
government bonds, &c., show only declines, but they are few, and 
as follow—viz., Canada Registered, 1; Cape of Good Hope Regis- 
tered, +; and Victoria Inscribed, $. Corporation stocks, &c., better 
where altered, Bradford Four and a-Quarte: per Cent. being 3: 


SCOTCH MINING AND INDUSTRIAL COMPANTES 


SHARE MARKETS, 

STIRLING,—Mr. J. GRANT MACLEAN, Stockbroker and Ironbroker 
(March 14), writes:—During the past week the markets generally 
have been dall owing to the quiet state of trade, but in South African 
land and gold shares fan increasing amount of business is being 
done at generally higher prices. The tendency seems towards a 
farther advance, bot discrimination is requ‘site in buying at the 
higher prices, and purchasers would do well to take advantage of any 
set-back throngh realisations, 

In shares of coal, iron and steel companies prices are irregular. 
Fifeshire Main Collieries announce a profit of £3843 for last year. 
African Coal are at 7s., Marbella Iron 42s., Niddrie and Benhar 
43:,, and Steel Company of Scotland 37s, 

In shares of copper concerns there has been little business doing. 
Tharsis and Tinto are both steady ; Arizona declined from 15s, 3d. 
to 14s,, aud are now 14s. 6d. 

In shares of gold and silver mines a large amount of business has 
been done. The Rand retarns for last month are very satisfactory, 
and have been followed by heavy buying both by British and Con- 
tinental investors. The prospects of increased dividends in some 
cases, and the commencement of dividends in others, are the main 
incentives to the upward movement. There is a notable increase of 
interest being taken in the returns and reports from the different 
mines and properties. The principal advances in the pa:t week have 
been in Ginsberg, Klerksdorp, Alexandra Estates, Randfontein, &e, 
Roodepoort Deep also show a good ailvance, as the latest reports 
indicate that crashings will soon commence, and that hey have a 
quantity of good quartz. Montana have been sold from 11s. 6d. to 
13s. 61, and are now 12s. 3d.; a quarterly dividend of 3d, is 
announced, Bayley’s Reward lower on its discontinuance of divi- 
dende, African Land, 3s. 6d.; African Gold Concession, 5s. ; 
Afrikander, 35s, to 37s. 6d.; Big Golden Quarry, ls. 64,; Balkis 
Eer:teling, 3s. 9d.; Blackett’s Reward, 8. 9d.; Broken Hill, 37s, 3d. ; 
Baffelsdoorn, 54; Bonnie Dandee, 17s, 3d.; Cassel, 13s.; Coetzee- 
stroom, 22. 6d.; Coolgardie Syndicate, 17s. 6d.; Comet, 54s,; 
Craven’s Caledonia, 48, 3d.; Croesus, 61s. 3d,; Caratal, ls. 3d.; 
Consolidated Gold Fields of South Africa Ordinary, 7 15-16; 
Day Dawn Block, 128, 34.; LEastleigh, 4238, 60.; East 
Rand, 75:,; Graskop, 2%. 64.; Golconda, 2ls. 3i.; Gay 
Fawkes, 93, 6d.; Gold Fields Development, 6s. ; Hauraki, 7s. 6d. ; 
Johannesburg Investment, 62+, 6d.; Knight's, 54; Luipaard’s 
Vlei, 15s. 6d.; Langlaagte Block B, 25s. 6d.; Lindsay, 21°. ; Mysore- 
Wynaad, 15s.; Mays, 61s. 3d.; Mallina, 22s. 64.; New Virginia, 4«.; 
Nigel Deep, 69s.; North Sheba, 12s, 9d.; Orion, 87s. 64.; Otto’s 
Kopje, 6°. 3d.; Paarl Central, 303,; Pigg’s Peak, 10s. 61.; South 
African Estate, 33. 6d.; St. Angastine, 7s.; Sheba, 28. 91.; Sheba 
Queen, 7s. 94. to 8s.; Spes Bora, 39s. 6d,; Southerland Reef, 26s3.; 
South-west Rand, 31s. 33.; Van Ryn, 6; Victoria and Altamira, 3s. ; 
Wolhbuter, 8%; Willoughby Consols, 27s. 6d.; Wemmer, 9}; and 
Zambesia Exploring, 61s. 34, 

In shares of miscellaneous companies there has been an improve- 
ment in oil companies’ shares on the proposal to raise the price of 
Scotch burning oil 44. per gallon. Broxbuarn improved to 93, Pam- 
pherston 73, and Young’s 37s. 6d., bot the last-named have relapsed 
to 36s, Lawe’s Chemical are at 7}, Nobel’s Explosives 15, Spiei’s 
Petroleum 103., and White Lead 3:. 3d. 








GREAT GOLD ZONE MINING, EXPLORATION, AND ESTATE 
QOMPANY (LIMITED).—The shareholders of this company held an 
extraordinary general meeting on Wednesday, at Winchester House, 
under the presidency of Mr. H. Baillie-Weaver. The meeting was 
called for the parpose of authorising the directors to carry int» 
effect a provisional agreement between the company and a firm of 
Paris financiers, granting to them, with a view to the promotion of 
a subsidiary company, an option for cash, payable in any event, t» 
acquire the miniog rights of the company in consideration of fally- 
paid shares, and participation in profits. The meeting was further 
convened for the purpose of authorising the directors to enter into 
an agreement with the nominee of a projected syndicate, of which 
the Chairman proposed to be a member, granting to such nominee 
on bebalf of sach syndicate the right to make agricaltural experi- 
ments on the company’s territory, togethe: with an option of 
a lease of a_ portion or portions of such territory, the 
lease to be im consideration of participation by the 
company in the profits made by such syndicate.—The Chair- 
man said that the fortanes of the company had recently 
taken a favourable turn. In January of this year, as the resalt of 
negotiations between a firm of Paris financiers and the company, 
that firm was given the option of the purchase of the company’s 
mining rights for £450 in cash. By that agreement it was also 
stipulated that in any company formed by that firm for the workiog 
of those mining rights the Gold Zone Company was to receive 20 per 
cent. of the shares issued as fally paid, comprising the nominal 
capital of such company, while it was to receive, further, 10 per 
cent. of the fully-paid shares of any subsidiary company or 
companies formed. As a matter of fact the new company was 
already formed with a capital of £125,000. He (the speaker) 
had been invited to take a seat on the board of the new 
company, and bad consented to do so only on con- 
dition that he appeared there as the representative of the Great 
Gold Zone Company, While in Paris arranging these negotiations, 
he was asked to join a syndicate for the purpose of carrying on 
experiments in the cultivation of a certain plant, for which there 
was a ready sale, on the company’s estate, He had agreed to join, 
but was pledged to secrecy as to the name and the properties of the 





Oldbam Four per Cent., 2; Nottingham Three per Cent., 4; and 
Manchester Three per Cent, $ to 4 higher.—Foreigners: Higher : 
Italian Rentes, #; Spanish Four per Cent., 7; Mexican Six | 
per Cent,, 4; and Turks D and Egyptian Unified, } each.—| 
Lower: Argentine Five per Cent., 1; ditto Six per Cent., } 
and Uraguay Three and a-Half per Cent.4. Miscellaneous basiness, 
as is often the case in a week including a settlement, not particu- 
larly large, The several classes have participated fairly well in | 
the basiness doing, and a moderate number of transactions are re- 
ported, all things considered. There is, however, more doing in 
“unlisted” than in shares generally quoted here. Balance gene- 
rally of turns in prices is downward for the most part, thoagh 
mines, to which we refer in speaking of “ unli-ted” shares, have a 
contrary record. 

BANKS have furnished a moderate general business.—Higher: 
Imperial Octoman $, National Provincial 4.4and Parr’s 4.—Lower: 
Bank of Liverpool 4, Imperial of Persia }, Manchester and County | 
}, Adelphi 4, and District 4. 

InsuRANCE,—Very few transactions,—Higher : 
Foreign Marine 8, Sea}, and Reliance Marine 1-16,—Lower : Royal 
}, London and Lancashire }, Liverpool and London and Globe }, 
Manchester Fire 4, and Lancashire 1-16. 

CoAL, Iron, &c.—Very little doing. Bolckows £12 ,aid ordinary | 
are } to } better, but the other changes, few though they be, are | 
lower. 

Mrnes,—Basiness brisk in “ unlisted " sharee. 
also are all better where changed, save for fall of § in Great Laxey 
Lead. 

CoTTON SPINNING, &c., are very dead, but there are some few | 
enguirers for shares at very low prices. 

TeLEGRAPHS, &c,—Only National Telephones show. markings. 
Prices quote irregalar for telegraphs. 

BREWERIES, —Allsopp’s have had another swing up, quoting 8 
better, Guinness being 2 down ; other changes quite frac'iona), 

MISCELLANEOUS. Very little doing except in Ship Canals, which 
are easier, and nothing much in the way of altered quotations, save 
fall of 4 in Gas, Light and Coke A. Ship Canals Ordinary }, Pre- 
ference 4 down on the week. 

LATER 4 P.M,—Nothing mach io bome rails to-day. The North 
British dividend 14 on Preference was about down t> market read- 
ing, and bad bot little effect on their prise or on others—if anything 
—their stock was a bit better. In Americans, Central Pacifics, and 
Atchison Bonds were good, but Milwaukees and New York Centrals 
flat; In Canadians, Trank issues (some of them) a bit harder.§ 








British and 


Those quoted here 





plant.—Io answer to questions, the Chairman said that the company 
did not possess exclusive trading rights over the territory, although 
an attempt woald be shortly made to acquire them. The new com- 
pany to be floated by the firm of Paris financiers would be an Eng- 
lish one, and would probably be called the Gold Fields of West 
Africa,—Ona the motion of Mr, Emanuel, seconded by Mr. Castle, 
the directors were given the necessary authority to carry the agree- 
ments mentioned by the Chairman into effect. 


HALKYN MINING COMPANY (LIMITED).—The annval general 
meeting of the shareholders of this company was held last week, 
when a final dividend forthe year 1894 was declared, of 4s. per 
share, payable on 25th inst. This, with three interim dividends paid 
during the year, makes a distribution of 103. per share, equal to 50 
per cent. perannum. 

THE DISASTER AT SNAILBEACH LEAD MiNne.—The inquest was 
concladed on Wednesday at Pontesbary, near Shrewsbury—before 
Mr. R. E. Clarke (district coroner)—on the bodies of the seven men 
who were killed in the Snailbeach Lead Mine, on Wednesday, 6th 
inst., by the breaking of the rope by which they were being let 
down the mine, The jary returned a verdict of “ Accidental death,” 
bat were of opinion that the rope had not been properly looked 
after, and had been in use for too long a period. 

MINING DISASTER IN NEW Mrxico.—On Sanday night a fire 
broke out in the shaft of the White Oaks Mine in New Mexico. 
Kight men were below at the time, and, their escape being cat off, 
all were suffocated. 

AUSTRALIAN Exports.—The exports for the past month from 
Melbourne, Adelaide, Sydney, and Quaeensland to Great Britain 
were :—Copper, 900 tons; copper ore, nil; tin, 100 tons, 


Tar Care GoLp Export.—The Union Company's Athenian left 
Cape Town, March 13, with gold to the value of £218,000, for 
Europe, 

Tue East Nigel Gold Mining Oompany (Limited) notifies that 
letters of allotment have been posted. 


Deatu oF MR. GeorGE Evtts BARRy.—The death of Mr. G. E. 
Barry, which occurred early in the month, at Penrith, removed the 
eenior partner in the well-known firm of iron and steel merchante, 
Messrs, Barry, Head and Oo, The unfortanate occurrence is pro- 
bably the ultimate effect of a paralytic stroke which fell upon Mr. 
Barry some two years ago.) Mr, W. H. Head, the junior partner, will 
in fatare carry on the business of the firm. 
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MINING NOTES FROM JOHANNESBURG. 


—_—-—-—o- 
By H. BUSH, 


(Cabled Weekly). 





George Goch. 

This mine is steadily improving, and should shortly enter the 
dividend-paying list. 

Spes Bona. 

Under the management of Mr. Johnson, this property is 
being slowly put into order. Development on the Wolhuter 
boundary is being pushed ahead, three levels are being sunk, and 
drives to the west are being put in, which will give large stopes 
of good ore for crushing in about five months’ time. 

Steyn Estates. 
This property is opening up beyond expectations, and interest- 
ing developments are daily expected. 
Worcester 
is looking fairly well, but itis only a small property, unless they 
arrange to take in some Deep Level claims, 
Metropolitan. 

There is nothing of an encouraging nature to report about 

this mine. 

Geldenhuis Estate 
is opening up fairly well, and its battery of 80 stamps is kept 
going, and another 40 stamps are in course of erection, Itisa 
question whether these additional 4U stamps will, when erected, 
be kept going. There are possibilities of other reefs being 
discovered on the property. 
Meyer and Charlton. 

This mine is looking well, and the management is all that can 
be desired. 

Modderfontein. 

The development in this property has proved it to be a good 
one, but it will be some considerable time before dividends are 
declared. 

New Kleinfontein 
continues to open up, well and steady dividends will be forth- 
coming. 
Ginsbergs. 

Latterly the work has been pushed ahead in a workmanlike 

manner, proving the mine to be good. 








Union Steamship Company (Limited) state that the gold 

crushings on the Witwatersrandt fields for the month of 
February were 169,295 ounces. The following table, taken from 
the circular issued by the Mining Department of the South 
African Trust and Finance Company (Limited), gives the crush- 
ings to date :— 


I Gein tou advices received from Johannesburg by the 
































1889 1890 | 1891 | 1892 1893 | 1894. 

Ozs. dwt.| Ozs. dwt, | Ozs, dwt. | Ozs, dwt.| Ozs. dwt:/Ozs. dwt, 

January ..| 25,505 12) 35,006 15 $2,205 15 84,560 68 108,374 0/149,814 0 

‘ebruary ..| 22,455 18) 34,887 5S 30,079 2 86,649 8) 93,252 0/169,295 0 
March .. 27,919 (| 37,78¢ 2 | 52,949 1 93,244 11) 110,474 0 _- 
April ..... 27,028 18} 38,696 19 | 55,871 16 95,562 6) 122,053 0 - 
seveense 35,028 7| 38,836 S%/ 54.673 1 99,426 6) 116,911 0 on 
Juné......... 30,877 12| 37,149 10 56.868 1 103,252 3| 122,907 0 ~ 
July ........ 31,091 2) 39.456 14 54,924 lu 110,279 1) :26,169 0 os 
August 30,519 14) 42,863 11 $0,070 : 1ees3 J 13 ° . _ 
30,143 10] 45,485 19 | 65,601 5% y | 129.5 - 
Beptember | alt t| 45.248 17 | 72.793 8 112.187 2 138,599 0 < 
33.721 1] 46,782 18 | 73,393 15 794 15) 138,6 _ 
See 39,050 11] 50,352 15 | 80,312 11 | 170,748 17| 146,397 0 _ 

— —— | —_ 
69,557 £|194,817 aaj ened 2%/1,120,868 11,478,473 0 319,109 0 
| | ' 

















THE Propuction OF T1N.—The Moniteur Officiel du Commerce 
states that for a Jong time only the Cornish mines in England, and 
the rich mines of Saxony and Bohemia, were profitably worked. 
More recently new deposits have been discovered ; some of them 
already furnish large quantities. Deposits have been discovered in 
Spain, in Galicia, and more particularly in the province of Orease ; 
these deposits are continued in Portugal, and a few years ago the 
production of tin was commenced near Braganza and Oporto. France 
possesses a few tin mines, but the ores that they yieldare poor. The 
mines <f Montebras, in Creuse, are no longer worked for tin ; they 
contain a fair proportion of feldspathic elements, in which streaks 
of tin are to be found. England remains the great prodocer of tin 
ores in Europe; but the English ores contain on an average about 
24 per cent. only of that metal, and Jarge plant is required for the 
washing of the ores. North America is well off both as regards the 
abundance of the deposits and the richness of the ores; they have 
been discovered in Dakota, Virginia, Noith Carolina, and chiefly in 
California, in the district of San Bernardine, where the ore shows 
an average cf 20 percent. Ores of exceptional richness are met 
w th in the known deposits of the State of Guanajaat»,in Mexico. 
But Oceania and Asia are the richest parts of the world as regards 
tip. In Australia the mines succeed each other for the whole length 
of the eastern coast from Brisbane to Melbourne, and the formations 
which contain this metal are found in prolongation as faras Tasmania. 
There is a large production of tin in the south of Asia and the 
Malay Peninsula; it is in the latter district in which the rich work- 
ingsof Baugbaand Blitong and Malacca are found. According to 
data collected by M. Murtelet since 1888, the Malay Peninsula bas 
supplied nearly 30,000 tons of tin, that is to tay, more than half of 
the total production of the world; the difference is distributed in 
the following manner :—England, 9000 tons; Australia, 6500 tons; 
America, Tasmania, and the rest of Earope, 13,090 tons, In 1891 
the figures of production show that the annual yield has varied but 
little in England, while it is smaller in Australia, and bas increased 
at Baugha and Blitong, The greatest progress has been made in 
the Peninsula of Malacca, which delivered for export 28,500 tons, 
about doubling the figure of its production during the Jast decennial 
period, This result is due less to the processes of working, which 
are of the simplest, than to the wea'th of the deposits worked. The 
s anniferous deposit stretches for a length of trom 1900 to 2000 
kilometres; it consists of ores which are found at a few cent'- 
metres distance from the surface. The ore is al.cost pure metal. 
According to Mr. Wildman, United States Consul at Singapore, the 
mines increased this production daring 1893 to the quantity of 
32,700 tons of tin. 

Nitrate Exports.—The Permanent Nitrate Committee report 
that the total exports of nitrate of soda to Europe in February were 
1,300,000 quintals, and that there were loading for Europe on March 1 
1 100,000 quintals. The imports to Earope in Febraary were 37,720 
tons, and the deliveries in Hurope 74,150 tons. The visible supply 
n Europe on February 1, including stocks and afloat, was 554,020, 
ons. 

British GUIANA AND VENEZUELA.—In the House of Commons 
on Monday, Sir E, Grey stated that a Special Commission had been 
appointed to investigate the circumstances under which some 
_ and members of the British Guiana police force were in 
February seized at Cuyuni, and taken to a Venezaelan station at 
El Dorado. Her Majesty's Government were awaiting the result 
of the enquiry before deciding what reparation should be required. 


Tux final batch of letters of allotment of the Rand Southern Gold 
Mining Company (Limited) hus been posted. 





WANTED. 


«" Prepaid Advertisements are inserted in this column at the 
rate of 8d. per line with a minimum charge of 4s. 


FOR SALE. 


Prepaid Advertisements are inserted in this column at the 
rate of 8d. per line with a minimum charge of 4s. 





MATABELELAND. 

Wy rive ENGINEER, late Mining Commissioner under the 
. British South Africa Company ; three years in Mashonaland ; 
wishes to TAKE CHARGE of Mining Operations and Prospecttng 
in Matabeleland or Mashonaland for Syndicate or Company. Or 
would join prospecting party. Talks native language, 

Apply ‘“M.C.,” care of Mintna JOURNAL, 18, Finch Lane, 
London, E.C. 


MANGANESE AND YELLOW OCHRE. 
FFERS WANTED for about 100 tons of GOOD MANGANESE 
and about 300 tons of CRUDE YELLOW OCHRE. Near 
two lines of rail. Lease of Sett could also be obtained on very 
reasonable terms, if desired. 
Apply, “ REED,” Wembury, Launceston. 


Ub-MANAGER on Gold Mine, 9 years’ English and Foreign 
experience, is open for AN ENGAGEMENT Holds high 





testimonials. Thoroughly conversant with Treatment of Free- 
Milling and Refractory Ores, Good Assayer and Chemist, Speaks 
Spanish, 


“F.C, S.,” Oaklands, Dewsbury. 


ANTED, for a Gold Mine in fall work in North Wales, 
MiNING SURVEYOR, accustomed to Underground Sarvey- 

ing, and willing to undertake some of the duties of Clerk of Works. 
Apply, with fall particulars, age, references, and salary, to “ JACK,” 
13, Poultry, London, E,C. 








ANTED, at once, experienced COAL MINING KNGINEER, 
for about six months, with probability of extension to three 
years, to Prospect a New Coal Field and make certain Surveys in 
the Far East. First-class passage out and home. 
State age, salary expected, and give references and experience 
(by letter) to ** Zoro,” care of J, W. Vickers, 7, Nicholas Lane, 
London, E.C. 


COMPANIES AND LEGAL 
ANNOUNCEMENTS. 


*," Advertisements are inserted in this column at the rate of 
9d. per line with a minimum charge of 7s. 6d. 


THE VAN RYN GOLD MINES ESTATE 
(LIMITED). 


NOTICE. 














OTICE IS HEREBY GIVEN that the Offices of this Company 
have been REMOVED from No. 1, CrosBy SQUARE, E.C., to 
No. 18, ST. SWITHIN’s LANE. 
STUART JAMES HOGG, Secretary. 


_ THE VAN RYN WEST MINING COMPANY 
(LIMITED). 


NOTICE. 


OTICE IS HEREBY GIVEN that the Offices of this Company 
have been REMOVED from No. 1, CRossBy SQuARR, E.C., to 
No. 18, ST. SWITHIN’S LANE. 
STUART JAMES HOGG, Secretary. 


~ BALMORAL MAIN REEF GOLD MINING 
COMPANY (LIMITED). 


ISSUE OF 35,000 NEW SHABES, 














N OTICE IS HEREBY GIVEN that the option to RECON- 

STRUCT the above Company ander an Agreement entered 
into on 20th October, 1894, bas now been exercised, present Share- 
holders receiving ONE SHARE in exchange for every SEVEN now 
held. Notice will be given when the new Certificates are ready for 
delivery. 

Thirty-five thousand New Shares, which have been created by 
virtue of the said Agreement, are hereby offered to Shareholders for 
subsciiption at par. The issue has been guaranteed. 

Shareholders have the right of applying for the New Shares in 
the proportion of SEVEN New Shares for every THIRTY-THREE 
Original Shares on the Register at 20th March, 1895. 

Applications for fractions of Shares cannot be received, and no 
Shares will be allotted in excess of the yrv rata number, 

Applications must be made not later than the 18th April, 1895, 
on foims to be obtained at the London Offices, Johannesburg Uonso- 
lidated Investment Company (Limited), 7, Lothbury, E.C. 

The Transfer Books of the Company will be closed for the purposes 
of the New Issue on 22nd March, and re-opened on Ist April, 1895. 

By order of the Directors, 
THOMAS HONEY, 
Secretary to London Agenty. 

7, Lothbury, London, E.C,, 
13ta Marcb, 1895. 


ENDER for the PURCHASE of 38,000 tons ARGENTIFEROUS 
LEAD ORE, 








We have received instructions from the Broken Hill Proprietary 
Block 10 Co, to invite TENDERS, to be delivered at our office not 
later than 11 a.m, on 2a0d April next, for the PURCHASE of 

38,000 tons ARGENTIFEROUS SULPHIDE LEAD ORB, 
on the basis of 34 ounces silver per ton, 24 per cent, lead, and 28 
per cent. of zinc, : 

The bids to be per ton of 20 cwte. dry weight, inclading both lead 
and silver contents on above basis without draft or other dedactions. 
The moisture (if any) to be taken at time of delivery on this side, 

Delivery to be taken by bayere, f.o.b., at Port Pirie or Adelaide. 

Payment to be made§ by buyers, as soon as the ore is shipped, ia 
cash, in Melbourne, against fall shipping documents, less 14 per cen’. 
discount, or by approved acceptance at three months’ da'e net at 
sellers’ option. 

The bids may be made for the whole qoantity, or for lots of 
5000 tonsand upwards. Assays to be agreed on this side, and should 
any difference be found from those given above, the excess or defi- 
ciency is to be accounted for at the market price of the Metals 
Current on the date of delivery. A Banker's guarantee for the pay- 
ment of such difference, if any, will be given, if needed. 

Fair bulk samples will be crashed and sampled in Australia before 
shipment. ; 

Should two or more bids be equal, such being the highest, the ore 
to be divided as far as possible. 

The right of non-eale is reserved in case it should appear to us 
that the ore has been undervalued. 

The undersigned will be happy to give every information in 
their power, and facilitate the business in any way as mach as 
possible. 

VIVIAN, YOUNGER, and BOND, 117, Leadenhall-street, 
London, E.0,, Agents for the Broken Hill Proprietary 
Block 10 Co, (Limited), 





WINDING ENGINES, 


AIRS, with CYLINDERS 36, 25, 20, 18, 16, 14, 12, 10, and 
8 inches diameter, good, second-band, cheap. 
RATCLIFFE and Sons, Hawarden Iron Works, Chester. 


PATENT RIGHTS. 


| oe SALE, the PATENT RIGHT, either out-right or on royalty, 
of a MACHINE very largely wanted in Mining. Has been 
tested by experts, and can be seen at work, 

Address, “ Box 74.” MINING JouRNAL Office, 18, Finch Lane, 
London, E.C. 


BOTALLACK MINE, SAINT JUST, CORNWALL. 


IMPORTANT SALE OF THE MINE, MACHINERY, AND 
MATERIALS, 








Fo SALE, BY TENDER, as a going concern, the above 
extensive, valuable, and well-known 


TIN and COPPER MINE, 
TOGETHER WITH THE 


MACHINERY and MATERIALS Thereon, 


including 11 Steam Engines and suitable Boilers, with the Pitwork, 
stampe, dressing floors, fitted with the most modern dressing 
machinery, and all other necessary appliances required in the 
carrying out of a properly~equipped and weil-conducted mining 
property, together with the company’s interest inthe Mining Leases 
or Setts, which are held on very reasonable terms, 

The Mining Plant, Machinery, and Materials include three 30 
inch Pamping Engines and three Boilers, 

One 36 inch Stamping Engine, with two Boilers and 64 Heads o 
Stamps, complete. 

One 26 inch Winding Engine and one Boiler. 

One 22 inch Horizontal Winding Engine and one Boiler, 

One pair of 20 inch Horizontal Winding Engines, 4 feet stroke, 
with two Winding Drams, &c., complete, and one nearly new 
12 tons Steel Boiler, working at a pressure of 100 lbs. per square 
inch, altogether a first-class Winding Plant. 

One Air Compressor, with 14 inch steam and 12 inch Air 
Cylinders, by 2 feet stroke. 

One 15 inch Cylinder Horizontal Condensing Engine, 2 feet 
6 inches stroke, working a Vertical Sawing Machine, with all 
appliances, com; lete. 

One 7 b.p. Portable Engine. 

One Battery of 10 Heads of Revolving or Californian Stamps. 

One 8 h.p. Portable Engine. 

One Stonebreaker, 15 inches by 9 inches, 

Two Steam Winches. 

Two 5 inch Air Winches. 

One 5 tons Weighbridge, by Pooley and Sons, 

Copper Ore Crusher, 

One 16 feet Branton’s Calciner, with Water Wheel. 

Two spare Boilers, 

About 800 fathoms of Pitwork fixed in the different shafts, sizes 
varying from 4 inches to 12 inches diameter, together with all Main 
Rods, Skips, and Skip Roads, Tram Roads, &c., undergroand, com- 
plete and in working order, . 

Several handred fathoms of Steel Wire Ropes. 

About 800 fathoms Tram Roads at surface. 

About 20 tons Cast Steel Rails, from 12 lbs, to 20 Ibs. per yard. 

All the boilers are insured with the National Boiler Insurance 
Company, at pressures varying from 45 to 100 Ibe. per square inch, 

Appointments of offices, blacksmiths’, carpenters’, and fitting 
shope, and other numerous and valoable effects, 

Any farther information and particulars may be obtained by 
applying to Mr. GzorGs H. Eustice, Engineer, Hayle; or of Mr, 
A. H. JAMES, the Parser and Manager, Botallack Mine, Saint Jost, 
R.S.0., of whom permission to view the property may be obtained, 
and to whom Tenders must be sent on or before TUESDAY, the 
19th day of March next. 

The highest, or any Tender, will not necessarily be accepted. 

Dated 26th February, 1895. 


SHIPPING. 
UNION LINE. 


R SOUTH AFRICAN GOLD FIELDS.~ 

WEEKLY SERVICK.—CAPE OF GOOD 

HOPE, NATAL, and EAST AFRICAN ROYAL 

MAIL STEAMERS.— The UNION STEAMSHIP 

JOMPANY’S ROYAL MAIL and INTER- 

’ MEDIATE STEAMERS will Sail as follows for 
the SOUTH and EAST AFRICAN PORTS, to 

ZANZIBAR, calling at LISBON, MADEIRA, 

and TENERIFE. 


Steamers. | Antwerp. 











Southampton, 


Rotterdam. Gambure, 
16Greek (tw. sc’w) | Mar. 10 Mar. 16 Mar. 
t§ Norman,tw sc'w -- — —— Mur. 30 
] Pretoria Mar, 24 — Mar. 3) | April 6 
tAthenian ... — April 13 


t Calling at Madeira, ] Via Lisbon and Tenerife, $ To East Africa, 


Free railway tickets from London and Plymouth to Southampton. 

Cheap Tickets are issued for Passengers’ Friends. 

The Union Line Express is despatched from Waterloo Station (Main Line 
Platform) every Saturday. 


RETURN TICKETS IssvED., 


Apply to the Union STEAMSHIP CoMPANyY (Limited), Canute 
Road, Southampton ; 14, Cockspur Street, London, 8S.W ; and South 
African House, 94 to 96, Bishopsgate Street Within, London, E.C, 


CASTLE LINE.—CAPE & NATAL MAILS. 


NU KEKLY SERVICE FOR THE GOLD 
~~ FIELDS OF SOUTH AFRICA, — The 
<>. CASTLE COMPANY'S STEAMERS leave 
7 6 BNA, Lonpon (East India Dock Basin, Blackwall) 
every FRIDAY, and sail from SovrHampron 
every SATURDAY. 









Steamers. London, Southampton, 
Norham Oastle (via Madeira) ... ... ar, 22 Mar, 23 
tMethven Oastle (via Oanaries and 
Bt. Helene)... 21. see coe cee one Mar. 2 | Mar. 30 
Tantalion Oastle (via Madeira) April § April 6 
Lismore Castle (via Oanaries) April 12 | April 13 


1 For Madagascar and Mauritius, 
Retarn tickets to all Ports, 
Free Tickets by Castle Express from Waterloo to Southampton. 
Apply to DonaLp CurRRig and Co., 3, Fenchurch Street 
London, E.0, 
West End Agency, T1108, CooK AND Son, 13, Cockspur Street, 
NORTH QUEENSLAND REGISTER, 
THE LEADING NORTH QUEENSLAND WEEKLY 
PUBLISHED AT CHARTERS Towers, Nortn 
MINING A SPECIALITY, 
Subscription £1 4s. per annum ; including postage to Great Britain 
£1 158. per annum, 
Address communications to— 


The NoRTHERN MINER PRINTING AND PUBLISHING ComPANY 
CHARTERS TOWERS, QUEENSLAND, 


QUEENSLAND 
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" Ct at 
3 *," Prepaid Advertisements are inserted in this column at the THE MINING MANUAL FOR 1895. 
rate of 8d. per ine, with a minimum charge of 4s. By WALTER RB. SKINNER. 

AERIAL ROPEWAYS. The “‘ MINING MANUAL” for 1895 deals with 1486 Companies, of 

“OTTO” SYSTEM. A Lin Ae 7 ‘. _ LD MILLING. By HENRY which 459 are South African, and 116 are West Aastralian, 
R. E, COMMANS (late Commans and Co.), 6, Queen Street “It is a valuable companion, and should be found on the| South Africa, of March 9, says:—‘‘Our old friend the * Mining Manual’ 
Place, London, F.C, shelves, not only of the man in charge of the mill, but also of | comes before us once more, brighter and bulkier than ever. Everybody dealing 





4 r . inthe mining market should have a copy. It will be seen, therefore, that the 
the student and mining engineer.”— The Mining Journal. book should be circulated by hundreds of thousands, For ourselves, we honestly 


ASBESTOS. ‘* We have no hesitation in cordially commending Mr, Louis’s| s4y we find the work indispensable in our reference library. The immense” 


A 0G t of inf i i has bee full ised d bi 
THE UNITED ASBESTOS COMPANY (Limited),| treatise as an all-round excellent work on gold milling and gold | 87t2"%tuis involves euosnous labour, but It lng beet wall wed oe eee 





Dock House, Billiter Street, London, E.C, Asbestos Goods of| milling machinery.”—Mechanical World. ae reed in {ne preface thes every cahemans in the post nae been emuentied to 
. Pitt ° a Hari s : s e notice of the company therein concerned, 80 that the figures and details for 
the highest quality. The author shows thorough familiarity with his subject, and all practical purposes bear an official stamp that quuenben the trustworthy 
expresses himself clearly and concisely in not too technical lan-| character of the book. We cordially compliment Mr. Walter R. Skinner in 
COAL WASHING MACHINERY. guage.”—Nation, getting bis big and useful work once more to press. All South African enter- 
prises ure treated under a special department, the whole contents of the book 

TELEGRAMS: “SHEPPARD, BRIDGEND.” Crown 8vo., PRICE 10s. net. being admirably and conveniently arranged and indexed, 





COAL WASHING MACHINERY 


Specially adapted for Exportation Conveyors, Picking Bands, 
Screens, Dead-Weight Crushers, and Rolle. 


THE GOLDEN QUARTZ REEFS of AUSTRALIA| ""VSNTH YEAR OF FOUBUTOCATION,. 
" ‘ pages. Price 10s. 6d,, post free, 
By WILLIAM NICHOLAS, F.G.S., with Illustrations. A series ons 























of Articles especially relating to the Bendigo Gold Field, Victoria. LONDON: 

SETS SONS Cammes), Sagacen, Celly Beet, PRICE 2s., Post Free. 26, NICHOLAS LANE, LOMBARD STREET, E.C, 
Bridgend, Sout ales, — —_—— — capaaliatianengasiaian eed ats cavadem ‘ “ 
A NEW GUIDE TO THE IRON TRADE, OR MILL 

CONCENTRATORS. MANAGERS’ AND STOCK TAKERS’ ASSISTANT. By JAMES m. —— .. gd hahewa = gape TISER, 
THE CLARKSON-STANFIELD CONCENTRATOR) ROSH, of Batman’s Hill Ironworks. Second Edition. Com- e LEADIN in SCOTLAND 
(Limited). New system for the treatment of gold, silver,| prising a Series of New and Comprehensive Tables, practically North of the FORTH. 
copper, lead, and other ores, Address, 6, Colonial Avenue,| arrangedto showat one view the Weight of Iron required to produce mt 
Minories, London, E. Boiler Plates, Sheet Iron, and Flat, Square, and Round Bars, as well FIRST in CIRCULATION. FIRST in INFLUENCE 
. as Hoop or Strip Iron of any dimensions, to which is added a variety FIRST in ADVERLISKMENTS ° 
EXPLOSIVES FOR MINING. of a for the convenience of Merchants, including a Russian vrRS? le anita wanesnr wows 
: imited table. ; ; ; ° . , 
ae ag uaa a Gein thao Meenas “The Tablesare plainly laid down, ant tee a ee desired| FIRST in GENERAL INTELLIGENCE, 
Dynamite, Detonators, Electric Detonator Fuses, &c., &c. can be instantaneously obtained, —The ining Journal, 7 FIRST in COMMERCIAL INFORMATION, 
“900 copies have been ordered in Wigan alone, and this is but The B eer oo a 
IRON BUILDINGS. a tithe of those to whom the book should commend itself.”— DT Rone ook toe oo 
ISAAC DIXON & CO., Liverpool, Iron roofs, Houses, and Wigan Examiner. ’ ge Bice pay : 
mining machinery buildings of every description. “The —* replete on the subject of underground manage- JOHN LENG and Co,, 
.”—M, BANEK. . 
WOOD PRESERVATIVE. ee eutOn 66. 64. 7 to 25, Bank St., Dundee ; and 186, Fleet St., London. 





Reg. * JODELITE.”’ Reg. — eae gern oe EC = 
Not applied under pressure. The Besiand Cheapest Preventive of |THE COLLIERY READY-RECKONER and WAGES THE ADELAIDE OBSERVER. 














Tactic ty DANE WA A Gane tinces, Deminmaen | seu bechacienendt misieainanemer ort complete budget of Austalian news and articlariy of Mining fotell 

Manufactured by JOSEPH DEE, 5, Cross Street, Manchester. | “Will be the means of preventing many disputes between pay qonee, will do well t have THE ADELAIDE OBSERVER regularly Sested to 
| clerks and colliers.”—The Mining Journal. them. 

METAL PERFORATORS, &e. PRICE ls. 6d. Post Free. Special attention is given to Mining operations in Western Australia as well 


as in all other parts of Australasia, 





J. & F. POOL, aioe uO ICKNOR TO EXPLORE AND THE ADELAIDE OBSERVER, Price Sixpence, Posted abroad, 7s. 6d, per 
METAL PERFORATORS & WIRE WEAVERS | TACKNOTE: A FORM OF LICENSE TO EXPL eS ee 


ae ac + : : | Hap Orrice—GRENFELI SfREET, ADELAIDE, SOUTH AUSTRALIA, 
CORTESE, EAT, Wer wees. tte rer brahim Lanne | THE OBSERVER 1s ss ro gee ny dS of Minin 
8s spie i ? 1 
SPECIALITIES: All descriptions of Perforated Metal Plates,; NOTES ON THE PHILIPPINE, ISLANDS: A | Machinery and requisites, ° 8 
Stamps’ Battery-Screens, Wire Gauze and Sieves for Foreign and| PAMPHLET ReEpRINT. By FRANK KARUTH, F.R.G.8. Price 6d. | 


Advertisements received by all the principal London Agents or at the 
Home Mining, and other Purposes. Export orders carefully and | | Landon address, given above, 














promptly executed. HISTORY OF THE HOLMBUSH, REDMOOR, and_| - SS eee 
KELLY BRAY MINES; with Several Sections of the Working.) THE GLASG A 
MINING INSTRUMENTS. | By W. F. WILKINSON, | (ESTABLISHED 1782) 
JOHN DAVIS & SON, All outs Works, Derby ; and 118, | PRICE ls. = one 
Newgate Street, London, athematical instraments and | ——— Vv SIN 
miner's safety lamps. ‘THE LAW OF MERCHANDISE MARKS, |“48OEST & LEAvENT — ee 





3Y ANK SAFF i ily 7 i 
MINING MACHINERY. | By FRANK SAFFORD, It is next to The Times and The Daily Telegraph, each of which 


; let ar_at. it exceeds in extent of Advertising during several months of the year. 
FRASER & CHALMERS (Limited), 43, Threadneedle | OF the Tletle Sums, Sareuter-at-Lam, and e Member of the It is unrivalled among Daily Papers for the completeness of its 


Street, London, K.C. Mining machinery of the most approved London Chamber of Commerce, Reports of the Mining and Metal Markets, besides Commercial and 











design. PRICE 7s. 6d. General News for all classes of the community, 

A a a _ gy Soran qa eee ee says:—“ This work will bs found thorough and practical.” —_—| HEAD OFFICES: 65-69, BUCHANAN STREET, GLASGOW 
GEORGE. GREER, j ee . aes a. ‘ yo The Journal says :—** We have examined it ny a an have Lonpox OFFices: 65 FLEET STREET. 

description of Mining Machinery. Specialities—Crushing and | hesitation in recommendine it te the pablic.” F ' ' 

Concentrating Plants, Gold Mills, &c, oe Sew . g! ad . . —_—— 
oe : 7 ae eae LONDON: EUROPEAN EDITION. 
nOsS* & wine ge age eo = oo “THE MINING JOURNAL,” | Annual Subscription (post free) 12s, 6d. (U.K.), abroad 14s. 

ingines, v, &C, e Robe - , 7 Is. 34. 
Patent Automatic Expansion Gear.—Globe Works, Lincoln. , 18, FINCH LANE, E.C., and Single Copies 1s.; (post free) 1s. 3a 


Sampcte Back Numeee Sixrence (To Cover Postacr, &c) 
8, DORSET BUILDINGS, SALISBURY SQUARE, EC. | : 
- THE ENGINEERING MAGAZINE: 


America’s Leading Dlustrated Industrial Magazine (Monthly). 











ORE DRESSING MACHINERY. 


mu uae osenngagene ssees The SCTENTIRIC PUBLISHING 60., 


32, VICTONKIA STREET, LONDON, 8.W. 





CONTENTS OF THE MAROH ISSUE (No. 6., Vol. VIIf,) 
Relations of t 1e Railway to its Emp'oyees—W. H. Oanniff. 





(OF NEW YORK and LONDON.) R-lations of the nny to ae een =e. Warman. 
COMPLETE DRESSING PLANTS for Gold, Silver, Lead, and] 99 BUCKLERSBURY, LONDON, E.C Prastical Hints for City Oficiate-Rudolt Hering and J. W. Howard, 
Copper Ores, &c., designed and erected, ’ ’ ’ oe Biectete Wiring and the Fire Heewd <P. 2. Covet. sit 
+ . ie! 7 7 >, 7 y + | —_— ——_ ine anagement an uper ntendence —Oov ington nnson, 
LUHRIG SINGLE AND COMPOUND VANNERS for Low! { Floods in West Ri ~—Ohas. B. Goin 
Grade Ores and Tailings, MODERN AMERICAN METHODS OF COPPER The on of Btec! aeee Gebean ie. 5 Aone, _ 


IMPROVED BREAKERS, ROLLS, JIGS, anp SEPARATING ox BLTING By Dr. E. D. PETEXS. 8 xth Edition, 1894, Price, Electric Power in Southern Ootton Mills—A, F. McKissick. 
“bd \ specially prepared illustrations of modern p!ants and processes, tai Review the Industrial P ith Ind 

DRUMS. “ The book is full of information and devoid of the ordinary text-book ob Sho Siginn ihe cones 0 Dente @ Se eee Lvem, oe an Sadee 

‘ miele . = - —— — ‘ OD- | to all the leading articles published ourrently in the technical journals of 

Tests made with Samples at London Works Froe of Charge jections; it bears throughout the stamp of having been written by a practical | Groat Britain and the United States, under the heads of :—Architecture and 


























man thoroughly up in his subject. No metallurgist should be without it for Building; Oivil Domestic, Marine, Mechanical, and Municipal Engineering ; 
ROCK DRILLS purposes of information and reference.” — Angineering, Electricity ; Industrial Svciology ; Mining and Metallurgy; Ruilroadiug; 
RICHARD SCHRAM & CO. 17 Gre t George Street |THE METALLURGY OF LEAD and the DESIL-/| Scientific Miscellany, ls 
, a, rea ree VERIZATION OF BASE BULLION. By Dr. H. 0. HOFMAN. i. dah ss la 
Westminster, S.W. . | Third Edition, 1892, Price 30s, Oontaining 275 illustrations taken from | GEORGE TUCKER, Salisbury Court, Fleet 8t., London, E,C, 
working drawings of the most modern plants, To be obtained of all Booksellers and Newsagents, and at the 
“Asa complete epitome of recent practice in lead smelting, the book will be Railway Bockstal!s. 
STONEBREAKING MACHINERY. | gladly weleomed by the whole metallurgical world,” — /ndustries 
W. H. BAXTER, Engineer, Leeds. Stone breaking and ore THE METALLURGY OF STEEL. By HENRY M. HOWE, 
crushing machinery, All highest awards received for 12 years’, A M.,8.B, Third Eaition, 1894, Price, 50s. T 0 L E T 
Guaranteed for economy in power, efficiency and durability over | ‘The work itself is simply enremons. wamacched in its minute and thor- ® 
all others. Catalogues free. | ougn-going comprehensiveness.”— Chemical News. ; k ' 
| We cannot refrain from most urgently recommending the study of this | *." Prepaid Advertisements a inserted in this column at the 
-eininent work too ders.”— Stahl und Eise rate of 8d. per line with a minimum charge of 4s. 
GATES IRON WORKS, 734, Queen Victoria Street, Kc. | DYPereminent “oo —_ 
» OA, bs » BL. ~ 8 oat 
lo ; ing in| THE MINERAL INDUSTRY: Its Statistics, Technology i . 
a Rock and Ore Breaker effects a great saving in and Trade; being the Annual Statistical Supplement of The Enzineering OLLIERY TO LET, IN MONMOUTHSHIRE, GAS AND 
: : | =o iVatt.cotten ct ae Oe ee as STEAM COaLS, 12 MILES FROM NEWPORT. 
| } > s. Od, ol, al. c 3, 298. 7H » : . 
TUBE MAKER “The spirited policy of The Engineering and Mining Journal annot be too | TOTAL MINERAL AREA of principal seams anworked 110 


greatly praised or its example tov soon followed. Their enterprise in pub | acres. PRESENT CA PACITY 500 tons per day, could be increased, 
GEO. J. CHATTERTON, manufacturer of lead pipe, block | lishing this statistical volume, which also de‘ails up to date the progress made | LEASE FOR 174 YEARS with probability of extension, ROYAL- 





: : se3 ‘ : in all branches of metallargy and mining, is worthy of the fullest recognition | pyre 7 | tA WAY COMMU. 
tin pipe, and tinned composition gas tube, Caledonian Road, an snenaenapenset “anda Professor A’ RK. Huntington's Presidential Addves, TIES 744. y ton, iam — small coal, RAILWAY COMMU 
London, N to the Institutwn of Mining and Metallurgy, London, March 2\st, 1894 NICATIONS in every direction, * 

— | For farther particulars apply to Messrs. COLBORNE, WARD, AND 
TURBINES A Complete Catalogue of the Company's Publications | COLBORNE, Solicitors, Victoria Chambers, Newport, Mon. 
; “ rill be sent free on Application. 
G. GILKES and CO., Kendal Makers of The Vortex a 
Turbine. 





2 - — wi = : a os oom ‘ s e ei oan 
THE AUSTRALIAN MINING STANDARD THE UNITED ASBESTOS C0 (Limited) 
©NLY RECORD OF MINING, FINANCIAL. and ENGINEERING . > 


PROGRESS IN THK SOUTHERN HEMISPHERE. 
PUBLISHED WEHEKILY. ILLUSTRATED. 


Sabscription, 30s, per annum (payable in advance). DOCK HOUSE, BILLITER STREET, LON DON, E.C. 


Dr. E, D. PETERS, Jun, says:—*‘ The Mining Standard \s the best Minin 
J urnal in the World, save one” 


Tug AUSTRALIAN MINING STANDARD COMPANY, Limitep _— 


Printers and Publishers, 


SYDNEY AND MELBOURNE. ost tte ng PIONEERS of the ASBESTOS Trade. The ONLY COM- PsN 


Oma. ° . ; j j % 
4 rking Asbestos Mines ‘ ®) 
E. HENRY DAVIES, F.G.S. ®% PANY in the WORLD owning and wo g 5 

CONSULTING MINING ENGINEER, 





















® both in ITALY and CANADA. All goods are made at our ¥& 


w= Works, near London, and are of the best possible description. SS 





LOnno 
* bitoni SPECIFY “SALAMANDER” BRAND. 
Joint Author of - Setaittiorens LT +» — Depots: NEWCASTLE ON-TY NE, Quay Side; MANCHESTER, 34. Deansgate LIVERPOOL, 33, Jamesy 
rihy and other Mine 8 anc ning. ° . 9 a > 27 y 
Undertakes the INSPECTION and MANAGEMENT of MINES at home and Street; GLASGOW, 54, Robertson Street CARDIFF, 135, Bute Street; BRISTOL Provident 


Buildings, Clare Street ST. PETERSBURG, Gostinoe Dvor, (interior) No. 51. 


abroad, and the introduction of approved Properties to Capitalists, 
Minerals of all descriptions purchased in large or small quantities, | 
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THE ELECTRICAL COMPANY, LIMITED. 


_ Pelegrams: 122 & 4, CHARING CROSS ROAD, LONDON. W.C. Telephone, 
TONDON Contractors to Her Majesty's Government. No. 35,028. 
SOLE AGENTS FOR THE ALLGEMEINE ELEKTRICITAETS GESELLSCHAFT, BERLIN. 
CAPITAL FULLY PAID UP £1,000,000. 


Transmission of Power with Direct and Three-Phase Alternate Currents, our New System saving from 30 to 60 Per Cent, in comparison to all other Methods. 


ANNUAL OUTPUT of DYNAMOS and MOTORS over 2000. 
SINGLE AND THREE-PHASE TRANSFORMERS. 




















Electric Drilling Machines, 
Do. Pumps for Mines. 
Do. Hoists for do. 











The only Motors 



















No for Fiery Pits, Do. Railways. — 
Brushes. Start under full Do. Tramways. . 

load, can easily Do. Cranes. ae 
> . ifts. ma e had 

Ho be reversed, and z Do. Lifts. v a 

Do. Ventilators, a 
Commutators. require very little 

Application 


Sparking an attention. 


impossibility 


Dynamos for Motors for 
Arc and constant 
and 
\N Incandescent i 
we J variablo 
d wee ie Lighting. speed. 
Transformers 
Voltmeters, Oahi 
ables, 
Ammeters, Wires. 
Switches, ij Arc Lamps. 
Lightning Rapentenemn 
= Arrestors. Safety Fusos. 















The Manufacturers of Mining Machinery and complete Macadam Plants. 














ee GATES ROCK AND ORE BREAKER 
does not . 
revolve Capacity in Tons of 2000 Pounds. 
when Size 0—2to 4 tons per hour, Size 3—10 to 20 tons per hour. Size 6— 30 to 60 tons per honr, 
” 1—4to 8 ” ” ” 4—15 to 30 Py ” ® 7— 40 to 75 ~ 
Break- | 2—6tol2 ,, » 5—25 to 40 , 8-100 to 150 , 






Passing 24 in, ring, according to character and hardness of material. 


GREAT SAVING IN POWER. Adjustable to 
any Degree of Fineness. 


The principle involved in this Breaker acknowledged to be the groatest success ever 
introduced into Stone Breaking machinery. 

Send for Catalogue, containing over 500 references of Contractors, Miners, Railway 
Companies, Cement Makers, ete, 

By the use of this machine cubical roud metal can be produced at a low cost. 


GATES IRON WORKS “ 


73a, QUEEN VICTORIA STREET, E.C., LONDON, ENGLAND. 
44, Dey Street, New York, U.S.A. 
WORKS : 50, South Clinton Street, Clybourn Ave and Willow Street, Chicago, 
) “AGENTS FOR GATES CORNISH ROLLS PULVERISER.” 
Simple, Durable, Compact, Dustless, giving a Finished Product direct from the Machine, The best Ore 
Granulator for Leaching and Concentrating in the World. 


ing. 








EXTERIOR cnt. sm Crushin Head. 











U| B | N E 7 INVENTIONS EXHIBITION. | The best Family sesame car enaealt ena the West of England 











lly. 
The well - known Tt " Pees MONDAY AFTERNOON, 4 Pages, Une Halfpenny. 
Cog hs ie THURSDAY AFTERNOON, Pages, 56 Columns, One Penny. 
y LITTLE GIANT e PHOSPHOR- BRONZE, ( Brand The Largest and Most Inflaential Journal of Cornwall, 
° The Best Advertising Medium in the West of England. 
for developing Water The Best Alloys for all Wearing parts | The Largest Circulation ¢ f any Cornish Newspaper, 
: . ° The “ WEST BRITON” contains more reliable information 
Power with any fal) of Machinery, Bearings, &e. | Senpecting Cornish Mines than any other Newspaper 
HE ABD and SONS, Pablishers, Traro. 


BEWARE OF ALL IMITATIONS, & SPECIFY THE COMPANY'S MAKE. 


| = 
BREAKFAST—-SUPPER. 
| 


EPPS’S 
CATALOGUES FREE, | 


es Sa. GRATEFUL—COMFORTING. 


s. HOWHEHES, Lid. C O C O A 


64, MARK LANE, LONDON. 


Telegrams: BARBEAU, LONDON. | LONDON, 58.E. 


Specially adapt 
for 
Mining Work. 





wards. | Castings, Stampings, Rods and 


from 3 feet and a | BULL’S METAL, Ingots, Forgings, 
Sheet. 
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THE DAW” ROCK DRILL. | eSB SEED, oMmOM, mm 


END VIEW IN PATENT a 


Globe Tube V' orks, WEDNESB Y. 
Highest Award, International Mining Exhibition, London, 1890.|JOHN SPENCER, 44 creatst, theme sootle Loneows 
‘Highest Award and Medal, World's Fair, Chicago, > 





PATENT QUARRY BARS AND TRIPODS. 

















Improved Tunnel Air Compressing 
=P. Columns. Machinery. 
Steam and Air Hauling and 
Hose, Winding Engines. | essa, weer Rpiriis, Commons iy ain tnd FEFEINGS for Gas, 
Galvanised in stock to 8 inches diameter. Boiler and Stay Tubes, Water Maine, - 
Well Tubes, Pipe Lines, Telegraph Poles, Heating Ooils, &c. 
Kohinoor Steel 
f Rock Drill and Miners’ Borers “THE INDIAN ENGINEER. 
. AN 
or ILLUSTRATED WEEKLY JOURNAL 
: i ENGINEERS IN INDIA AND THE EAST. 
On viow at the ag Ae Been page he ne one oh Fustioulae The “INDIAN ENGINEER ” contains the latest and most authentic infor- 





ee on all subjects connected with Engineering enterprise in India and the 

















‘ . Subscribers when in mw can make use of our London Office (1-2, Victoria 
Patentees Ay Queen Victoria Street, Suadal alice ceca W.),and can have letters addressed there and fore 
and Sole LON DON, E. C. ua invited on any subject which may be of interest to the pro- 
sion 
Manufacturors, a RATES OF SUBSCRIPTION (payable in advance, including a copy of the 
Registered co Address, ph ae ES, LO INDIAN ENGINEER'S DIARY) ;— 
{ Code our Thick paper Edition, memes | poanae | Thin pees Edition, including pameee 
; ier aeeeeecenpeune Rs. 20  ethatihiscsccvevsecsiecsin Rs, 
Showing how simply the wear », epresentatives in South Africa; Messrs. BROWN & McKENZIE, Johannesburg. Halt-yourly Be NERS Wee Re. 1 Halt yeaiiy” Ehceceitnad Res. * 
in Guides is Automatically Representative io) Mr. BENJ. K. MORTON, 97. Queen Street, Melbourne; 17, BO TCOEEY 00-0. cccccescevesces 8. WBTCOPLY ......cccsecserseeres s. 5 
taken up. Aartealasia: } Post Office Chambors, Sydney. Published at 5-6, Government Place, Calcutta. 








THE PATENT — HIRNANT ” ” MINING PLANT. 
rock DRILLS, rock pprt CARRIAGES, 
ain COMPRESSORS, stretcuer spars, 


COLUMNS, CLAMPS, AIR PIPES, &c. 
NEW PATENT SINKING CARRIAGE, 
tHe most RELIABLE MACHINERY known. 


SOLE PROPRIETORS AND MAKERS: 


THOMAS LARMUTH AND Co., 


Salford, Manchester. 


INTENDING PURCHASERS WAITED UPON PERSONALLY. 











Rock Drill, Stool ‘Gian anil Stretcher Bar. Agents for South Africa, Messrs. REUNERT and LENZ, ae 




















THE MINERS’ SAFETY EXPLOSIVE 60. LIMITED, 


SOLE MANUFACTURERS OF THE HIGH EXPLOSIVE 


AMMONITE 


SPECIALLY SUITABLE FOR COAL MINES FROM ITS FLAMELESSNESS; AND FOR ALL MINING & QUARRYING 
WORK FROM ITS GREAT POWER AND ABSOLUTE SECURITY IN HANDLING. 


Ammonite is more extensively used than any other high Explosive in the principal fiery and dusty Mines in Great Britain. 
THE CARTRIDGES ARE MADE UP IN METALLIC CASES OR WATBRPROOF PAPER CASES. 


AGENTS IN ALL THE PRINCIPAL DISTRICTS IN THE UNITED KINGDOM. 
For full particulars apply to the Offices of the eon) 16, GREAT GEORGE STREET, WESTMINOTER. 














THE CHEAPEST, BEST AND SAFEST EXPLOSIVES. 


ROBURITE for COAL MINES 
GATHURST POWDER FOR QUARRIES, METALS, AND CONTRACTORS’ WORK, 


SAVE TIME, LABOUR AND LIVES 


THE ROBURITE EXPLOSIVES: “COMPANY, LIMITED. 


103, CANNON STREET, LONDON, E.C. Works: GATHURST, near WIGAN, 
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~ Awarded the: ONLY Gold Medal for Stonebreaker 





atthe Ioana! favontions Exhibition, in competion with all oer mates, 








THE BLAKE -MARSDEWN 1884 Patent 


Lever Hand-Hammer Action Stonebreakers and Ore Crushers, 


NEW PATENT FINE CRUSHER OR PULVERIZER. 


Fitted with Patent Reversible Cubing and Orushing Jawsin Five Sections, and with Surfaced 


Books, requiring no White Metal in fixing. Orucible Oast Steel Levers and Toggle Cushions, | entirely dispensing with the old expensive Steel Embedde 
Spring. The motion or length of Stroke of the Jawcan be findthat our 4h-p. Engine wi 


Brass or Gun Metal Bearings throughout. 


OVER §000 IN USE. 


PULVERIZER TESTIMONIAL 1 
The Fine Crusher we had from you in August All Shafts and Axles are made of 
last is an excellent pulverizer, and rapidly reduces 
bard material to a fine powder,” 

«* Vhe Pulverizer has now been working two months, 
and answers its purpose most satisfactorily.” 

«*It is with the greatest satisfcction that we write 
these few linesin orderto uaint you that the 12x3 

verizer you provided us with, bas quite fully given 
the results you represented to us, completely reduc- 
ing our material toan inpalpable powder at one opera- 
tion. Should you refer any one to us we should have 
much pl einr ding the machine.” 

“*T have great pleasure in bearing testimony to the 
merits and capabilities of your patent combined fine 
crusber and Coens a I have tried itona — 
variety of oresand minerals, and it pulverizes them 
with equal success. You can put in a small paving 
stone and bring it out like flour.” 

¢* In reply to your favour, I have much pleasure in 
informing you that the 12x3 Pulverizer we had from 
youis giving usevery satisfaction. The material we 
are operating on isan exceptionally hardone, Iam 
well satisfied with its working.” 

«* Our experience is that the motion and mechanica! 
arrsngements of yees machine are the best for pul- 
verizing that we haveever met with” 

¢* The reports from our minesas regardsthe working 
of your Fine Orusher (20xS5) recently supplied are 
~4avourahle, although we cannot quote you exact 
figures. On being got into position it was tried by 
hand, with the result that it made short work of the 
olggett pieces of ore we putinto the hopper. You 
might s. y bow long you would take to deliver another 
of the same size.” 

** As I once before stated, your machine Is a perfect 
p"'verizer.” j 
**Iam sure the machine will bea success, anda 

great one, and there is any amount of demand for 
gach a machine. We can work it with 20lbs. of steam 
and our engine, which ig a 12 h.p.,plays with thr Gam 
work,in fact werun the Storebreaker and the Pul- TH 
werizer both together with 35 lbs.” 








increased or decreased at pleasure, to suit any material. 


70 First-Class Gold and Silver Medals 
CATALOGUKEE FREE. 


H. R. MARSDEN, 


the Best 


Hammered 








$ MUCH LESS POWER THAN 
ANY OTHER EXTANT. 


STONEBREAKERS AND ORE ORUSHERS 
TESTIMONIALS, 
‘*We have great pleasure in testifying tc the 


Positive Draw Back Motion taking no power to work, and efficiency of the 15 in. by 8 in Lever Hand 
-B. Motion Stone Breaker you aS us with. "We 


ease drives it 259 
revolutions per minute, and breaks six ton: per hour 
of the hardest “* Diorite ” Whinstone : the sample is 
much beforeany hand-broken we have ever got done 
Our Mr. P. J. GRauaM, O.E.,who was Surveyorot 
Highways forten years, before jolming our firm, says; 
Itis by far the most ica hine he ever had 
to do with ; he had two of yourformer make, and two 
of another firm’s make; compared with these four 
machines your new patent gives the following advan. 
tages :—The horse-power required to drive is exact} 
40 per cent. less. The sample of the bro'‘en mac 
adam is so far superior to that broken by other 
machines, and even to that broken by hand that we 
can make no comparison. I is by far the best sam |, 
we have ever seen.” 

** | now order three of your Stone Crushers, ¢ ze 
15 by 10, to be of your very best construction, and 
to include two extra sets of Jawsand Oheeks for each 
The last two 24x13 machines 70 u sent me, which are 
at work in this colony, are doing very well. You w ill 
soon find that the railway eontractors will adopt yo yr 
machines in preference to the colonial ones—two 54 
which I have, I know other contractors have had ay 
many as nine of them, which have not given Very 
good satisfaction, Once they know of yours 
thoroughly, I believe you will doa good trade with 
the colonies. For reference of the high characte; of 
your constructions you can refer to me as havin 
used them with the very best results, both in Nee 
Zealand and thiscolony,and much prefer them to the 
colonialarticle, both in point of construction and less 
liability to go out of order. The material we are crush. 
ing is very hard blue stone, for railway ballast pur- 

8. Push on with the order as quickly as possibie- 
do not think it necessary to have any engineering 
inspection. I have brought your machines promj. 
aentlyunderthe noticeof all large contractors in thig 
colony, likewise the Government Many of the con. 
tractors have spoken to me in reference to the ir 
capabilities, and[ could only tell them that they are 
>y far and away the best and most economical! I ever 
ased. The very fact of me having purchased e:eve;, 
irom you at variousintervalsand various sizes, and 
two above 12 years ago,and having tried al! the 
other makersis sufficientguarantee of the capabilities 
and the working of your machines. Yours in every 
way surpass all others.” 
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TONITE 


IS RECOMMENDED TO CONTRACTORS, MINERS, PIT SINKERS, QUAKRYMEN, AND OTHERS, AS BEING 
THE SAFEST OF ALL EXPLOSIVES, 
TONITE is a most efficient and economical blasting agent, and is largely in demand 
It is exempt from freezing and the consequent dangerous process of thawing. 
THE COMPANY ALSO MANUFACTURE 


GELICNITE, BLASTING GELATINE, &c. 
DETONATORS, Suitable for all Classes of Explosives. 
ELECTRIC DETONATORS, High or Low Tension. 
ELECTRIC APPLIANCES, of all Descriptions. 
SAFETY FUSE. 


Address—THE COTTON POWDER COMPANY (Limited), 
116, QUEEN VICTORIA STREET, E.C. 


yor Gy svermsestne wosr. | THOS, W, WARD, shemela. | 
LU ne 


STRONGER AND MORE DURABLE THAN STEEL. All SECTIONS. - TRACINGS with 
Specially Adapted for MINING WORK Licart ana V4 QUOTATIONS. | 


on account of its very high Resistance to Corrosion. HEAVY. 




















Sold under Copyright Label bearing Trade Mark. 

A Distinguishing Feature in these Goods is THREE 
| SEPARATE CENTRE THREADS IN THE COLUMN 
| OF POWDER The make may always be recognised 


s 
Accessories. by these Threads, and users are cautioned to look 


| for them and see that they have the Genuine Article, 





WRITE FoR List or | 
DEFECTIVE AND 


DELTA ae 


New and 
Second-hand, 47, 
CAST, FORGED, STAM”ED, ROLLED, DRAWS. 
For full Pa~ticulars and Prices apply to 
‘HE DELTA METAL COMPANY (Ltd). 
110, Cannon Street, London, E.C. 


Telegrams :—-* DeLta,” London. Telephone No, 11292. 


JOISTS, GIRDERS, COLUMNS, &c. 


LOCOMOTIVES, CRANES, BOILERS, TANKS, AND 
MACHINERY OF EVERY DESCRIPTION. 


MANUFACTURED BY 


stumns, ae. WILLIAM BENNETT, SONS, & Co., 


ROSKEAR FUSE WORKS, 
Camborne, 


Buyers of SCRAP in all PARTS of the UNITED KINGDOM TELEGRAMS, Fuse, Camnonne. 


Cornwall. 








MINING MACHINERY. 





VANNEBRBS. CRUSHING ROLLS. 
JIGS. STAMPS. 
AMALGAMATING PANS. BALL MILLS. 
SETTLERS & CLEAN UP PANS. ROASTING AND WATER JACKET- 
SCREENS OF ALL KINDS FURNACES. 
AMALGAM RETORTS, &c. 
ENGINES SINGLE & COMPOUND, BOILERS OF ALL KIN'S, TURBINES, &o. 





SOLE LICENSEES AND MANUFACTUREFS OF 


“Patent” EROoOM ROLLS. 
FOR FINE CRUSHING 


Broadway Chambers, ASSAYS CONDUCTED 


WESTMINSTER. 


Telegraphic Address: ‘ DONBOWES. 





SAMPLING WORKS, 


Phoenix Wharf, 
Church Road, 


BOWES SCOTT AND WESTERN (LIMITED), sors. earrensea 
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